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R R NS ANEXQ

QESTAS- 1143 SN TIZABH KM G| 28T 7% GQONYENIQ DE QGRUABQBSRION HENTRH A
HEZKBNTZZS AT/QAN FIKI8 HARTZEKQ, UASBNTZS DIASTARION QMBS DE BiZKAS ¥ BITHBEINTES
PEKQBZMS FAATEKQ FI4 AHQUKBUAETZS ABGIARION DE INTERGENGION B2Q@IA DE BH/RAR
BAEQISBDIKQS HIKAINTZEKQ ZHRZS  (®IP B-48264030) BSR4 /4 FSHE TG 2N DEL SHBIA@IQ
ZHRRATASS — ENMATHKQ, BREKAKQ FQRES  ZHEZSM DE INTHRSGNGON BARQEDBRSTGS DE
ADBND | SR N K% (3-48264030 IpK)  ATENQION FBEQRAMA ¥ ASHB2BAAIENTR
BOTHRBRINTES AREASON DE INTHRGENGION  BEQHISRDIR2 G2N AB2Y¥Q Al ALQ A IENTR.
BQ@IM DE BHBARREN ABHKQ UANKIDETZS

HIT7AS5a ENA&

BH/DI8 DIfSS S, PO 0 N

$OGH EDWHWLN 0l 7(5(6% /$(63%'$ 0$B7XIQD SQOWHD 7(5(6$ /$(63%$'$ 0$5
%L]NDLNR JRUX $OGXQGLDUHQ (QSOHORD *LUBXWBGRKMHRUBRO HGWDO 'HS
%HUGLQWDVXQD 6XVWDW]HNR 6DLO HNRKHRWYK QG 6B KWDOWN W KD GDGLOH

%HVWH DOGHWENO2<$ '(/ 542Q *'H RWUD SDUWEE,2 02<$ '(/ 5+ER

). GXH@63(5*,17=$% $62&,$&,*1D6RGHUDGR GH 6863(5*,17=$% $t
,17(59(1&,+1 62&@H %LOEDRUHQ DKDQBM6Q (D&HIH]628G$H %LOEDR FRQ &,) *
*L]DUWH =HUELW]XHWDNR )RUX (HQNILGWNGER@FIHAKDNR GH IHEWHHUR
RWVDLODUHQ HDQ L]HQD HPDQGB JLG/MHLR JRWDNDXGQBHBIUYLFLRY 6RFLI
HUUHJLVWURNR JHQEDNLDUHNLQ

ADIKRAETEN DISTE AN I KSR

, $]JDURDUHQ HNR /HIHDN $XWREQRPLB3(AdPbldE&nkhddrbre, de “Relaciones entre
2VRUDNR (UDNXQGHHQ HWD EHUWDN®DXUUQDW GW XA NDRIWYL & R PIXMDHNR G H
JRUX -DUGXWH (UDNXQGHHQ DUW H N®rgkbsWFtriB BeQud TerEdotibX HNRMd”, atribuye a
/IXUUDOGH +LVWRULNRHL HPDWHQ GRW 7HNWWH® R/XIURN O+GNIVUKMQFRYV
EDUUXDQ *L]DUWH /DIJXQW]D (PDNXPHU UIIDMRIDL R WGHE EBHWEHIRWR B W LW |
JDLHWDQ $XWRQRPLD (UNLGHJR RVRDWNHRILDDNEMQ GWIHWNWWERWIHI) 6RFLD
OHJHULD EHWHDUD]WHNR DUGXUD (URCEEHUHDPQ *IHPUWHQIHUBWWN]XHL C
EXUX]NR DEHQGXDUHQ HNR /HIJHBHHQGH GLFLHPEUH GH 6HU
DUWLNXOXDN JL]DUWH IRUX ]JHUELVDIDXW NF FGALSAHXYW @ DL BIW NXHP H@PW 6 H LKLY LF
HIDUW]JHQ GLWX HWD OHJH]INR WHVBMWXWEFFXXDRIHQGHO PUWRR XDOKOWR O
HIDUUL GX IRUX DOGXQGLHN HVNXPRQODOHGLARAWHWBQFLIOD UWNQH PDW



JHUELW]XHQ DUORDQ DWHQFLUQ VHFXQGDULD

JHJH KRUUHQ DUWLNXOXDQ *L]DUMIKD=EHELMQXHQDEM/WKOR GHWF
DUDXWXNR GXWHQ DELDEXUX RURNBRUDRRMKDIWXVEBLUBJLARUMR VLV
OHKHQHQJR DWDOHDQ DGLHUD]WHQHGDODQJ®R W) ¥YHUESWYWDIGR SUI
6LVWHPD ERWHUH SXEOLNRHQ HUD QUW\NRQNVPE LCOHGD GHBHD ERW ISBB H L
SXEOLNRHN EHUPDWX EHKDUNR G LGNEMHED J(GUNDR) R DJIDELVGEG DG LW S [
=HUELW]XHQ HWD 3UHVWD]LRHQ .D\8DBRWDONRRRHWW W DJHRIYNFHRAD UH.
JHUELW]XDN HVNXUDJDUUL HWD MDVRWHWWR FFLRREMD/Q \GOKGHFDL RV GHO
6RFLDOHV

*LIDUWH =HUELW]XHL EXUX]NR DEHQGXBDWHQ HNR GH GLFLHPEUH
/IHIHDQ *L]DUWH =HUELW]XHQ (XVNDGHMAINEPDHNE® BDWYOWRJRRHEDUWH!L
.DWDORJRD HWD =RUURD GHVNULEDWYVHFQ GHWBHUYLFHWD VRFLDOHV $UW
DUWLNXOXDN

*L]DUWH =HUELW]XHL EXUXINR DEHQGWGDPNWHEXGR R GH OD /H\
/IHIHDUHQ DUWLNXOXDQ KRQDNR6KDXHRNLNY\6R BLNOHEL BN WDHEQ HFH
PDLODNR DUUHWDNR JHUELW]XW]DWG6HFXQGDULD ODV VLIXLHQWHYV

)DPLOLHNLQ JL]JDUWH HWD KH]NXQVEHU B UBLROQG HH IMPW HUNYHR FLUQ V
SVLNRVR]LDOHDQ HVNX KDUW]HNR ]HUFIRQ]XDPLOLD

7UDWX W[DUUHQ HWD VH[X HUDVRHQHEIWWLRY GHDMWIEQEIH® VRFLF
HPDNXPHHL DGLQJDEHHL DGLQHNRHLVHWIXIEFH\RIDH W DF KX Q B DEOWWHIQNV R
SHUWVRQHL ODJXQW]D SVLNRVR]LDOWH[XDOHVVR]PXKWHKWHGLWRBHUV I

HPDWHNR JHUELW]XDN SHUVRQDV PD\RUHV \ D SHUVRQDV |
+LW]DUPHQ KRQHQ MDUGXNHWD HYGDRDUKAER [IGEGHDFWXPFUW@® REMHWR
JHUELW]XHQ JRUURDUHQ ILW[BNR VSWBHNWDIHR DEBIHH RDWHF KD GH

GD HUUHIHUHQW]LD QDJXVL JLVD EDL HWHRPR UHIWUHNQFDN HBQQWUD
HUUHIHUHQW]LD RVDJDUUL JLVD UHIHUHQFLD DX[LOLDU

., (QSOHJXD *L]DUWH .RKHVLRD,, HW®HU%HBIGR G\WDWWRMWHFFLuQ IUF
6XVWDW]HNR 6DLODUHQ ,QGDUNHUL DB H D§8 R\RW D WQ.INV % YDEPH\OW Bl M RGH\G D'
)DPLOLHL /DJXQW]HNR =HUELW]XDUBRKHVQWQLRRFGDO%L]NXDDRGDG WL
JRUX $OGXQGLDN HPDNXPHHQ DMUNOLRROHW ®REDHYWWDIEDY D OD HUL
GHVDJHUUDUD]WHNR ODQ HJLWHD OHRDRXNWHIBNYD/MRLQDMELBWD SURF
JLJDUWHUDW]HD HWD IDPLOLHL DU DWW B RHP\R DG B MM QQ/H Dy 8 PDMSHRD R HDQO D
HVNXPHQDN EHWHWI]HD
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.., *L]DUWH =HUELW]XHL EXUX]NR DEHQGXDWHARXGRIR GH OD /H\
Legearen 60.1. artikuluak ondokoa ezarri du: “Euskal Servicios Sociales dispone “Las administraciones publicas
$XWRQRPLD (UNLGHJRNR KHUUL DePVEDVWHQ ]|HRHMNP E LBMHR) KE®! VXV FR
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HVNXPHQHQ HUHPXDQ *LIDUWH OGHBWHIW]WBOLUQEKXEND®DRY VHUYLFLR
6LVWHPDUHQ 3UHVWD]LR HWD =HBUBENYWFXRY G HIDWOLO/RIRMNIR ODVFR GI
JHUELW]XHQ HVNDLQW]D DQWRODWXO DKDOLLXDEOQRVHEEKWHURRMMIMWR JHV
IRUPXOD KDXHQ ELGH] ]X]J]HQHNR NRGQHDLNMHWER SIMAXQDBWROMQHOD SUH'
KRQHWDQ DXUUHLNXVLWDNR LW>P@ DR X EIHGHODNMM @ RUPGEH]FRQWUL
JHKDUNDNR NXGHDNHWD $GPLQDGWPULYILNRW U BXIEFOQMWWRHEYEOLFDV \
NRQWUDWD]LRNR DUDXGLDUHQ HV&hwUXDo.”, diiEndoKel Wbty B HeQeEtdN mismo
L U D Bdnbptik gabeko erakundeekin.” Artikulu beraren 3. articulo que “Las administraciones publicas vascas, en
paragrafoan ondokoa esaten du: “Euskal Autonomia DSOLFDFLpPQ GH ORV SULQFLSLRYV
(UNLGHJRNR KHUUL DGPLQLVWUD]LBHRPRRRRQY GIHQOPLRARFLBWDRDYD VR
ODQNLGHWI]DNR JLIDUWH HNLPHQDUIHQ R Q/IX® W HS IHFLHHNORV H HBMDO RV U F
EDOLDELGHHQ DSUREHW[DPHQGX RVYRR&UHDUUD UWLRWDOMOWHWOGHFXDGEF
HUDJLQNRUUHNR SULQW]LSLRDN D &SGIVNDWRIOOBDEGRNVL SRHUUG/DWAHLGFLDYV
GHQHWDQ JLIDUWH HNLPHQ SULEDWXDQW LMY EPHEO CGLWBPNQSUHVW
JDLWDVXQDN HWD EDOLDELGHDN DX&DREDWJIRWGHQ3 DHKWWWBBLRGKMR 6H
GLUD *L]DUWH =HUELW]XHQ (XVND QGerGitidd 9otidRENR 3UHVWD]LR HWD
=HUELW]XHQ .DWDORJRNR SUHVWD]LR HWD JHUELW]XHQ KRUQLNHWD
ziurtatzeko asmoz.”

L9 BHNWRUH 3XEOLNRNR .RQWUDW X,H9L( & XUXYNRXDJFO UR BWHHQD MR\
/HIHDUHQ DUWLNXOXDN O HIRIQ WRIDWRY DEHQ NOHERVRU 3%EOL
HUHPXWLN ED]JWHUW]HQ GLWX DGPISQLVWED]QROM GIDFAKDBOHEHD ORV |
SULEDWXDUHQ PHQGHNR SHUWVRQRMERDV HHVEHEO ILEDWXHQEH ORYV
KLW]DUPHQDN EDOGLQ HWD KLW]DU$GPLRRYVWH® FH G OF R EDGDERQ Bk V X
OHJH KRUUHWDQ HGR DGPLQLVWAULBRKRUBUDXH EX UREMHWRQQR HVW
DUDXWXWDNR NRQWUDWXHQ [HGHD UFRQ DWW UHWIDDBRY KRQL GL
GDJRNLRQH] DUDXGL EHUH]LD GD ]BIGPIINQL VW]DWLHY BN UEBMS HEHLQ O H V
DEHQGXDUHQ HNR /HIHDUH@RQYHMUWL XDPOFRUPDWLYD HVSHF
JL]IDUWH JHUELW]XDN NXGHDW]HQ KLGAHDOPHQDN GH3./GHMQGLFLHPEU}
DSOLND]JLRWLN ED]JWHUW]HQ GLWXH®RBRFLDOHY HV OD TXH H[FOX\H D
VHUYLFLRV VRFLDOHV GH OD DSOLFDF

$EHQGXDUHQ HNR /JHIHDUHQ(O DUWURXOIKOXBGRB OD /H\ GF
DIJLQGX GHQDUHQ DUDEHUD ($(NR DEALQRVWGPF|LRLSWEDENROMY SY%E
*L]JDUWH =HUELW]XHQ (XVNDO G6LVRQPHQHRYNV NPW BQRUIRANRGHYV GH |
SUHVWD]LRDN HWD JHUELW]XDN HPOMHNR SOIWVM]DOPHSODRYHVLEQ GH
GLW]DNHWH JL]DUWH HNLPHQHNR LQWHIWDHANRR/ DMOREGHIN &DEWEMRD 9L
HUDNXQGHHNLQ HJRHUD KDXHWDQ &RMLIDOGEHDQ HDJ XVHIOUIRAH ¥ R 8 X IV W
HGR NDVXDQ NDVXNR SUHVWD]LRD PEWLYHEEGW|HDIDHAQWLGDG R
EHUH]JLWDVXQDN SUHVDNRDN L]DWWHDNVBGBGWHE XU EWNJEEMNHD KWDHQV
HVSHULPHQWDOD L]DWHDN LWXQ B[ SHALFRGHDNH) DFROQNVIDMEHDOOD« D R
JRPHQGDW]HQ GXHQHDQ KXUD D UD X RIFL HUWDRDHQ@ DR WM QP GRIRY HQ
EDOGLQW]HWDQ VH PRWLYH



+LW]DUPHQ KRQHQ HUDNXQGH NRODERYWWGDGOMR VL BDPW]BRUBDILUPI
LUDED]L DVPRULN JDEHNR HUDNXQ & DER\Y VOD WH¥D uOL ]| DUW HIQUIPR G
JHUELW]XD HPDWHD GX KHOEXUX QD RWLH@EMD MHINDEH VWY HFIIRRHGHE OC
DKXOHQHDQ GDXGHQ NROHNWLERDND OQBREGX]Q BHDDWHDMORYV FR:
KHINXQW]DQ HWD NXOWXUDQ HV N XI CKDRUMA]JFHINRY BRI RUQ DAPHWDIW RN O R (
JDUDW]HQ ODJXQGX] JL]DUWH SDUWK®WBUWHREQHQ VRWL V&R OM G REDRRD
ORUW]HQ ODJXQWI]HNR D XQD VRFLHGDG SDUWLFLSDWLYD \ V

+RUWD] $GPLQLVWUD]LR 3XEOLNRD BHQVH\W I XLERUDMDEAW R LEHI WM FR (C
VHNWRUHNR HUDNXQGH EDWHQ DUMWHNR FRLWXmMWP HQWEBWGGHDHO WHI

/HIHDQ HWD "HNUHW XD @ RIANKIDF WHKLWUNRGH ORV ILQHV VRF
JLIDUWH KHOEXUXDN HUGLHVWHD ELODW]HHQ GDOHQHFUEBWR SHQ ]DWH F
KRQHWDQ DGLHUD]LWDNRDUHQ DUDBHUDODGR HQ SODU WWHHN FBRW HW LY D

(UDNXQGHD (XVNDGLNR KLUXJDUUHm HRM\WRLGWH VRHWRDRBBDWHQGHO Wi
EDUQH GDJR PDLDW]DUHQ NR GHIHRQHRUPLGDMWHRQ OR SUHYLVW
DUWLNXOXHNLQ EDW HIJLQH] EDLWDOHHJH KRGHHQGH P DWRWML BXHOXKP@IR L
DXUUHLNXVLWDNRD EHWH] HUH HWBMDBOGXUHWDFEBRH]LD GBXQDWJHIHU
GXHQ HUDNXQGHD GD XQD HOQMXMGDDFWLYLGDG WLHQH XQ FD

&RPR RUJDQL]DFLUQ
(UDNXQGH EH]DOD D VH HQFXHQWUD YLQFXODGD D X

D OXUUDOGH HWD NROHNWLER EDWE UHORVWHW W 16 FXDOTXLHU HYH !

E EDOLJNR HWHNLQDN HONDUWHDUHB&QR’/ §£§%’@R‘&AV%§URIF VWL WX
LOEHUWLW]HQ GLWX HONDUWH KROUOH MY ST
MXULGLNRWLN HUDWRUULNR EHWHMN EJXRBLGD OD SDUWLFLSDFLUQ

YHM E DG SW%EOI

F  HUDQW]XNL]XQ SXEOLNRNR JHUELW [E P ] v JHOHUDO
LOWHUHVY RURNRUUHNR EHVWH MDU LOR) X b UH
SDUWH KDUW]HQ GX < SRU OR TXH UHVSHFWD D C

3
(VNX KDUW]HDUHQ H]DXJDUULH Q\\’/V Y FLF%:%]D DG';QE YDFODRUR
HUDQW]XNL]XQ SXEOLNRNR JHUELW]X @ l_}_L ViR BEEK

SHUWVRQHL HIJLWHQ GLHQ DUUHWDU U KRQHODNR DUUHWD

HVNDLQW]HQ GX D BUVRQDOL]DGD DGHFXDQGF

D 3HUWVRQDOL]DWXD |JHUELW]XDN = G FL GC';V(%VGJYRHS
KDUW]HDN HJRNLWX] JHUELW]X EH ORELRY D
HWD JHUELW]X GHVEHUGLQHWDWLN P BBQ
KDUW]HHQ PXOW]RD SHUWVRQD HWD | EDN R DW ird

EHKDUUL]DQHWDUD HWD ELODNDHUDUD

E ,QWHJUDOD KDLQEDW JHUELW]X NR @B\ DNDX] HRVHG DDQ WRIW PD  FR
VR]LDOHNR IXQW]LRD EHUH JDLQ KBPHWWIFLRWHQ RRUIDVXQFLUQ
HUDQW]XNL]XQ SXEOLNRNR DORU HGRFRPBWHPDLEQWRENRGRDO TXt
JHKLDJRNRD L]DQ GDLWHNH PEV GH XQ E£PELWR R VLVWH

S“EOLFD
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F  %HKDUUL]DQHQ ELODNDHUDUD F D XXRQUWHLUDIDH®QWIWDRSEQGRVH
HUDQW]XQHWDQ EHUULW]HQ MDUUDLYHFMVGEDGHY H LQQRYDQGR HQ

$JNHQ ILQHDQ NDVX KRQHWDQ HWGHIRRGWL¥EDUHQILBYQWH FDVR \ (
DQWRODNHWDUHQ HWD EHUH HVNX KADRIGADY D URDQG Bl ] D@ DDG W LO DX/ W DD F
EHWHW]HQ GLUD HWD KRULHN DKISMEVS H W VWU CHKQWFH. piQU M M QSGHHU P L\
EDWHQ MDUGXHUD L]DHUD EHUHL]LXRDMEQ@WXGDD LFPMRIDFWRYUBDG
JDLQ KDUUHPDQD GXWH *L]DUWHJIXDUNGRYLERQBKOVPRWHONRGH LQW
=X]HQGDULW]DUHQ HUHGXDUHNLQ GH\ @H WD % UMMAINKR JRQKUDO GH
$OGXQGLDN OHKHQHQJR] HVNDLQLSERH\EQWH BURDPDPRKI)R KD VLGR
SURJUDPD EHUULW]DLOHD GD EHUD]OD 'LSXWDFLuQ JRUDO GH %L]NDLD S|

(WD KRUUHQEHVWH] DLSDWXWDNR SRHUED®YKD VHPDXWHWIRLFD OD |
KLW]DUPHQD MXVWLILNDWXWD JHUDWE GDRYRVUH® GHOGHYHWO NBIURV WBIN
IRUX HUDQW]XNL]XQHNR JL]DUWH ]HBEHW HUYLD UK LWS B WRHF IKIRW HHNO Y D |
[HGH GXHQ JHUELW]XD EH]DODNRHL SHIRDQW VL@ DGR EBOY RPL R VWRRFLD
]JDLQGX HWD EXOW]DWX QDKL GD KRERN R K IRXHHNMDURNGDWY X WHRNGRYCH Q L R
EDOLDELGHDN EHKDUUHWDUD PRO @IBD$WDFKPQYWIB LORN Q@ HEXUWRIV D

KDUW]HD JHUWXWDVXQD G IS HUDWV BB DOR IO VR®HVWLQDWDUL
GL]LSOLQDUWHNRWDVXQD DUUHWDLQ®\WMHGEULDNE DS GMID WLHEGWIE. W XK Q WHW D
SUHEHQW]LRD DWHQFLMQ \ SUHYHQFLEQ

JRUX 'HNUHWX $UDXHPDLOHD 4DXEHQBXDRVBRVL¥FRPQ $GLFLRQDO
$XUUHNRQWXHL EXUX]NR DEHQGXDURQPDMRYR JREX GH GLFLHPEL
$UDXDUHQ WHVWX EDWHJLQD RQDUMJHWHGXR QDHINQ GER\RIIBHU PO 1RU
[HGDSHQ JHKLJDUULDN SDUDJUDGR B QH A EJWHU 1 HRHHQD CE B WHH X S X H VW
%L]NDLNR JRUX $OGXQGLDN HVNXPH®QDMNDG'IL\S X W QL @H\R SBCELOG. K REQRINE U
MDUGXHUHQ SUHVWD]LRDUL ORWXW IF EBOXERIDDIF U PQ F® @ HH RQXELGELINGRHN GR
SULEDWXHNLQ ODQNLGHW]D KLW]DUFRQD® DH SLUMNVNWD FLWO® GHKDPWR YR C
HVDWHNR HUDNXQGH KRULHQ [HGRDFUWHWR WHXHUER WYXIQQDQ FRP
HVSDUUXD GHQHDQ VHUYLFLRV VRFLDOHV

*L]DUWH =HUELW]XHQ DEHQGXDUHQ 4KNRD WHQRHJIHMHOH@UW GH (
55.1 artikuluak dio “foru DOGXQGLHN XUW H U Rlici€nHrd Hle K& QrlddNcBcQles “las diputaciones forales
HWD OHJH KRQHQ JDUDSHQHNR [HG OFRHQH W@ DU OR PIOX® QB HIQIWHQHQ V'
HVNXPHQDN HJLNDULW]HWLN RQGRBEDRWLIBDGHY 8 KUHQ HODDWHWXEHV W L
DXUUH HILWHUD ELGHUDWXWDNR TEHUXH GRS XVUHNKR) @G KLNWKRBNPISHWH
LIHQGDWXNR GLWX]WHOD EDNRLW]DI®\EHUEXDXQ UHMN RIDDN SHWDBQ WHIL D®
DUWHDQ H]DU GLW]DNHWHQ ILQDQWIBVOLQRIOGHRW IWIUD ISR UIR X PKLCRH G H
kalte egin gabe” entre si formulas de colaboracion financiera”.
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9 +LW]DUPHQ KDX $GPLQLVWUD]OR/D3WE®RORDDH@HHWDHVHQWH FF
]X]JHQELGH SULEDWXNR VXEMHNWX (EDWW®OBUWHD Q@ H IO@PDMAIXULNR G
KLW]DUPHQHQ WLSRORJLDUHQ EDUUXDFWRBNDW]EHQLER FRQYHQLRYV
/JHIJHDUHQ F DUWLNXOXD $GPLQS$SWUDIYR BXEIOLNBBEBQFBWIXQ VXMH
]JX]JHQELGH SULEDWXNR VXEMHNWX EDWHQ DUWHDQ VLQDWXULNR
KLW]DUPHQHQDN

9, %L]NDLNR )RUX $OGXQGLDUHQ (Q%S,0 HI¥D GH YIBHVHIU R MHMWLRDR) GHH Q
HWD %HUGLQWDVXQD 6XVWDW]HNIF FIKBIDLV@B NRG H, @ 6 R\ RS BI0Q DH/S PI/RLIO L L
ODW[LVWDWLN %DEHVWHNR HWD )DP(PSGIHRDEREWYHLNR SREEDW]MDNXD!
HIJLD]JWDWX ]XHQ HPDNXPHHN HWD |DEPH @dlH N DIDL V B W R@V & DWX] W B QQ H F
VH[X DVNDWDVXQDUHQ DXUNDNR HTX8VW]ERUGHVPR Q X®DMQHRILXH LQW
PDW[LVWDUHQ HJRHUHN VRUWXWDN®HJODW WIHWNKDG WRHE@H ¥ NI S QW K Q F L D
RVR EDWHNLQ MRUUDW]HQ GXHQ SURBQWWRID EOW EIEG BMKG UVE HCD T

QRQ =RUURDUHQ 'HNUHWXNR HWDP L O L DWW | HHQ SRMHRWIJRBUDPD VH
WHNQLNRDN EHWH EHKDUNR GLUHQ W«FQLFDV GH ODV ILFKDV \ |
9,, (XVNDO $XWRQRPLD (UNLGHJIRNR4X$GPDQEGEMUDIVRDDFLUQ GH C

HW[HEL]LW]D EDNDUUD RVDWX GXWHQV HW®WUBFR HFHYURSLIHWOMNB GH W
(W[HEL]LW]HQ OHJIJHGLDUHQ EDEHVXOD ARRDUIWUXIGGDWH@OKDLRXDUR GF
HW[HEL]JLW]DUHQ MDEHD GD SURWHFFLpPQ 2ILFLDO

NR PDUW[RDUHQ DQ %LINDLNR *Kk]DP@ \WMH KDL Q VGIHD RB URRJ & H OD 'L
GLSXWDWXDN HW[HEL]JLW]D KRULHQ 6 REFDEDOGIN Do IODNDRW ]| MREALHVW PR VDO
JLRQ (QSOHJX HWD *L]DUWH 3ROLWGRMHMWIDNR ©DLPHEXUXD GH XWRDGWHK C
W[DUUHQ ELNWLPDN GLUHQ HPDNXRHD®»WHUWH U RO D V] BQHFHYD&XG HV

EHKDUUDUL HUDQW]XWHNR DVPR] PXMHUHV YHAFRDLOP\D M DGV R
NR HNDLQDUHQ DQ EL DGPLQLQWMPKDRHN HOMIRSR QG H VH SU
NRQWUDWXD VLQDWX ]XWHQ FRUUHVSRQGLHQWH FRQWUDWR G

DGPLQLVWUDFLRQHYV

(XVNR -DXUODULW]DNR (W[HEL]LW]D OWIBLMEXWK RAHVHRIDXFQUQ BRO 9LFF

DEX]WXDUHQ NR (ED]SHQDUHQ ELGRELHWXQRVH|DOKRDWMN GDFKD GH

HW[HEL]LW]HQ ODJDSHQD SURUURJDGR SRU XQ SHULRGR Gl
YLYLHQGDYV

9,,, ,UDED]L DVPRX\NSHUJDEAMNRD $VRF[LDEKHQ GHHQLHQGR HQ FXHQWIL
 QWHUYHQFLUQ 6RERI® GNMHWBLDEBER EXMBH B DL QW] B GHV FORLB B IY HQ FELHI %% BA E |
HPDNXPHHQ NROHNWLERDUL HWD NDHQWUWU G DG WXV ¥ Q L\PHRP I HD GCDXEFHULR
DUUHWD HPDWHNR SURJUDPD HVSH\SDR]D®XDNERVXEEDWHRRLUQ D
HVNDUPHQWXD GXHOD NRQWXDQ E&HBHUYWRWB QFEDL\ BEWOIDV(GHMDV H k
)XQGD]JLRDN DLSDWXWDNR JDLDQ GXHQWIBVNDVRHQWXDDHHU[ISHULHQF
,QGDUNHULD ODW[LVWDWLN %DEHVWHNRHWWD FDWDGEM L G BYEGNWWIFEMNGRHQ Y L F
=HUELW]XDN HQWLWDWH KRUUHQ O DRQUNRLGGHHWF]LDD HO/INFCKW X WWPH\Q GHVBISRRAA D (
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SDUDJUDIRDQ DLSDWXWDNR ELWD UWHNRIE REDMHIMRGH GLFKD HQWLGD!
PHQFLRQDGR HQ HO SEUUDIR DQWHUL

6LQDWXWDNR DIJNHQ KLW]DUPHQD (OHMPRWIERH R GRDYHQLRQVXVFULWR
DPDLWXNR GD

*LIDUWH ,QNOXVLRD 6XVWDW]HNR /BXITHHED UL ['H QHIWIXY LAHN ,QFO XV 1
HPDQGDNR JHUELW]XD HJRNLW]DW HRRVHEXY LFRRHYWDMIWO GRWBRQVLGEH
JHUELW]XHQ JRUURDUL EXUX]NR FXPSOHRUHOMWXKR UH®DV ILFKDV

HWD ILW[HWDQ H]DUULWD NRDUBWHWBWTEKKHRVRRQLEMP BRHINKHQFLD IRL
HVNXPHQD EDLWLUD

;. 3URJUDPD KRUUL MDUUDLSHQD,; ARBWSIDRD OHDWER QEHWDXDFLuQ Gt
NRQWURODW]HNR HWD EHUDUHQ M D HVWDERDMF HHU LOAR/N & URHF KITSUL PG IHUQHAD
SURJHGXUD EHUDULD]NRDN JHKD]WH \CHIGH P DH @ @RO H SR FHEBIUWRUP DO
,QNOXVLRD HWD %HUGLQWDVXQD &BRQMWDWRHNRQWSDH ODE® HWRWDFL
6XVSHUJLQW]D $VRFLDFLPQ GH , QW HAXWHSQIFLIL@ W RIF LIDVOR ISLHD FolLyOE IRY , QW H |
+LW]DUPHQD VLQDWX EHKDU GXW HT X #HLWH DUPMQADINU N D DOXDAX @ DI X L H QW H \
KDXHN L]DQJR GLWX

KIA8BBLAK @UABBBLAD

URHENENGQAS- HitdDPdzDdiDfadad P O 4% - QHEAGRISHBRROSGR

+LW]DUPHQ KRQHQ [HGHD %L]NDLNRV)REMISO®EXGQEQDIGIYVHRQWH FRQY
6XVSHUJLQW]D $VRFLDFLuUQ GH ,QMQHULYH QB DuQL SBRFDBIOLQG HBXD®H G H
%LOEDRUHQ DXUUHUDQW]HDQ 6XV S$\WRE QMA D QD I&BIU VICH ULY B\ AHNDRQD 6 R F L
ODQNLGHW]D DUDXW]HD GD HVNX6KDSMW]HNRW B 0EDDQX HERDMAV WD F L
HPDWHNR HWD NXGHDW]HNR |DP LEOHBIWFIIRN B HD KROHNXOHDQRIWI® VRF
VRJLR MXULGLNRD JL]DUWH HWD KHDPNXYW]JDNYR B GMED GLHEN RVIRY L DIO®R
HPDWHDUL GDJRNLRQH] EDL HWDSURYEVW]RDEH OIDWIBJWHWRWDFLRQH
SUHVWD]LR WHNQLNRDN HPDWHD HUPLVPR

=HUELW]X KRQHQ MDUGXNHWD HVSDUUXDPQIIADUWR |Giid ED RAMMHIDF LRIUQU ISOHU HY W H
ILW[DUHNLQ EDW HWRUULNR GD HWRKIDH UGHH) WH DU W BIJXY L G HV DV HHWYOL F L
ILW[DUHNLQ HUUHIHUHQWI]LD RVDIJDNWIHUHQ@FLD FHQWUDO \ OD ILFKD

+DX[H GD JHUELW]XDUHQ GHILQL]LRDSHH BBINX®H HANR AR/ DX D R/IHAJULYHNFLR T
SDLUDWI]HQ GLWX]WHQ VH[X DV NDWDH/IXUDPIDUHRYO GXWRNDI/NRELDO GHLU
HILQW]JHWDWLN HWD LQGDUNHULDY LARIOM[Q VMDD PBE K LH/IWRB UH &/ID WSIRN/ L
VRUWXWDNR NDOWH VR]LDOD MRUUDM KNIROGXX H. XV 8 H QL GRDAR FEOWHHINH\Q
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(VNX KDUW]JHDUHQ JL]IDUWH HWD KHNXKHV]BENDRG B YHE®H DINQ VDRIWHMEIF L 1 Q
SVLNRVR]LDOHNRDN HWD NDVXDQ BUVRKRWRHUDOGHXWHQRBX FDWVRH W

KDUWXNR GLWX EDL HWD DKRONXODWHMHDLGDIERWG&H LESV H\RRUWRD P U H B MDRN V
HUH

+LW]DUPHQHDQ MDVRWDNR M D U DWW HIVHAX D FKBQW VYD LREMNWR GHC
JRUWIJLJDUUHQ NODXVXODQ MDVR GHQWEQDPONMODULDWPLFER@ RHBR VH U
ELILNLGHW]D XQLWDWH KDXHN GLUDLGDWGEHX DOD/MIDWDVKYDURHBRQYLY
DXUNDNR HIJLQW]HL HWD LQGDUNHULDRADWI VYV WIBDWWY RIXPOWI HD HED QJRH KDXU
GLHWHQ HPDNXPHDN VHPH DODEDN LRWB QN DD JXWEK LGMWNDXO] VILIBRYD R Y M HD FF
EHVWH SHUWVRQD EDW]XN HPDNXPGHQDDIDNBMR \LQCGDWMHHIDLD YLRO}
ELNRWHNLGHDUHNLQ JHLQ ELNRWHBEGH VRKRDWHNLQDHWE HIWRDGLWDH [ XD C
EDUUXNR LQGDUNHULD

$GLQJDEHHN H] KBDXUMHHHMRRXQLWI /DV SHUVRQDV PHQRUHV QR RFXS

EHWHW]HQ EDLQD EDL RVWDWX ORVFRWRQGE¥WDKHQDS CSHDR Vo HSUDD ] CHW DX

KDUW]JH NRPXQLWDULRNR SOD]D LQWHUYHQFLuQ FRPXQLWDULD VH

NRQELQDWXDN DGLQJDEHHN RNXSDW|OIR] B WRMEHLQBBOV HVW«Q RFXS
GH HGDG

$KDO GHOD HUDELOW]DLOHHN EDC 6H SURFXUDUE£ TXH ODV SHUVRQDV
HWD EHUHQ NDUJXUD GLWEDWBQLQSEHYWEFRDOGINVYQ FRPSDUWLHQGRFRARL
SDUWHNDWXNR GXWH ORJHOD SHUVRQDV D VX FDUJR

6DOEXHVSHQ JLVD MXVWLILNDWXWDMNRS FLRQDIRRBQYIWE DXFREWH EBXYPDV N
LQRODNR ORWXUDULN H] GXWHQ EL HIQFrXIORWDDURE B R ISR G IEHU AR B SIDIRNL U
DKDO L]DQJR GLUD

=HUELW]XDUHQ ELWDUWH] IDPLOLD(VMWHWHR VHUINNUFXR ENXVFDWEHNR UHDOL
HVNX KDUW]H HVSH]LDOL]DWXDN HJIHHSHEBLDOL]DGDODKNWIH WW VRD&OW HQJD U
SUHPLHL HUDQW]XQ HJRNL EDW HVNMHUXWRHNRTXN\NRARAQHWDWHRDHQHY SXH
LQIJXUXDQ HWD DKDOLN HWD KXUELOHHFHVLGDGHY GH ODV SHUVRQDV D\

FRPXQLWDULR FRQ OD RALPOHSURI[LPI

$UUHWD ELNWLPDN HGR EL]JLULN DWH WDV IBQ B HQD N/ HD KDHDEX. Q] B N&H V
[HGHD GXHQ LNXVSHJL IHPLQLVWD E BW®SIRG B UDRD/OH RS B\DO SGIIPY IYRE MQ W Bl V
LNXVSHJLD DSOLNDWXNR GD EDLQDSHU\WIHHFRGRORGHDI HGERIEHMQYWH Q (
DOGDJDL EDW EDOLW] EH]DOD HGRQHL®RHPRNX KD UNMD]BILDEGB]WEWR VL
GXHQ LNXVSHJL EDWHNLQ ]JHLQHW LN DVRMEWDD RRD DO & DE B VIGIHM/MOLYTHNQHF L
DIJWHUWXNR GLUHQ WRGDV ODV YDULDEOHV DVRFLDGDYV



)DPLOLD XQLWDWH EDNRLW]D HPDKMKPH@WHQQGHQL DEADGED HWYQR GD G | L
ELIJLNLGHW]D XQLWDWHNR EHVWH ISED@VREWUEDVEKW ROUNX¥XRQYLY
KDUW]HDUHQ DUGDW]D L]DQJR GD H\@HB HWH QIDEHUNYBDEG DY ] HF BRR X
VLVWHPDW]DW KDUWXNR GD KDX GW UDIPLU®AUP VEMVOH IR B X MR\ MI]®L | L
NLGHHQ EDQDNDNR JDUDSHQDUHQ SRIHFLL]H\&BIU D GIMEIW D QWG BB HWMIQVG HQ H F
HVNDNL]XQ HWD H]DXJDUULHWDUD HUGRLW]BXRQDGH]DWQJIR GRHPEURYV
FDUDFWHU VWLFDV GHO HQWRUQR

(VNX KDUW]JHHQ ELWDUWH] DOGH EDWWHIWLNQWPDNKBIFHRQHVP 5O HMH Q
HWD EL]JLNLGHW]D XQLWDWHHL EL]LOMIY BPXWHRQHRPR BDWX\ORD KW G NRY
DXNHUD HPDQ QDKL ]DLH QRQ ELJGEMANDBHSYQWVEBRBPIO®D SHRWHIWIDGR \ C
VR]LDODUHQ HVSDUUX JX]WLHWD®XWMUQEPNLID® ORDUMHHSRHGDQ S
DLWRUW]HNR HWD EDOLDELGHDN HWNXDD®DHN RH Q DHHELIDRFRRY RDIOJ WO F R
EHUGLQWDVXQHNR EDOGLQW]HWDQ W RIRD G H I8WW HV LOIRAQGH 1 Q WWRVBIDN/ ¢
IDPLOLDUHNLQ HWD NRPXQLWDWHDUWRHALD ORWSRDNRWWR &DGBH RMHYWN
EHUUL] HIDUW]JHNR DXNHUD HJRQJR EBIQEFWHU IDPLOLDU \ FRPXQLWDULR

*DNRD LNXVSHJL VLVWHPDWLNR GLGEBPENROWWE NRFRQUSWDDURXEDWQ |
W[HUWDW]HD L]DQJR GD QRQ IDPLOERPQQNOHDRI ER N R QW HIDN TWOHU HFDIG D

VLQHUJLDN HWD DOLDQW]DN VRUW XRKRY BWUNOHQ \ NIR® IXIDQ MDY WAHRDQ HNDL GF
+RUUL HVYNHU DKDOGXQGX HWD EL]LMPSRR QB DM HU DD HNB KLY HWG M LM
DOGHQGX DKDO L]DQJR GLUD YLYLGDYV

RrQHBAdRIRIR2026:

@RdBOML]DQ DKDO L]DQJRD GEWSXDBPDO®RG GH FREHUWXUD 46HO
EHUHDQ (SR RdEADIY LP XOWEQHDPHQWH

e (VNX KDUW]H NRPXQLWDULRNR S§0D]B AHV|PNCHFBGHWBHHQWHY GH LQW

. SHUWVRQD SOD]D NRQELODWXHWBBUVRYDXY HQ SOD]DV FRPEL
NRPXQLWDULR D ODHIKIQ \R VDN D W& FRPXQLWDULD FRQ D$MRSIR LIDERM D
L]IDQ GDLWH]NH DXUUHWLD DFXHUGR VHJ%Q ODV FLUFXQV
ELILNLEQUWWDWHHQ LQJXUXDEI ODV XQLGDGHV GH FRQYLYHQFLD
DUDEHUD

[ )
2027 KRl HrQHBIMIdRIRR202 7
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3URJU BP BOD@duPML ] DQ DKDO L]DQJRD GEWSOBOGRG GH FREHUWXUD 4GHO
EHUHDQ (SO APV L P XOWEQHDPHQWH
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(VNX KDUW]JH NRPXQLWDULRNR SO D] B /] PN GH. FsHVHHOMUIHINWH QAL Q FR

SHUWVRQD SOD]D NRQGHLWDWeXHWBEUVHRWODY HQ SOD]DV FRPEI

NRPXQLWDULRDOIDHKIQ WRMWV D WX FRPXQLWDULD FRQ DSRIR LIDERMD
LIDQ GDLWH]NH DXUUHWLD DFXHUGR VHJ¥%Q ODV FLUFXQV
ELILNLEQWVDWHHQ LQJXUXDEI ODV XQLGDGHV GH FRQYLYHQFLD
DUDEHUD

SHEBNDA - QHHAR(EHEdRHIIRD

%LNWLPDN EDEHVWHD HWD KDLHQ BHWRWNIDNXDRDDYDEWIRDV \ U
SUHEHQW]LRWLN NDOWH EHUULDNOBWSUHHXR QIEQ GO UNHWIDD Q GR
PDW[LVWDNR HJRHUD EHUULDN HUUHSBNRG KFF iDL KGHV VOXHYDV V
EDL HWD LQJXUXQH VHJIXUXDQ EL]L PRPIOLVVDIVHDVH FRPRVHDFLOLW
HUH PDLOD ILVLNRDQ HWD ILGDJDUNQWR®RUBBWNHBXYWRPDLORQLYHO
SVLNRORJLNRDQ HPR]JLRQDOHDQ HWDVEBRLPDPEHQMBHQ SVLFROpJLI
(PDNXPH ELNWLPHL KDLHQ DUGXUPRWNR VHPH DODEHL

HWD EHUHQ DUGXUDSHNR PHQGHMNR SKKOBX HL @DV XFXNMHDHY Y FWI
DXUUH HJLQGDNR LQGDUNHULDUHQFRUIGRR ULR]ORY \SHUWRQDV DG
VR]LDO HWD WUDXPDWLNRWLN VHQGPIWHR D UHFXSHUDUVH GHO (
(PRJLRQDONL VXVSHUW]HQ HWD DXWRHYWREBRDGKREMNWLROQHQFLD HQI
ODJXQW]HD GLVWDQW]LD KDUWER] $HVGD UKWV FOW ]DHBDXSHUD UV H
EHUHL]JWHNR HGR HWRUNL]XQHDQ BHMWODGDOWH]NKWEHVWLPD
HUDVR VDLDNHUHL DXUUH HJLWHNR DEHKKR WU H NG N RG LEHDD UUR O C
JDLWDVXQDN HVNXUDWX] HGR JDUDWYHFHVDULDV SDUD DIURQWDU
$PD HWD VHPH DODEHQ DUWHNR OBWXVRQDYGDUWWRUBWIR SDUL
EXOW]DW]HD DJUHVLPQ TXH RSGOGRIHIMHQHSUHO |
BHQWLPHQGX HWD MDUUHUD SHUWHHBURDN IDERDMWAHD HO Y QFXO
DKDOELGHW]HD EDL HWD HUDVRUIRYV LBDEHNRDEL]JQW]DPRGLILFD|
DXWRQRPRD EHUUHJLWHNR EHKDWHIQWRBN QHRIHQFWLWXGHV
HUDEDNLDN HWD MDUGXHUDN NXG HRWHDNOR FLIPIL\WRQWRQGN ODV FD
HVNXUDW]HD HGR LQGDUW]HD HUH GHFLVLRQHV \ DFWLYLGDGHV C

$GLQJIJDEHD HUUHVSHWX] NRQIYD@QW DAWUGRVWD OLEUH GH DJUHYV
VHIXUWDVXQH] DGLHUD]J]WHNR PRGXNBFHOEWDB WQIXHWSIDFLR VHJX
HVNDLQWI]HD PHQRU GH HGDG VH SXHGD HJ

$GLQJDEHHL HVSD]JLR EDW HVNDLIOWSHWR ERQWDQID \ VHIXULGD
SURWDJRQLVWD L]DQ GDLWH]HQJIHMYHEHUHD ODYRTIHWNYRQDV PHC
SHUWVRQDOD DPDUHQHWLN EHUHQLIWDTXH/XHERRQINWRWDIRQLV
LQGLELGXDO JLVD NRQWXDQ KDU G§5B%CV‘M$ J§UR9¥§B|Q\HQJ§/8">§VDU$S
HWD HJLWXUDWX EDWHDOQ KDUU%R@' WHLYDH%%*%W&% LN VHIX R |

SRVLWLER EDW EL]L]

(PDNXPH HUDELOWI]DLOH JHKLD§R H - %ﬂ% %\g MDDXGHDgLﬁE
JDLW]HD DGLQDUHQ DUDEHUD JHY HI oD
VH[LVPRDUHQ DXUUHDQ MDUUHUD N I.R I?: FE é_ V\HD\%?
VA U HQWRYV
MRNDELGH H] VH[LVWDN VXVWDWXL] JRPHQWDU DEFWLWXGHV \ FRPSI
YLQFXODGRV D ODV UHODNKIPRQ HV

SURSLDVY GH OD YLROHQFLD VHI[LV



L ,QGDUNHULD VH[LVWDUHQ EHUHNNRBRRPHELGOHWDVU]HODHWRPD GH F
PHQGHWDVXQ KDUUHPDQHNLQ ORWXMROHOWDGB®GHRQ TXH VH HQF,
MDUUHUDN HWD SRUWDHUDN VXVWDWJPDOLDU \ R FRQYLYHQFLDO

M (PDNXPHDN HWD EHUH IDPLOLD HVGMHWGHR HDLMHGBWRD FROHFWL
XQLWDWHDN EL]L GXWHQ LQGDUNHSRIHJI®QER DY OMDREAFHRWHD ODV U
DKDOELGHWI]HD HIJRHUD KRUUHWGWFIUN P L)W DN L XK)Q ODV GH
NROHNWLERWLN HWD EHJLUDGD IHRBIREWWDWLN DWHUD DKDO
LIDWHNR RQGRUH KRUUHWDUDNRNRNXDYEBYEHUWGLQWDWRUQ GHWH!
HWD GLVNULPLQD]LR KDUUHPDQHWPBRQYHWHWQFER®WHSWRFXUDQGR
KDUUHPDQ GHVRUHNDWXHWDQ MDUUGH FRPSRUWDPLHQWRY GHULY

N %L]JLNLGHW]DUHQ HJRHUD JHKLDJR QDR@HQMBD @BLKIHVYWIMHILRQHV G|
LQGDUNHULD HIRHUHWDWLN HW® )RRHQWDHJIRE WGHWDWUNROOR FI
HUDWRUULWDNR SRUWDHUHL HXVWHQWHW DO DX UBHU VIRIQBWH QO RV L
VDLDWX] FRPR OD JHQHUDFLUQ GH UHGHYV

O .RPXQLWDWH JDUDSHQD HWD SHUWNRIIHQ' DEDODDELIBHHQQ GH L
HWD JHUELW]XHQ DUWHNR HONDU U HNDBWIDCMNNEW Brpdsd BmisBdeE.) que
HWD VDUHDN VRUW]HD HUH IDYRUH]FDQ OD HVWDELOLGD

P /DJXQW]D VDUH NRPXQLWDULR HJRMSROMHUWD PLRIQWRIQ GH OD X
ODJXQW]HD HONDUWHDN WDOGHDRRQUDRYXM@FNDOIDPLOLD
XQLWDWHDUHQ HWD HGR  EL]LQLEHWIDLWOQUWOWHDQWMUYHQFL]
HIJIRQNRUWDVXQD SDUWH KDUW]HD TXM B H DKIDEE PQWI HPXMHU \ D °
EXOW]DW]HNR VRFLDO HQ OD FRPXQLGDG

Q (PDNXPHHL HWD KDLHQ VHPH DODEQW NRPXQE WINHDKDOL]DGD
JLJDUWHUDW]HNR DXNHUD HPDQJR %RMWICE FOUNWDIQBRWH VX YH] H
NRPXQLWDULR EDW HUUD]JWHD =HUHFRRMWGIGHOLO@BBNFRGH VXV L
HVNX KDUW]HDUL MDUUDLSHQD HPD®RP HODN WDHGHY EGHUBBR\R SULPDL
OHKHQ HWD ELJDUUHQ PDLODNR GDH¥YGW]LL VID SBONDNR PHGLDQ\
KDUUHPDQHQ HWD ORWXUHQ PDSD RVIDUWNHBPLRKGBERWHQYKIpQ VRFL

R /DJXQW]D VR]LR MXULGLNRNR JHUE GW]XDY BI®D @G+ ORYDWXSXHVWR
W[DUUHQ HWD VH[X HUDVRHQ RQGRHPRDI®RVIDWD]NDN
SUHEHQLW]HD HWD DULQW]HD S &RRUGLQDU \ FRRSHUDU FRQ

S )DPLOLD HWD HGR EL]JLNLGHW]D XQHWWW X F\@ XSDR/K-QRFHDAULQ YV LQW
HVNX KDUW]HQ GXWHQ JL]DUWH HYDREEGBMBM H3WD HOIR/ XQLGD!
HIJLWXUD VR]JLRNRPXQLWDULRDN NRRRUGLYGDW LD HWWD
KDLHNLQ ODQNLGHW]DQ DULW]HD

HH RS AR NAS- R <] tRIENGSAR]drid ] HEN TH REE RS - RrdsadiRg v fLK@iRg
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6863(5%,17=$% (/.$57($N KRQDNR SUHWEOILR , WHNQLNSBX($ FRPSURPHWH
KDXHN HVNDLQW]HNR NRQSURPLVRDWDXYWHO® X SUHVWDFLRQHV W«FQLFI




|rGRPRZ D IrGOIRRAFYOQ

=HUELW]XDUL EXUX]NR LQIRUPD]LRUHHKDW DR UPHDIFWKH® HVSHF ILFD
JLJDUWHUDW]HQ DXWRQRPLDQ HWDGHLTEHWHD RBLU&QDBXHDED @ DOXRUP D
GH]DNHWHQ EHVWH SUHVWD]LR HW DVHUNELPK RV EDXWH X B K HEXHIQX ] DY IR UH
LQIRUPDWX DKDONR GD DXWRQRP ™D \ ELHQHVWDU VRFLDO

$OGLDQ DOGLDQ %DQDNDNR (NLQWS5B D®QPIWDHMQO KEBIORK®HVROMUL G L
HIJLWHD $UUHWD 3HUWVRQDOL]DWXNRQFEQQQBI3Q DHMERVUWDWBNRQ WL
PRGXHNLQ HWD GHQERUDUHNLQ EDOV HABWRULQ] GHABYWHOFNLRQ 3HUV
SURJUDPD]LRD ]HLQ GLDJQRVWLNRDBLBJRQWWWRFRHBREROM] DI.ORIIDUND P D
SDUWH KDUWX EHKDUNR GX HWD KDKBRHQDNKLDRQ OEKSHEDIDMDLEM®G DR BLDV B
JDLWDVXQDN KDUWXNR GLUD NRQWXHD@® FXHQWD VXV GHVHRVY SUHIHUHQFL

QD D °

3UHVNULS]LR WHNQLNR SURIHVLRQ P DHAH QP CHVFSFD UGJHK DXQQ DH SLUGHNRF UL S
GLUHQ LELOELGHHQ LQJXUXNR HWD SHBIOLHDFLRYQ GHK ISHE SHNRWWWYH Q C
GLUHQ JHUELW]X HWD SUHVWD]LRHQLWQ QXHUWDONR FDK RID NXIOPRILWHD HWOF
SURSRVDPHQDN HJLWHD HJLQGDNRHFRR@URIFADVLNRDDOMXVQ DEDY D VX
EDORUD]JLRDUHNLQ EDW HWRUUL] FRQ HO GLDJQUVWLFR \ R OD YDORUDI

3 3UHVWD]LR KRUUHQ ELGH] HUDEL@W]@Q@[HLBNJH\AWHWUHH@WLMWR; G

5 KH]JLW]DLOHDUHNLNR KHINXQW]D KB & UHPDH DO HWH O D FELLUW@HKIGXFDWLYD

: ODJXQW]D KDUUHPDQ EDWHDQ HWDED®R®BXWRUX@D kHOWFHOHBO D\XG

- RLQDUULWXWD WUDWX W[DUUHQY GRRIRDSURMRHEWN JHID WRPWDGH FF

e LQGDUNHULD]JNR KDUUHPDQ EHUUPDSWUBWEWFLWIHER KWWDUDPLHQW

£ EDEHVWHNR WUHVQDN HVNXUDW]HDSVNYMIFW]B QG 6 R X DYXD&LUEB D HIRY H V

2 KDUUHPDQHDQ L]DQ GLWX]WHQ XVW EDXNHOOBD W X HHOD DVQ G ORI NIHDU LKD)

5 HUDJLQGDNR RQGRULRHWDWLN HUU HMX 8 K BDW Rl NFR @NFHADDYY HPXOHQ DRIV !

g GLHWHQ MRNDELGHDN EHUUL] KH]JL] VHEXHODV SURGXFLGDV SRU OD YLROHQF
S %DQDND IDPLOLDUHNLQ WDOGHDUGHLQHNGR URRDULEWIM MBOHNDG L

g JDUDWXNR GD HWD DVNRWDULNR W H\RW X RQ WOUKXLHRW D (H Q] HAJLEYLMU X B W HRR

E ORNDOHWDQ IDPLOLDUHQ HWI[HEL]L6W]DYQ F IDRK DIOQ EHDAD GIR® LEDR G DR HWPL

g IDPLOLDUHQ DUULVNXD KDQGLW]HQQIR] LERFEG B P HQR\PEK G IOWMDWHIND B HHD T X

X LQJXUXDQ HWD JL]DUWH JHUELW]XHWDNMRR BQWDARPHRRWWIODR \ HQ ORV UH
2 6H LQFOX\HQ HQ HOOD HQWUH RWL
+RUUHQ EDUUXDQ GDXGH EHVWHDN SELHWMHIQ FE 1 QD U USHQ @BLLSIIDNRH BW B
KLUXJDUUHQ PDLODNR SUHEHQW]LR3WMLYG\WW FLNQ % HIFDUQUGDQU LPID L OADHNWRF L [
HWD KLUXJDUUHQ PDLODNR SUHEHHQREBYV LY TFQUIRP DA/DG I YURWBQFLD
LQGDUNHULDUHQ ELNWLPD GLUHQ PBMEUDEWMHIEREEWBQE P D NJHFXKH@ DV T
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NDUJXUD GDXGHQ EHVWH SHUWVRQDLERDWRFHID HPBQR RWIDREIMN R G X F D
LQGDUNHULDN HUDJLQD L]HQ GXHQ BQGRUQLR HHODEQH® Q HID Q DH UIHVIRQ »
EDLQD JDLWDVXQ VR]LDODN HWD KDLRIHP@WB WHD OP 1DXWOG XQDAH |
LIDWHNR KH]JNXQW]D HPDQH] EDL HKARP EBDMAD]ISDNYLQGEHQSRUQDUWUNSUR
JDEH HED]JWHNR HWD HPDNXPHHQ ]HG® RILQOPE® H QQ DRV IONR&HD X NPIUL\DL tQ HQ
EHUGLQWDVXQDUHQ LQJXUXNR KHQXQRVSRYVLHERMHQEDP YHBBHQFLD WUDQV
+DXUUHQJDQ URO VH[LVWDN HUUHSLNDW]HD SUHEHQLWXNR GD
PXWLODN PHQGHUDW]DLOHDN L]DWHD HWD QHVNDN RW]DQDN
KRUUHODNRULN HJRQ GDLWHNHHQ EHODXQDOGLHWDQ ]JHKDUUHNR
LQGDUNHULDUHNLQ EXNDW]HNR

ESNKHETtAH SR LD

7UDWX W[DUUD MDVR GXHQ ELNWL P DU\ D RP\RIGELL GFHDWUU RS NMBRW R ULB DN
HWD LQJXUXDUHQ WHVWXLQJXUXBAWRLRHRUD DRO\G D\ BHU VWRULL RV FF
KREHW]HD ORUWX QDKL GX PREBXOWNWWRRSBOR GRUNDU VX GH'
JLJDUWHDUHQ EDUUXDQ MDUGXQ GBMQIUDFLuQ VRFLDO

%HUH]JLNL KDX[H ORUWX QDKL GD (VSHF ILFDPHQWH SHUVLJXH

(JRNLW]JHNR EL]JLW]D HVWLOR DXW RQURFPRD HHUU UDDWHBRE@®IDFLRQHYV
EXOW]DWXNR GXWHQ EDOGLQW]D SHMR¥VYRQEUDRRMXQLWIPUDDY \ GH
JLIDUWH NRPXQLWDWH HWD LQJXUZXRWGHEIQHN DXNQ VWWWLIDWR] BB YLGD D
IDIXQW]JHNR VDUH QDWXUDODN VRUWHNBR URKDODKY NXH DM WNBR W HJ L
HWD LOGDUW]HNR HVWUDWHJLDN JDUBWXI3B UMBVRWR NFO O R UXMD/DIHDF L
VRILDOD KDQGLW]HNR DVPR] DSR\R FRQ HO ILQ GH DXPHQWD

BHUWVRQD IDPLOLD HWD NRPXQLVBDWPRYQHEHHKDUEBIPERBM QHFHVI
GLUHQ DOGDNHWDN VXVWDW]HD LQGPFBRNQLBD®KEDWIOIDGRBRD U}
JLIDUWH ]DLOWDVXQD VRUW]HQ HGRDFMWRVUHYWINE GUWRNHRQ PDQW
IDNWRUHDN PXUUL]J]WHNR HGR NHQWMMPHQFLD YXOQHUDELOLGDG R G
7UDWX W[DUUDUHQ HJRHUHWDWLN3UHRUHQXWDNRSDROQ®RULRDV FR(
SVLNRORJLNRDN SUHEHQLW]HD HWD ®HUWIOWD]GIDY GH ODV VLWXDFLRQHV
/DUULDOGL HIRHUDN KDXWHPDWHNRHVWDWD RRRDUHLKDEAODWBDGHV ¢
HIJLWHNR JDLWDVXQDN JDUDWI]HD DIURQWDPLHQWR GH VLWXDFLRQHYV
SHUWVRQD HGR IDPLOLDUL JL]DUWHDQ QRUHIDUWD ¥/H H DD WRUHVQIGRIM RJLILF X
EL]ILW]D HVWLOR PROGDJDUUL HWD DXWRQRPROMNMPW JD IODPWPHD VIDQRD VRIHDPLO
GXHQ |JDLOWDVXQ HWD IDNWRUH SVLNRORIQWR BN I HOVGHBDUUROOR GH XC
([ILVWLW]HQ GHQ NRPXQLWDWH HVNDHERYHE SORW H KBEMHKNERGHV
SHUWVRQDUHQ JDLWDVXQDN JDUDPBWWBFLSPHLHQHWOWUHQRPD GH
NRPXQLWDWHNR NLGHDN HUDELOWRROHHG DM DI Y W QD) SD

SURLHNWXHWDQ QDKDVWHNR JDLWDQ?RQDRPXQ4GDG HQ ODV DFWLY
SHUVRQDV XVXDULDYV

LRI XA HIED

yHGHD GD HPDNXPHHN PRGX DXWRGKPRE® HVWALY RIIHBDURPHMRUDU HO Gl
LQWHJUDWXWD MDUGXQ GH]|DWHQQWHDUWBL p® WRFLHDIR KBKHDODV P XN\
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NRQWUDVWDW]HNR DXWRQRPLD SKNXWWIRQDDELWO HX\E\W HRNIRW MG R/ XV
JDUDW]HNR KHOEXUXDN ]JHKD]JWHD HWDRWHDLWPWHQ YR @WHIVWDW]RD OR
JHLQ LQGDUNHULD PDW[LVWDULN JIDEWNRU EE[W]D/RHFWUDDONLWHRGRW U X
DXNHUD HPDWHD DKDOGXQW]HQ O DYIXRGH & BL D % HRMFIXQ & W D K R WDLAR\WP S D
HUGLHVWHNR SUR]JHVXDQ ]JHKDU HUUWPSRGOW]PDNR VBRI UW VIRRODNVDDAVR @ D U T
L]IDQJR GX ]JHLQDN ODJXQW]D HPDQIRUZRRO WHHYHIBIUH®RLDR TXH D
KHINXQW]D HWD KDUUHPDQHL GDJRNAMSIH] GH RIUHFHUOH DSR\R LC
HGXFDWLYR UHODFLRQDO

Arodidndiitk] MiHdRD

3UR]JHVX DXUUHNR LQIRUPD]LR HWD RUHHGWRYPD MRIQR \RRIAMFGUVBRE B
HVNDLQW]HQ GX WUHVQD MXULGSUNRHQYRENIBOLOIGMURNRQLBO DEF
PDW[LVWDNR HJRHUHL HGR VH[X CPHNILWD QWD DLQWQ UDCRPBIDDWMNRRY M X U ¢
HILQW]HL KHOW]JHNR HWD KDODNR DN INRROHIRQ\ | PDR K W\ DS RR 3/ XD FW R V
KRUUHWDQ ELNWLPDN HWD LQJXUXNRRBSDVYDWRERD NP R P RRIQROGCCPINLW H [
ODJXQW]HQ GLWX VX HQOWRUQR GXUDQWH HVWH SURFHV

2ULHQWD]LRD HWD HQWUHQDPHQXNXMQWLBPUVMIH JD LMDONVXIQODPLHQW I
JDUDW]HNR HWD SHUWVRQDUHQ HRMDSHEHLUQF LDYIXRKIQHDHMQHQ OD |
IDPLOLDUHQ WDOGHDUHQ HGR SHRPWRXQ VD W& CPLHEQ R DIDWHGRDU JU
LQWHUDN]LRD KREHW]JHNR 7HVWXLGCHMWHQNRRRYHWBHLEXRFDWEHWD LG
IRUPXOHQ HJRNLWDVXQD ELODWXNRNIGQOFLPADBQGHAQ P KERDWBHMWMRQ T X H
EHUWDQ VHJIJXUWDVXQ EDOGLQW]ISWDRPDQHOQPIXI)JRQ HXWHOBR VLHF
EHUPDW]HNR FRQGLFLRQHV GH VHJXULGDG

=DLQW]D SHUWVRQDOHUDNR EHKDQUHJRRDNODB LD WG M IXK QHL RNRW U H Q
EL]JLW]DNR RLQDUUL]INR MDUGXH U D I HHFIH WIHUNLFD YA WEID W R JX M X Q HIDWH ® DY
ORW]HQ GLWX]WHQ MDUGXHUD GRNW.DXPOHEWDDWDIND V HILWMHNRK FXL(
EHKDUUH]NR WUHEHWDVXQHWDQ O DDV PP H G R BIQMW HXQHD HDYGKLDQ F X (
HVNDLQW]HQ GX EHUH]JLNL NRPXCEINDDNFRPR QLWDUMHP L OEFHBWD DO HQV
NRPXQLWDWH LQJXUXQHUD LULVWHNR
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(UD EHUHDQ HJXQHURNR EL]LW]DNRVMPINGR URIUB FMWWX PO WWDXO®N R
JDUDW]HNR EHUH]LNL HOLNDGXUDKEELQL GDIEHW ] IQHNFLHY MWL D VE IS WD) Dt
JDUDW]HQ GXWHQ HW[HNR LQVWDODJXPHQW POYWHEHWPD YLGD G
JDUELNHWDUHNLQ JHULNXVLD GXWEHRP «NWLFDR OHQDM RGN RRQ (
EHKDUUH]NRDN GLUHQ WUHEHWDVXPSWBLID SR H@ERXB@J®D\HG@VWD O
HQWUHQDPHQGXD HVNDLQLNR GX GRQGH VH GHVDUUROOD VX YLGD

BUHVWD]LR KRULHWDQ VDU GDLWHQWHR GMDOOCXHUMHWLYRGWEBYQ TXH

EHVWHDN EHVWH HUDNXQGHDN HSJUUHRONIAN RHPHY HHE R DREEQN XH QW U H

NRQWXDN HUUDJWHDUHNLQ ORWXWDDNRIDN.WDHFQ R GHUORY HPSDGURQDI
SDUWH GH OD HQWLGDG

e (W[HEL]LW]D SOD]D . YLYLHQGD SOD]DV
e $SDUWDPHQWX SOD]D e DSDUWDPHQWR SOD]DV
e $SDUWDPHQWX SOoD]D . DSDUWDPHQWR SOD]DV

2VWDWX KDUWXWDNR HPDNXPHHQ SUHPLDN HWD LQJXUXDEDUUDN

EDORUDWXNR GLUD RNXSD]LRDUHQ 6 H KXEOHRNRIDY §Q kPO W HNF HWUWEP GHYV

RNXSDW]DLOHHQ NRSXUXD KDQGID®ORMD&BY SDBRjeHWHUPLQDU HO .

HUUHIHUHQWI]LD]NR SURIHVLRQDOBXKGLHMWEIR DBHRLBDBMBUHYD Q%“2PHUR

DUGXUDGXQDN DGRVWX RQGRUHQ HQWUH OD SURIHVLRQDO GH UHIH
SURJUDPD

6H VXIUDJDUEQ ORV JDVWRV UHOD'
%DOLDELGH HNRQRPLNR QDKLNRULMN UHID BD{MpH QR FHRRD N X\WW HHIRSR OLE U
PDQWHQXDUL KLJLHQHDUL  SUHYVWIXM-QMND Utx HD LOA DO GLDRIG J OV DG
JDUUDLRDUL EXUX]NR JDVWXDN RUGDLIQ BXNRWGHL D5 DKUY K WRHDNR FR
GLUXODJXQW]HQ SDUWLGD EDW DR LNXAMNHQ D@DV HEREB D RRGHX I© D
SUHVWD]JLR HNRQRPLNRULN MDVRW]HE #H VE&X Y HQ ¢ PONX BHIHMAWIPW pQ H
*DVWX KRULHN %LINDLNR )RUX $0GYXR©@DBNBGHRWUSIUVHYHOWIDORNBDFLUQ
SURIHVLRQDODN EDORUDWX RQGRUHHRME DISKXGOW. 853 YRUDO GH % L]NDLELC

(PDNXPHDN DW]JHUDHUDJLQH] SUHVW@]JORHWRDIPALWRY HD BRW TXH OL
MDVRW]HNR ]DLQ EDGDXGH HPDQGRMR LERIXPRIGP ADUEHINHUDWHWUF
KDUWXNR GD HWD HUDNXQGHDUL LNHXQLPEHKDOBHRDARGR ErIYMHELR: D
SU«VWDPR TXH GHEHUE VHU UHLQ\
FRQWUDULR VH LBEX®RQGELIHQWH BU
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KLWIDUPHQHNR DXUUHNRQWXNR GDBH#HRNLKRQHVIOS/HY W B U VGEIHED UERQY H
HIRW]LNR ]JDLR ODJXQW]D HNRQRPLNRRQuUPDBBNGD

R0 &/ VH GHEHUE UHP
GBURWHFFLuQ IUHQWH D OD 9LROH
Hilietad HERGRAMNR |GHerD) 2080 DXUUHNR KDRPHOHDVGHWDOOH GH ORV JDVW
NRQW]JHSWX KRUUHQJDWLN RUGDLQGROQBENEBW R WX HQ PHIK/HIMDW X Q DRIU
ELGDOL EHKDUNR ]DLJNLR ,QGDUNHULD ODW[LVWDWLN %DEHVWHNR
HWD )DPLOLHL /DIJXQW]HNR =HUELW]XOUBU«VWDPRYV VROLFLWDGRV SR
DO FRQFHSWR GH D\XGDV HFRQUPL
(PDNXPHHN HVNDWXWDNR PDLOHJXDGHYBMHOYWD® HNRGRPEQBRQR HQ
NRQW]JHSWXUD HJRW]LNR GLUD H FFRN)XPHIER QIGEH@MWHHQ H]
GLWX]WHQHDQ GDJRNLRQ KLODEHWHNR JHUUHQGDQ DGLHUD]LWD

(
L, QWHUSUHWDI]LR JHUELW]XD HVNDLQ E GH Low
HUDELOW]DLOHHL KL]NXQW]D ]DLO UHVHO
LOWHUSUHWHDUHQ ODJXQW]D EHKDU
LQW«U.

LW]XOSHQD HUH HJLQJR ]DLH
] Q Q ) GH ORV GRFXPHQWRV TXH SUHFLVHQ

(PDWHQ GLUHQ SUHVWD]LR WHNQLNRDW SRDWWDRNLRQHVRVGEQDFMHWDBUF
HUDELOW]DLOHHL H]JLQJR ]DLH HVYNDWXLWR RQOM®MNKGHNQ&RBHQPLILUYV |
HNRQRPLNRULN D ODV SHUVRQDV XVXDULDYV

SUHVWD]LR RVDJDUULDN HPDWHDJDWRW SDDEY OWMKD L GIH N XH A0V R H KEDHE
GLWX]WHQ RUGDLQNHWDN KDOD XWDCDURNLFBRU IODDESWRYDVHERQ GH
HUDELOW]DLOHHQ IXQWVHINR JDVWX BMXWWBQDH ODIWND HE WW 0 XVH HINRQ
EHUPHDUL HWD QDKLWDH]NRDN H] GIGHH DR YRYVXHQUNWOQ OB H ¥ LNMVXQ KL D
KRUQLW]HDJDWLN HUDELOW]DLOHKEBNUY IHILR) @ DOMEM- LORBY DY SHER QuUPLF
HNRQRPLNRHL EXUX]NR LQVWUXN]LRDRMLVHIURN GWMXBIRHQBNV]NLRHUYLFL
-DUUDLELGH KRUL IRUX DIJLQGXDUH®EHGGEHR WAIDRIWGHIH(RUDO

+DOD EDGDJRNLR HVNDLQ GDLWH]NBMQG SHWHWIPURR HRV BRPSOHPMNM QWL

EDLWD SUR]JHVXDUL ORWXWDNR JRIVWKHUS/HUWAWRQPPERAN ORVHJIDVWEF

HUDELOW]DLOHHN EHUDLHN RUGDL QG \GRWHWED EXIWDHDB DEVHIRIW@Q

HIJLD]J]NR GLUX VDUUHUDN HUDJLQNRUWXDN) GRL&VWIHW R X*EKKQWHHR AR@ X Q|

'LUX VDUUHUDUHQ HKXQHNR EHUURJGHWID KIDIPWORIW HVXEDGRIB@F XHQWD
,QJUHVR 0 QLPR 9LWDO

U&B@%FGKM Zdﬂkﬁﬁ?}lb@ diRdDADD) ddX HETEHAR (&8@517@ WWW@&W&@
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RS \8- HATSTZZT AT . Q2T D8RS FBQGED I ENTR DE INTERSENEION

(PDNXPHHQ DXUNDNR LQGDUNHULDD PDQW/IHVW BIQFQuE LXMW LPHROL]DUE
EDEHVJDEHWDVXQDUHQ DUORDQ ]HNEUWRER GRVSB]HDOHBWKWR HRWD O
LULVSLGH HWD HVNX KDUW]H HVSKNH D®H]DWKNRO DU RPHRGX UDHWU Y L F L
DUDXW]HQGIMDXNR JRUX $OGXQGLD SRR PHGDRIBQMRWREH DFFHVR H L(
JRUX "HNURQXDWXWDNR SUR]HGOUDHWMHID D GBE WY SURWHFBFY L GHGN O
HJLQJR GD HVNX KDUW]HD PDFKLVWD FRQWUD ODV PXMHUHYV

METRDQLQGIA METR2DQLQAGIS

Z=HUELW]X SXEOLNRDUHQ HWD HUD QMM MSUIXQF & & ERY NRHOFUMRUM B UGHK®@ P |
HVSDUUXDUHQ SULQW]LSLR JLGDULSKEOLFR \ UHVSRQVDELOLGDG S¥EOLF

3DUDGLJPD HWD ODJXQW]D HUHGXD 3DUDGLJIPD \ PRGHOR GH DSR\RV
$UUHWDUHQ MDUUDLWXWDVXQD HWD(R@WLRXBERB VKERWHIUDOLGDG
(PDNXPHHQ DKDOGXQW]HD VXVWDW]RBRPRFLUQ GHO HPSRGHUDPLHQW
%L]L NDOLWDWHD HWD NDOWHDN PX&00Oy&Ps GH YLGD \ UHGXFFLUQ C

6RURULWDWHD 6RURULGDG

(UUHVLOLHQWI]LD EXOW]DW]HD J)DYRUHFHU OD UHVLOLHQFLD
,NXVSHJL NRPXQLWDULRD (QIRTXH FRPXQLWDULR
(UUHSDUD]JLRHUDOGDW]DLOHUDNR H\VNXEHIKRHB OD WHBRVDRFULRQGRUD
6HIXUWDVXQD /D VHIXULGDG

%L]L NDOLWDWHD HWD NDOWHDN PXW&ROWHHC CBXYRFKEMQUWH GD3RV

QBINTAS - CATITFMENIEN) rddcdRVRDAHDBN

6863(5*,17=$% (/.$57($. ORNDO EDW BY¥NIEOUNRS @X$5BBRSRUFLRQDUE .
%LOERQ LYDVNDWWINDVXUD ©DQUPWKNDOEBRD DNAKVIEDWHHUDY DUTFQLWHTF
RQDN GLWXHQ OHNX EDWHDQ HWD SXELEFDF D QW D XKR UAHH & MDOWKS XEHLUHDN
PRGX HJRNLDQ JDUDW]HNR DQWROBTNXMWD GRWDG HRNXSGBPRGWBE SDUD
GLWXHQD HUDELOW]DLOHHL ]JHLQ SSRUHVORQUHIHWML M B DIEH GHIHQD © DELOH U
]X]JHQGXWDNRDN PLVPR WDQWR GH ODV GLULJLGDV
UHIHULGDV DO WUDEDMR GHO SURSLR

(VNX KDUW]HDUL GDJRNLRQH] LQVV\é@O?ﬁg%\/M@ bh \6@*@5&%@FHLMQUOr
JHOD L]DQJR GLWX]WH EDQDNDNR %ﬁ?HU U,\'qugé §5§ Pli J! WD

\Y
JXW[LHQH] JHOD ]DEDO EDW MDU BR/ 8
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HWD IDPLOLHNLQ HJLWHNR +DODEBUWPR®DBQRGEDEBEHHNSD OHVRRQ IDPL
KDUW]JHNR HVSD]LR HJRNLWX EDW DGDSWDGRXWHD(IQOWHUXEQFLUQ F
SURIHVLRQDOHQ JDUDSHQDUL GDJRMNQRIHVDUDROWK GEHRDYUKNKRRLRXHV ¢
ODQHUDNR EHKDU EH]DOD KRUQLWXWDSIRFHR SG HERDEDIRD €& B /b L HTXLB D G

GX HWD GRNXPHQWD]LRD HUDELO\®HMDR INRRIQ] DE H\QMR| Q DRI \GOY G H
QHXUULDN GH OD GRFXPHQWDFLuQ

(Q HO SOD]JR GH G DV QDWXUDOHV G
+LW]DUPHQD VLQDWX HWD HIXQD QDWXGDGHNRP XHSHDQE D 'LSXWDF
HUDNXQGHDN %LINDLNR )RUX $0GXRSYBEW HMPWNRPHPIENBEGHWER GHO
HVSD]LRDUHQ HIDXJDUUL JHKDWIDN HWHR NBDGH PN MW SHEBoRY

VHLQDOHDN HWD SODQRDN

2VWDWX KDUW]JHNR SUHVWD]LR RVDIDUL LODH BDWWYWR F HU® NDRPGIDBIN H Q
HVNXUD MDRUNRWDINRLQ EDW HUDELOXMWNRO GID URIDXOQJIDQBEKIBEVOWRE D G LPAS
KDXHNLQ HQWLGDG FRQ ODV VLIXLHQWHY FDUDI

ORJHOD HJRQJHOD VXNDOGHD HWIDEUPEHMNRXIMODYDONPQ FRFLQD \ GRYV

+LJLH]LQ KRUUHN SOD]D LIDQJR GIDNRFYXBREDUR G HGWHWSQRXHB¥OBIVH
RVWDWX KDUW]HQ GXWHQ EL]JLNNVNGRWQQD XOQVWIFWHHQVMYBRGELDY ID
LQIJXUXDEDUUHQ DUDEHUD DXUUHWRQYLDGR¥VWXOHMKDXNNRVEBXWEBRMH:
JHUELW]XDUHQ DUGXUDGXQDN HWD BOGCKXRGVNROHUGHOH WVHQWIEDRNR OC
SURIHVLRQDODN '"LSXWDFLpQ

]X]NLGXUD DSDUWIPRHQW XXQGD]LRIDBDUWDPHQWRY GRRDFHR®W D K HA/H
. XOXQND EL]JLWHJL SURLHNWX HVSHVLBHQWWDID® WH{H UL D BIQRIIG DFKLAXQ N
ORJHOD EDW EDLQXJHOD EDW VXNPRGHDDHWEHHIB R UIRQ WY FBULMRX JWEDR F|

(UDELOHUD SULEDWLERNR D S D UXWVQIWPRH Q VOXRH/QD S CRIQMGIRFCHR W RV GH
RVWDWDWXWDNR SHUWVRQD JX]WLWRNUMUBLERD GH W YIRN HRHHAQQ H\VDSD] L&RL
HWD JHUELW]X NRPXQDN GDXGH HJVRQUH®PFNR MHWWROGGRUBW&RDFLR GH (
JXQHDN LNDVWHNR JXQHDN JDUELNHWD HWD OHKRUW]H JXQHD

HWDE

2NXSD]LRDUL GDJRNLRQH] SOD]D LDPDRORRSG®EWXQWH ULSGHWWSRQDPDV ¢
DSDUWDPHQWX EDNRLW]HNR EDLQBLHKQDUHE EDOGRIUPNIER VX HKRS®ORDFL
L]DQ GDLWH]NH SURJUDPDUHQ DUGERPSRXIQM M QHEHD OPOBYAQGELE B H FR:
HUUHIHUHQWI]LD]NR SURIHVLRQDOD B HKD®WR HUDED N IOD] I$SQ REBGXRQD O GH
ELJLNLGHW]D XQLWDWHDUHQ RVDHUD NRQWXDQ KDUWXWD

/D HQWLGDG SRQH D GLVSRVLFLC
(UDNXQGHDN ,QGDUNHULD O0DW[LVW PUMIGNW % DEE O\DWHINNFO HRYBL PDIPD O K HVL W
/IDIXQW]JHNR =HUELW]XDUHQ HVNX NBSDWWNDP QW R VDS DU DKW Q 8/K¢H-DETR)



KRULHN EDEHVJDEHWDVXQ HJRHU DO RMVGIRW IMBRHUDD KBUBKNMWRQHY Y F
HIJRWHNR DUULVNX ODUULDQ GDXGHRRBFDNMNO R LDL NW L\WPLHA XHDW DpIQD G H QG |
EL]JLNLGHW]D XQLWDWHHL RVWDWX GIHDSWRWWRA KEXOER. OY HD K B D O R|WGIINR
EDOGLQ HWD HEDOXD]LRD HWD R U LRQMAS)WRH LHQE & HRQQGWRHI@ @1 QR V M XX
SOD]DUHQ ]DLQ EDGDXGH EDL HWORMADMIHRR PRURIXH PRI RROLIRH GW D C
ELGHUDWXWDNRHL RVWDWX HPDW HNR LIRS ¥RIEGKWMNRLIPESER ERPRVYDB YL
DXWRQRPRUD LIJDURW]HNR HW[HEL]PWWHRRAP HUDELOL DKDO LIDWHNR
HUH

(UD EHUHDQ %LINDLNR )RINRKEOBXQBLIDAR'LSXWDFLUQ )RUDO GH %L
HW[HEL]LW]D MDUUL GLWX JHUELWHODVHQY HMNRX WHWD Y(EWR.NR Q DWL C
-DXUODULWI]DN OoDJD GLINLRG@GRN *REIWUPKRLPIDVIENRRU DFXHUGR
VDLOEXUXRUGHDUHQ NR DSLULCDBEHERQNNR HUD EEDHNBEDYHHQ GD SUF
ELGH] HUDEDNL KRUL NR DEX]WXDHJHQ DQ OX]DWX JHQ

(W[HEL]JLW]D KRULHWDQ ORJHOD(VWENLQXYHO®G DNUPXHQWDR FRQ XQ
DQLW]JHNR JHOD MRODVWHNR JHOD HNRW XWD®3 8 R CAMMO@HRYW FR¥DQD GH

+LJLH]LQ KRUUHN SOD]D L]DQJR GLWRFXSPEDRJR 1GB H&WHMSPROKEE OB FVH |
RVWDWX KDUW]JHQ GXWHQ EL]JLNNGHWQOD ®QVW FWHFQQVNIBRELDV ID
LQJXUXDEDUUHQ DUDEHUD DXUUHRRQYLNYGRVWXOEMKDXNRVEXWERMH:
JHUELW]XDUHQ DUGXUDGXQDN HWD $OGCKXRGWULNROHUGHCH VHQWILERDRNR OC
SURIHVLRQDODN 'LSXWDFLuQ

+LUX HW[HEL]LW]D KRULHWDQ %LIQ HMWWRDYVRUXHYOIGXQBQDBDDNQVHUE
NRQWXUD L]IDQJR GLUD KLIJLH]JLQHQGUD 6HYWDUMHQRGOXUIDIB\HREDR W] X+
GLUHQ REUD JX]J]WLDN EDL HWD KRBURGLMHGW [D UWEH NO B W DL FRB{R BEDDH WX D
HOHNWULNRDN RUGH]WHD HUH PRELOLDULR \ HOHFWURGRP«VWLFRV C

.RQSRQNHWDN HWD NRQWVHUED]LRDV HUHMNXQIEHROHY N RERQX/WHL Y D F L
L]JDQJR GLUD HWD KRUUHWDUDNR GRIRINGR® SXUDHNRTWHN SBUKDL GR G
DXUUHLNXVL GD SDUWLGD SUHVXSXHVWDULD

+LUX HWI[HEL]JLW]D KRULHQ NDVXCXQR HMDIPBNRQGHUNNMWBVRWNHY YLY
HUDJLQGDNR JDVWX DUUXQWDN GHXRWINRY 6XVOBDUFREWPRLGDG GH
(ONDUWHDUHQ NRQWXUD GLUD EDPD@DRHGH SXW\SHNRSQWRWRBRNDYW H D
GHUUDPDN HGR RUGDLQSDUWHDN H[WUDRUGLQDULRY GHUUDPDYV

S | G AR NAS- QridetedliD SOCTAS- HARDUR
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SURJUDPD DVWHOHKHQHWLN RVWLUROHUIRJDDPW XNMRS®M VW DRHIW DGMVL @ X Q H
HWDUD XUWH RVRDQ ]JHKDU KRUDULR GH D KRUDV GXUDQWH W

(O VHUYLFLR DGHP£V GLVSRQGUEDGH
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=HUELW]XDN JDLQHUD RUGXNR |DORMD|OLYD 8 W HGHHD OORNDOD]BWRIDQJR Gt
LIDQJR GX DVWHOHKHQHWLN LIJDQGHHFHNWODL FENKDWHMHONRDUE]IDQ HJQWHU®
JHUR DXUUH] DXUUH HJLQJR GD HVNX KDUW]HD

(UDNXQGH ODJXQW]DLOHDN ]D]SLJD UDH{Q NG YEXPP@DER UGIR|W B/ CENHFE H U £

ODQJLOHHNLQ HPDQ EHKDUNR GX JHOELSHWJXVREDD HWWDDFURGDNGR HQ

ODQHJIXQ JX]WLHWDQ HJRQJR GHOD EBUPQWMNBERBHMRQEXD GHO PLVPR
ODERUDEOHV GHO D3R

B2 (5 AR NA- Gifj BN T 1S - PR RANORABTRY
+RQDNR KDX L]DQJR GD HVNX KDUW]HDWRCFPGRNMNUHIQUAVEHODHTXIQSR GH LQW

D =HUELW]XDUHQ DUGXUDGXQ EDW VHUE OD VLIJXLHQWH
D 8QD UHVSRQVDEOH GHO VHUY|

E %L SVLNRORJR ODQDOGL
F JL]IDUWH KH]LW]DLOH obgpbgRY SVLFHORJDVMRUQDGDYV
s NR HNLWDOGL DI OGHIN KRG D © HGXFDGRUDV HV VRFLDOHV

RVDWXNR GXWH JLIDUWH KH]ILWIDKQHHO 1©OWMRDPRLGL R HO HT?
H *L]DUWH ODQJLOH EDW FRPSXHVWR SRU HGXFDGRUD

MRUQDGDYV
I SERNDWX EDW obQboeGL H 8Q D WUDEDMDGRU D VRFLDO

I 8Q D DERJDGD R MRUQDGD

+H]LW]DLOHDN SURLHNWXDN H]DUWIMGHGXRQDE&H] BXBDWLYWHNRO \¥®P R
ODQDOGL JX]WLHQ EDWH] EHVWHNRDPEOGLD D @COYD®K MR U QK& D\GDND O H
ODQDOGL DQ MRUQDGDV HQ HO

+HINXQW]D ODQJLOHDN PXUUL]WHDN/EHWHOIWXFKF L QN CHOXHBBREPAARBO SO

EHKDU EH]DOD SODQLILNDW]HD HWD D QLOIR MIEW KD G DPGIDW H OH S UV H U

JXW[LDJRWDUDNR WUDQWVL]LRD EHSPD]HNRD GW R]BWY XD BOIDMH/ L F L

DUUHWDUHQ MDUUDLWXWDVXQD HURRRWRDWHDHBEW LHWIR -HDQ UDODSARQV

%DW]RUGHDN DKR EDWH] HUDEDNL EHXIBELMRHGXDFRUGDGR HQ OD &RPLV
XQDQLPLGDG

5DWLRDUL GDJRNLRQH] HVNX KDUW]BIMNRDSORFDWR XRO BOONRILRYV ]G N P
HPDNXPH L]DQJR GLWX DUGXUDSHDQ L QMWNKUKBIQW LH QR FHOOWH QGH W DIG/R S F
MRNR GLUD JL]DUWH KH]LW]DLOHDNH GSX\FLONGRROURDJ\R V' R F HIVDH V0 L BIVWWIHO R J D V
ODQJLOHDN

+LW]DUPHQDUL DW[LNLWDNR ODQJL OBVH QM RUDPEOGLON WUDEGMRIGHO S
ODQDOGL RVRD HWD HNR GHGLKBHQRD KMRBDAPS@HWD VDOEX GH
HWD ODQDOGL HWD GHGLND]LR W[LNLDJRD JHKD]WHQ EDGD
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&RQYHQLR VDOYR TXH VH HVSHF
GHGLFDFLpQ LQIHULRU

7THNQLNDULHN JDUDWX EHKDUUHNR OO®HUHURDQ DHY RMWCADIHKR GHWSRQGU
WLWXOD]LRD L]DQJR GXWH WUDEDMR D GHVDUUROODU

3VLNRORJLD *L]DUWH +HINEGWED *MBUWHBUDGXDGRY DV  HC
/IDQD =X]HQELGHD *L]DUWHUDWI]HD WSIRWXDO ] B B BMIDMDR JWURDFEODDW XMW FFKRRG |, Q!
L]DQ EHKDUNR GXWH HWD LQGDUNAMRIQDRPBWFLWQY HIH Q WHNFL W@HD St
DUUHWD HPDWHNR SUHVWDNXQW]D PPFELR WXW HPSFBBHQYMDRRYD HQ L (
XUWH HNR HVSHULHQWI]LD LQGDUNHWRPLB D WRY W DRWIQP B VNGVH. FYH R ONR) F L T
HVNX KDUW]H VR]LDOHDQ

$0OGL EDWHUDNR RUGH]NDSHQDN(Q HODWHRRQWOD@IDPOHRIQHY GH S
NRQWUDWDW]HQ GLUHQHDQ QDKLNWRHPIRDQ ORI VG DV H QL DVWMN HEILKDQ W H
PDW[LVWDUHQ ELNWLPHL DUUHWD HPWW®RLRLG UB VW MWXEDYD GHDW HRO

HWD JXW[LHQH] KLODEHWHNR HVSHSHQWHIQF LPDRVAODPHVEK KPHWHN HQ L
VRILDOHDQ

6XVSHUJLQW]D (ONDUWHDN SHUW VRGEHUD L QR DV (DNDRW/]HD DR BRQ W
HPDNXPH HWD JLJRQHQ DUWHNR EHUGKQW®D & QD WHBPBXWKHNRHEB X KRPE
RQGRNR DUORHWDQ WUDWXDQ HOBS®MHEIR EODVIDIURLLANRQXQUHDIG VL F
VDLONDSHQ SURIHVLRQDOHDQ VXVWRSPRQMI® LKDWKENR YUY DVWHQHOE X
LUDXQJLSHQHDQ RUGDLQ VDULHW ID® E RUD@HHNRFUBEHOQ DWVDLWE GHWOID MR U (
HIRQNRUWDVXQHDQ ODQVDLRDUHQ LUDXSHQ HWD DQWRODPHQGXDQ

/IDQJLOHHQ EDMDN GLUHOD HWD [Q UHO IFNDR/ R O®K) EDGH SRR IEOMD V
DOGDW]HD SODQWHDW]HQ EDGD PRGUDLFHQ u® BW]ER G BBIWHIQOHY S|
EDUUXDQ RQDUWX DKDO L]DQJR GDSURHEWUWMHHH®XHO HWHRQ@RVXEIH OD
KDQGLW]HD H] EDGDNDU VLHPSUH TXH QR LPSOLTXH LQFUHPHC

INFQ B STZTKQ RE THRE HAE5S QBHIESRQN DE INFQBIARION

(UDNXQGH ODJXQW]DLOHHN ,QGDUNKHWLBQUMWWAD & WDBR\CLINE ®BIEPEWWMH NRE E H U
HWD )DPLOLHL /DJXQW]HNR =HUELWUVPURIWH PRLUQ IKBXQNNH EDLGMOBLROH
EHKDUNR GLWX KLW]DUPHQD VLQDWKXOLBDWDHQ HO*81%$=2 '( 'e$6 1t
1$785%/(.2 (3(%1 ILUPD GHO FRQYHQLR OD VLIJXLHQWH

e /DQJLOHHQ JHUUHQGD KDXHN JHKD]WNPDAHXDEBHGQ®MUVRQDO H
*6NR DILOLD]LR JHQEDNLD DQW]LQDRNBWDYX@®YV WQWXIOWRLBHB DILO
NDWHJRULD SURIHVLRQDOD ODQWOWKD D F IRUG XMCHUHDRU D SUF
NRQWUDWD]LR PRGDOLWDWHD HJR]JFPRGDDWGDEQ &MD JORUQM DDWDF
HWD VROGDWD WDUWHD EDLWD HUHHKBRIQWND\EHIRUDE BRI RADRODU LD C
EDOGLQW]D SHUWVRQDO RQXUDJDUULHQDN HWD HGR



HQSUHVDQ HJRQ GDLWH]NHHQ KLW]DRRPRH®UFNRQHY SHUVRQDOHV P:
\ R ORV SDFWRV GH HPSUHVD TXH

e 3URJUDPDUHQ ODQ WDOGHS®WMXHQ o\ LEHHAEISRN R{HDINR BN @R 8L drddR=D O

DeHBA) Eriddg]aRD0 IHOUKIEDID dd dZRHRHD BagiAR ~ deH  DeligReddddy  Ghodey
VBN dDEH) JDMRID (FEBNERSTISS (SETA84IZ8DQ) SRU FDGD LQWHJIUL
DXUNH]WX EHKDUNR GX S3URJUDPD

(UDNXQGH NR O D EIRQND| @GRHEQNEDMY GIOGEIEREREFiEMEVHQ HO HTXLSR GH WUD
AAEBAAQEID DOGH] DXUUHWLN MDNLQDXB]VHESIKREX]ED]BIR OD (QWLGDG &ROD
%L]NDLNR )RUX $OGXQGLDUL HVNDWXMWD ¥R PEOQLGEDGW]BRQEBOYWWDHDFLUQ D O
GLUHOD HJLD]J]WDWX DKDO L]DWHNR GRX%WUIINDIDXSDUEHANH WH\EXOEBEQ HULILI
NRSLDN HWD EXUXWXNR GLWXHQ ]HUGRVQUHTKOAW LAVR YHKDR M BBMQDGMXQWDQC
HUDQWVLNR GLUD HWD HJXQHUDWXWBIN® DO B QB R$HLHEQ@HUWX WA EBDBLUQ D
EDW DXUNH]JWX EHKDUNR G HVSHFLILFDFLUQ GH ODV IXQFLRQHYV
GHVHPSH3DUE \ GHEHUE PDQGDUVH XQD
DFWXDOL]DGD

%HWHEHKDU KRUL H] GD DSOLND (VWD REOLJDFLUQ VH H[FHSWXDUE HC
ELWDUWHNR HSH ODEXUUHWDUDN FRQWUDWDFLRQHV SDUD SHU RGRV FRU
KRUUHWDQ NRQWUDWDI]LRDUSREXMHQDWRYILDAHYDHRBX\R FDVR VH SRGUE UH
ELGDOL DKDO L]DQJR GD OHKHQHQDRSKRIVODHEWHVRID EBLQER PRQQYDDRVDFLUQ \

+ L O HegIR@rDMER |GIeHD AddddigeDd WA 0 H Q V X D OdIBEEAmRIY RIOHEH RIS
HEHEMR D =HUUHQGD KRUUHWDQW—!—Q\IWIXUTD(N-IRVH LQGLTXH HO
GHGLND]LRDUHQ HKXQHNRD HWD SHD® \SRIGRDHEMNRR DW [.DRRRR OCCOQ MA@ G R D
JHKDW]D DGLHUD]L EHKDUNR GLUD SHUVRQDYV

,QGDUNHULD ODW[LVWDWLN % D EHOV WHHUINRL F LRW®H 3)DRWGIEHLpQ TUHQ
IDIXQW]HNR =HUELW]XDN DOGH] D SRARNBR ROV UYDWID DHP B EHUE G
EHKDUNR GLR NODXVXODQ H]DUULWDINKRDUHQ DQBRDER ODERIL@HARN V
DOGDW]HD GDNDUUHQ HGR]J]HLQ ODQHWVWHWR D OR HVWDEOHFLGR HQ HV

/IDQJLOHHQ DOGDNHWDUL EXUX]NR MROG\DL QRW L$HRD RILA %& HN DFIDNPFE L R
JRUX $OGXQGLDUHQ HJIRLWI]D HOHNMWHRLDNEKR NSR D XN HBGH (OHFW
EHKDUNR GX HWD EDOLRJNRW]DW RRNWRDGD EDWHGERQWWOHUBURQDOL
EDOLRGXQHNR HSHDQ %L]NDLNR )RKXES$OEXQQGDD N S)R\W WAL D) RRI D O
KRUUHNLQ DGRV H] GDJRHOD MDNL@RVBROHRUPLEDGXFRELEQFKD FRQWUD
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%HVWHOD ODQJLOH KRULHN H]LQQLFD®RRFRBQ WL DULRW G LFIKWD SHUV
NRQWDELOL]DWX KLW]DUPHQ KRQHARQWDEIHWORFNL®HDRP R WIDVWR




KDPDERVJDUUHQ NODXVXODQ D UNDXWIAKIWIDANRV LMD VWHI XPDEBH G QOB O $
NRQWXDQ GHFLPRTXLQWD GHO SUHVHQWH FRQY|

+DODEHU JDVWXD H]LQ L]DQJR ]DIBPHRRW]I HUZEGHP DXWEWHLNHO JD
EDOLR]NRWX H] GHQ HGR]HLQ SURIBVRRIQWICRQDO TXH QR KD\D VLGR YDOL

.ODXVXOD KDX EHWH] HUDNXQGHBPN HQW]BQ B8 H QWD OLIGIDBMRXWRGR H(
DXUUHWLN ELGDOL GLWXHQ ODQJLCGRWXMWHDRN E®DERHQYRFRXRSYPLWLMNR
GLUD SUHYLR D OD ILUPD GHO FRQYHQLR

7DOGH SURIHVLRQDODN %L]NDLNR (@& UHXT % DSR G®IRD N VHLRIQDIOD IGHME MR £ ¢
SUHVWDNXQW]D VDLRHWDQ SDUWHRKPDMLY QERIKBIFENBDGXSRWBWD 'LSX)
%L]NDLNR )RUX $OGXQGLDUHQ NR®RWXFXHQMDQGR 'GSMIDFRUR )RUDO
KRULHWDQ PDWULNXODW]HNR JDVWXO®ODN PDWU FXOD HQ ORV PLVPRYV

ZQRTA G AN NA - K g tIDEai ) iRdRAAIIBIEN

D ,QGDUNHULD PDW[LVWDUHQ ELN H
EDEHVJDEHWDVXQ HJRHUDQ GDX %& cn HYVLFE;%T/S
LQWHQWVLWDWH HUWDLQ KDQGLNR gp' &QWU

RIRROBHMRY TG ke TEN ¢

HWD HGR SVLNRVR]LDODN EHKDU GLWXIMHOINDOWD LQWHQVLGDG

E +DXUGXQ GDXGHQ HGR VHPH DODEDG G HYXIW HQuWIEPAYM U-R DERQ K
PDW[LVWDUHQ ELNWLPD GLUHQ HPRNXBHBNLDER®KUYWOVIHQ TXLH!
EDEHVJDEHWDVXQ DUULVNX ODUULNRLHYBRUD®DFEBGBXG G HHMED RWH F
ELILWRNLD EHKDU EDGXWH HWD LQWHERWMOIPYBYWRHUWDESQ KD QRBIRWR
ODJXQW]D VR]LR KH]JLW]DLOHDN HWULHFRRRSVLORYRIHDIOHELD DOWD L

EHKDU GLWXJWHQDN F 6XV KLMRV H KLMDV

F +DLHQ VHPH DODEDN G /DV SHUVRQDV DGXOWDV D VX FDLU
G .DUJXUD GLWX]WHQ DGLQGXQDN

BRTHKIABMA {818 12%

r (] GD DGPLQLVWUD]LR EHWHNL]XQLN HF NBHWHNRLUE QLQJIYQ UHTXLVLWR

r  QGDUNHULD PDW[LVWDNR HJRHUDr AXHNBDW WNWDD HRG RDJBUMDWWXLGR >
LIDQD HGR EL]L LIDQGDNRDUHQ RQGRDERHWWDUMRXWXH SHUVLVWDQ C
YLYLGD

r (VNX KDUW]HD JDODUDJLNR GXHQ Déf f{é% délL'L,ﬁ BUREOHPT
GURJD PHQSHNRWDVXQDUL ORWXWD N %)
HIRWHD

r (PDNXPHHN DUUHWD HvsH]LDoL]pWxB$ RHBBW ipMHUHY DFHSWHQ OD DW
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+RULHN JX]WLDN KRQDNR HJRHUD KDXHN JRUDEHKHUD DOGH 7TRGR H



EDWHUD XW]LWD 4XH VX VLWXDFLuQ DGPLQLVWUDWIL
r (JRHUD DGPLQLVWUDWLERD HUUHJX@BULEKDWXWDQWBHWSEPOHVWR R QR

J UR
r *HQHUR LQGDUNHULD GHOD HWD VDO«DQI\H-|WD MDUUL L]DQD DOD H]

-DUGXNHWD SURWRNROR KDX H]DUU&HGHV W B EQ B ¥ HSAH RMIRLRNRRD IRR&PR B FUN-X D |
$OGXQGLNR ,QGDUNHULD ODW[LVWDWHOD%DIE}H YWRRRQHWDDF )P LOR@ IHO
IDIXQW]JHNR =HUELW]XDUHNLQ GDDRPOQ 99YHROUWPFDLOQDODHWIDVWD \ GH
NRPXQLND]LRD DUDXWXNR GLWXHQ 'LSXWDFLuQ )RUDO GH %L]NDLD

,QGDUNHULD ODW[LVWDWLN % 5HFHSFLpQ \ YDORUDFLpuQ GH Ol
IDIXQW]JHNR =HUELW]XDN HVND GHUYLRIWPREMHMFFLYQ IUHQWH D O
EDORUD]LRD HJLWHD GH $SR\R D ODV )DPLOLDV

(JRNL MRW]HQ EDGD NDVXD 3URJUDPHDULL BEGHUDAHBDFDVR DO 3UF
SHUWLQHQWH

J)DPLOLHL /DIXQW]HNR =HUELW]XDUL3SHIRGDHORF]IHIDP ITUHQWH D OD 9LRC
ODV )DPLOLDV

.DVXDUHQ ELODNDHUD MDWERNRA GXWH@WODGRD LERI@ OD SHULRGLF
KHODUD]JWHIODUWMNNX SUR]JHGXUL SURFHGLPLHQWR GH LQWHUYH
DOGLINDNRWDVXQDUHNLQ 6HIXLPLHQWR TXH UHFRMDQ OD HY

(EDOXD]JLR W[RVWHQD ELGDOW]HD 7UDVODGR GHO ,QIRUPH GH (YDOXL

-DUUDLBSHH)D DPDLW]HQ GHQHD 7TUDVODGR GHO ,QIRUPH GH &LH
DPDLWX GLUHQHDQ DPDLHUD W[RVWHDXRHAOPYBYWIHRDQGR KD\D
VHIXLPLHQWR

3URJUDPD JDUDWX ELWDUWHDQ IRWLILFDFLuUQ GH FXDOTXLHU G
HUDELOW]DLOHHL EXUX]NR HGF ODV SHUVRQDV XVXDULDV TXH

,QGDUNHULD ODW[LVWDWLN % (QY'R GH ,QIRUPH GH 9DORUDF

o IDIXQW]HNR =HUELW]XNR SURIHVL3R@DOVINRQPDORUD]LRHUYLFLR C

g W[RVWHQD ELGDOW]HD 9LROHQFLD ODFKLVWD \ GH $SR\R [
>

@ 3URJUDPDNR DOWD ILW[D J)LFKD GH DOWD HQ HO 3URJUDPD
S

5 ,QGDUNHULD ODW[LVWDWLN % Y)LUPD GHO 30DQ GH $WHQFLpQ

> IDIJXQW]HNR =HUELW]XNR SURIH SDUWH GH OD R HO 3URIHVLRQTL

= 3HUWVRQDOL]DWXNR 30 DIQDUW]QDW JIWB QYRIQDHYNYLROHQFLD ODFKL'

g KHOEXUXDN HWD HUDELOW]DL( GRQGH ILJIXUHQ ORV REMHWLYR

2 NRQSURPLVRDN MDAXONRH G LOJUHGEX ORV FRPSURPLVRV TXHUDRBQRLHUFK
5 HUUHIHUHQW]LDNR SURIHVLRQ 'LFKR SODQ VH VXVFULELUE SRL

§ SURJUDPDUHQ HUUHIHUHQWI]LDI SHIHUHQFLD UHVSRQVDEOH GHO

g GXWH SODQ KRUL 3URIHVLRQDO GH 5HIHUHQFLD GHO
5 (UDNXQGH NRODERUDW]DLOHDN (ODERUDFLPQ GHO 3URJUDPD ,(

S HIJLWHD HWD ,QGDUNHULD 0D SDUWH GH OD HQWLGDG FRODEF
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MDNLQDUD]JWHD HVNX KDUW]HNI
GLUHQ HWD HVNXUDJDUUL GD?
MXGL]J]LDODN PHGLNXHQ HWD ¢
DEDU

(QWLWDWH NRODERUDW]DLOHDN
XUWHNR PHPRULD DXUNHIWHI
MDUGXNHWDN LQW]LGHQWI]LDN
(VWDOGXUDUHQ SUR]JHVXDUHQ |
MDVRNR GLWX
SUR]JHVX HWHQJDEHD

SURSRVDPHHPRNULD KRUL KXUUI

KDOD QROD SURJSORBUMB
ELGHUDW]HNMRU R FXHINROMARWHQ HO SURF

GXUDQWH HO GHVDUUROOR G}t
WDPEL«Q HQ HVWH SXQWR
GLVSRQLEOHV GH LQWHU«V SDU
DXWRV MXGLFLDOHV LQIRUPHV P«

SUHVHQWDFLpQ SRU SDUWH GH
XQD OHPRULD DQXDO GH OD
FRPSUHQVLYD GH ODV DFWXDFLI
GHO 3URJUDPD ,QFOXLUE OD

K REYRRWMPI®RY DV

SURJUDPD /D UHIHULGD OHPRIL

RWVDLODUHQ D EDLQR DULQDJRDXUWPNHYWX EHRD UGG DIHEUHUR GHO VLJ)

(QSOHJIXD *LIDUWH .RKHVLREL
6XVWDW]HNR 6DLOHNR ,QGDUNF}
HWD )DPLOLHL /DIXQW]HNR =HUI

7TRGRV DTXHOORV LQIRUPHV TXF
6HUYLFLR GH B3URWHFFLpuQ IUHQ
GH $SR\R D ODV )DPLOLDV GHO

JX]JWLDN &RKHVLpPQ 6RFLDO H ,JXDOGDG

3URJUDPD NRRUGLQDW]HNR EHI ODQWHQLPLHQWR GH ODV UHX
HWD NRPXQLND]JLRD PDQWHQW]HIHFH6XOWILHDWI ISPWID OD FRRUGL (
(ONDUW® DHWD ,QGDUNHULD ODW 6XVSHUJLQW]D (ONDUWHD \ HO 6
)DPLOLHL /DIJXQW]HNR =HUELW]XD U HD) ®L WHP@HQFLD ODFKLVWD \ GH $S

DE®I )N - | r@HdddR v TNV

$]DOGXWDNR LUL]JSLGHDN HWD DGPAKUA&WUFRRRHWRQHRDD MDAMHX QD "l
HUDHQGXNR GXWHQ XQHNR LUL]SL'GISDN WIDNPHVAWD G KHQESRBHIK® &RKH'
*L]IlDUWH .RKHVLRD HWD %HUGLQWDWMUWNDX G XN DW MW DR/ WBIDEDCFHRRHY T
JRUX 'LSXWDWXDUHQ HVNXPHQD L]IDRHRIECWH R DGHQQRWELGHD OD YL\
DUDXW]HD =HUL]DQ =HUELW]XDQ G D &G NLRWQ TWKHUK®GI FFIDNXG B \FHE REHDMAGRP UQ M D (
HPDWHNR SUR]JHVXD )RUX 'LSXWDWOXRXRQUUHVRD/Q\ |PH]ONDNVNQEDMDV FI
HVNXUDQW]DN GLUHOD ELGH =HUL]DQ

%»DL VDUUHUDN HWD EDMDN ,QGDUNHWQVROO RYLVRIDMIVR W BE PR WOHDN/R E

HWD )DPLOLHL /DIXQW]HNR =HUELW ]SXHDWHRQ OO QWIkPRUEBR WHRQBENB®NFI

SURSRVDWXNR GLWX DXUUHWLD] NDMRID HQORL DOMDXWDVWD \ GH $SR\I
YDORUDFLpMQ GHO FDVR

HAIAKAEATNA-  FrdESaned) adMEEdN dtdd BNDEGIN/A - DedddRav) datsidaeH
tet e HETIOHEN
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=HUELW]XHQ HUDELOW]DLOHHN (XVNDW S HXUONRQRFLOV XDNILGNIBNWRIUXW I
JLIDUWH JHUELW]XHQ HUDELOW]DLORNQGHEWWDHVSURBD/AMLIRDFLRERARHY TX
HVNXELGH HWD EHWHEHKDUUHQ JXWHXQMHWHRWD LUDGH N IGX @HEQ LIDWIR U




NH[HQ DUDXELGHD RQHWVL GXHQ MOSLHUGIPKHRY \NREOLJDFLRQHV GH
'"HNUHWXDQ HWD EDLWD HUH (XVNDSQ RXWRR@POB V(UNH. CHRIRVRNRHUYLFL
*LIDUWH =HUELW]XHL EXUX]NR U«IJLPHIHOHHWXJIHUHQFLDYV \ TXHMD'
DUWLNXOXWLN HUD ELWDUWHNRDNMN HUH\ GH 6HUYLFLRV 6RFLDOHYV

HA SRS SRFENA- AR JOMID |GEHEEAD ¢t DEQNMQIHEBNDA - GIRHTRIIHIQN @IRARGIRQHDAH
KRRAECitRD iNebn .Y

%HKDU GHQ NRRUGLQD]LR PDLOD ORUWHWNRH[NR®XQLN@DLRRIPXQDFD F L
HWD HWHQJDEHD HJRQJR GD %L]MILERUYRBXR SHGXQRWNRFLPQ IUHC
(QSOHJXD *L]DUWH .RKHVLRD HWD %$R\KLD\WDV X0 P LEX\DWDGHE NRS D U W
6DLOHNR ,QGDUNHULD ODWI[LVWDWI6MRF®BDE HV WHNIRO GIVD G PQD LHIS XW
IDIXQW]HNR =HUELW]XDUHQ HWD ]HMWEXMSK DS HRIMML@W PHIQODGHOHER HO L
SURIHVLRQDO WDOGHDUHQ DUWMDY D FRQMWHINKXQGHD SHUWLQHQ
NRODERUDW]DLOHDUHQ HWD ,QGD UDHWYLDUBIXWY LIRQWNVW \N BFOFEHMF B K B)
HWD )DPLOLHL /DJXQW]HNR =HUELW]RRUERQDBMIHDGHOURIRIDPIPD HQ\
NRRUGLQDW]HNR EHKDUUH]NRDN H®LBHQY L FELR BUIDNIRWMWREFLULQMVWBQW F
NRPXQLND]JLRD L]DQJR GD $SR\R D ODV )DPLOLDV

6863(5*,17=% (/.$57(%$5(1 NRRUGLQD]L/WDRRRUBQQBEBIGIQ FRQ 6863(5*,17:
LIDQJR GLWX XQD GREOH YHUWLHQWH

3URJUDPDUHQ NRRUGLQD]JLRD JHUERWPALQIXFH@Q GWIBURUDDPD 'HVC
HIJRNLDQ EHWHW]HNR DOGHUGL JX]®H HLW RWHWHDQ DGRV 6 D GDVDL R C
EDLWD NDVX EDNRLW]HDQ JDUDWDBRIROL®WQVHLYUMNDWH]DHMNRD FRRU
KDUW]JHDUHNLNR HONDU HUDJLNHSWRUUDBRM FRRR WHOLQOEMROVR GH
=HQWURDUHQ =X]HQGDULW]D HWD F XMH&DWLNRKUH\D U 61BRUD IGRE B WM LDUR-O
%DEHVWHNR HWD )DPLOLHL /DJXRROHM@LDSHRUELWDXDUBWHUDFFLR(
% XUX]DJLW]DUHQ DUWHDQ L]DQJR GRDQWHUYHQFLUQ GHVDUUROODGD HQ F

.DVXDUHQ .RRUGLQD]JLRD .RRUGLG@BRWRGLQD¥LJOQ@MWRNR/R /D SURI
SURIHVLRQDODUHQ HWD ,QGDUNHULGHUNYWELRWDNW BN RADERFHAL\Y @ N R HWMD:
)DPLOLHL /DJXQW]HNR =HUELW]XDSSRQR BUWBIVHIDFPQW IDJNRH FRRUGH
SURIHVLRQDODUHQ DUWHDQ L]DQJRHTLSR.FERU ®IDQ MHQ R LIGPGHQFRQ H
KHOEXUXD %DQDNDNR $UUHWD 30 O3QHY DROURD[ODU MIBO WPHHDXBBVIH GWMR G
JDUDW]HD GD 3HUVRQDOL]DGD

.DVXDUHQ NRRUGLQD]LRD SURJU/DP FR R UIGHRBGAWRIWENM RFDVR VLHP
SHUWVRQHN HJLQJR GXWH EHWL GHVNXQRGDW ]$R W B PLUDVOH BRHO SURJ
GL]JLSOLQDNR XQLEHUWVLWDWH W LWXIOWXBO®*W HQ@ XQ IDYVHWWNDWDULD HQ GL\
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/JRV DVXQWRV D WUDWDU HQ ODYV

3URWHFFLPQ IUHQWH D OD 9LROHC
,QGDUNHULD ODW[LVWDWLN %DEHVWDWPR WY )DPVYODE LFFQY XDV FIRRR G |
=HUELW]XDUHQ HWD KDOD SURJUDPBRRQGNRPEGLQ DGR FODNG® YRIOUBQ (
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NDVXHQ NRRUGLQD]JLRDUHQ DUGXUDURSLRNIMHUNLIFQRR FRPRHGRU OC
ELOHUHWDNR JDLDN KDOD JHUELW]RBNUEHWIRDGQGROQWMNDVXDQ NDVXNR
NRRUGLQDW]DLOHDN HUDEDNLNR GLWX]WH

6863(5*,17=$% (/.$57($ GHEHUE UHPL
6863(5*,17=% (/.$57($. (QSOHJIXD LOIRIDRIWWH TXH VHDQ UHTXHULGR
.RKHVLRD HWD %HUGLQWDVXQD 6XVSWRWHRRL g Q LIQHINRVHQ G DAINQURDH (
ODW[LVWDWLN %DEHVWHNR HWD )D P )LDRIHQ LM\ XGHN] H N B DAHVUE P WQX\DRN G H
HVYNDWXWDNR W[RVWHQ JX]WLDN ELGDXDLONRDGL W X

HMMIF&S@/@W% @ﬁdﬂ.tﬁkﬂﬂﬂﬂtﬁﬁé—lgﬂﬂﬁ DEGMIQTRERERS - QUARHRRGY Y JdSRRSIRRiIARY

wunoLne nux s06xas Lommenn B EENISLARRILEZ S 5 M0

IR HBN FT7% BERBQGH| T4 ZQRT7E M| /S BRSTE HBN
ET/% HIRIBTOGHITIS HAWAHIBE FBRD KT8 HQGETS ook MAD GBSHHNTIS ¥ QAGHA 11 Q8INMIEN TS

HAAZAZE,  ZENTING (1648573 37) HPDW H%F?Z%@Mfm?f\k@fx?%im cg&vmszmczs
NRQSURPLVR D 205 SAR027HR Q FRQ Q

B 31D RN ERIXOHTING FIHTHM 5D H@“‘WW@* Wm@m@@mw
WHWWQWFWH’GR |@1}(@2}2[)[&m oy 20

=HQEDWHNR KRUL KLW]J]DUPHQDUHQ [HFKD GIDUHQL B DG G/ HGHWWUQDNRE D
HUDELOLNR GD KLW]DUPHQDUHQ RERMHOMRXIEIH BWQ/HNORFYMHMQDR GH
HIDUULWDNRDUL MDUUDLWX] UHFRJLGDV HQ OD FOE£XVXOD GHFLPRTF

6863(5*,17=$%$ (/.$57($N ODQNLGHW]D KB®I U PIHG KRQSBEY ($ VH FRPSURP
EDEHVHDQ MDUGXHUDN EHWHW]HDQF XRQW RW DNRVWMRMVXGHUNRERBH F
NDQRQ WDVD JHUJD RUGDLQ HWRPSBQWHM RRGHVQH DJ@MPQL]DFL
RUGDLQW]JHNR NRQSURPLVRD KDWWRS@LPGKQWR DD B®Y DFWLYLGD
6863(5*,17=$% (/.$57($5(1 HVNXNRDN SYBIYHDVEH BIRQYHQLR GH RRIODREUDF
HIJLNDULW]HNR EDLPHQ OL]JHQWI]LD I&\W DWIR\GHR\K DR V X$WUB NVERR U@ LHM Q F
HMHFXFLUQ VHUE SRU FXHQWD GH 686

+LW]DUPHQ KRQL ,,, HUDQVNLQ EH]BOID X&WXQWTH QD LSGHE YRIQMRY FROYH
GLUX VDUUHUD HWD JDVWXHQ D XU U HBIRKWKSIX WD R WBWL, GDUHVRYV \ *DVWRYV

IDQNLGHW]D KLW]DUPHQ KRQHWDUDNR GRMWDBINHIQE WX QEHRQF G LUKVHUY
KRUQLGXUD ]JHKD]JWHNR NRQWXDQ KRUIVER GDF QUK MR KLL]BWWDEOHF
LQGDUUHDQ GDJRHQ %L]NDLNR HVNXXKDRLAIGMDLLH QS PHNW RDBWLQWR]D U



KLW]DUPHQ NROHNWLERNR ODQ EDPRQ®MFIDRQ H\H VOHD\E RHUM VG GUHHDO B R Q
EHUPDW]HNR ,QWHUYHQFLUQ 6RFLDO GH %L]NDLD Y

+LW]DUPHQ KDX VLQDW]HWLN VRUWRNQ UGIFXKHNQ REHWHRRKPURMDW GHV
RUGDLQW]HNR EDOLDELGH HNRQRPREGDN PARIBVYNFHUKYDGDWGHsH OD
+LVWRULNRNR $XUUHNRQWX 2URNRWRHFWOWUSQ KIHJWRN R3 UGHIMXB XHVV
=HQEDWHNR KRULHN RUGDLQW]HNRLEW@DIRR MXXUBHNRDQW XRBRUD HO I

]X]NLGXUD H[LVWH FRQVLJQDBUL® $HQHVXSXHVW
2UJDQ DROR D 2 UJ£QUPR
3URJUDBR.DI3 3URJUDPBR.DI3
(NRQRP RIVRD (FR Q p P23F0B
3 UR L H2022X0D16 3UR\HF ®0R2/Q116
(NLW DI N (M H U F20R&-RA
H/AN0 A48 ATERE NS - QridzIpARRRRBD DE® /IQEBSBIS - HoRPDERRIR

.RVWX RVRDUHQ RUGDLQNHWDUL GDIRSDRQHGHO6BRAVWMH=WRWDO D 68
(/.$57($UL KLOHUR HJLQJR ]DLR RUGHIHFfNWXDLD £DPERANV PXO B HQ/W M SUF
HIRNLD LIDQJR GHQ IDNWXUD DXUNHARXURYGRQBQHQWH IDFWXUD

2UGDLQNHWD KRUL KLOHURNR RUGDLGKR VWE RPXR DVHH XUHDIOOLWIXWAV BQ ST
HJLQJR GD HWD RUGDLQNHWD KLOHERJRUWHLBRBEDE Q] DWD HIYUDWHQ BLUIRQ DO

DEGNQQBINTA - QUEHPHIRGIMRIHEM BRSBTS/
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3 3DJRV PHQVXDOHV GH 3DJRV PHQVXDOHV GH
2

: 2026: 2026
S8UWDUULOHWLN D4DURUD (QHUR D QRYLHPEWUH
$EHQGXDQ € ‘LFLHPEUH €

2027 2027

5 SUWDUULOHWLN D§DURUD (QHUR D QRYLHPEWUH
g $EHQGXDQ £ 'LFLHPEUH €

&




+LW]DUPHQ KRQHQ [HGHD ORUWI]HNRD WD QDWW FIRLOHIFNX FAEW GB®W REMH'
HNDUSHQ HWD NRQSURPLVRHQ DUDXERGWHWR YMNWBWELHQWHY FRQYLHC
DSRUWDFLRQHV \ FRPSURPLVRYV

(5$.81'($5(1 $/'(7,. 325 3$57( '(/$ (17,'$"

6863(5*,17=$% (/.$57($N KLW]DUPHQ KFB®HBHGHS$ (/.$53MHSFRPSURPHW
GHQ SURJUDPD EXUXW]HNR EHKDUWRIGNIRV BB NVQMABL RIZHW LOWFHVDULD
HIJLWHNR NRQSURPLVRD KDUW]HQ G R EKM MAVIRU FHH@H BQ HMBQWIHVBRR Y HQ
NODXVXOHNLQ EDW HWRUUL] FOEXVXODV HVWLSXODGDV HQ HO PLV

6863(5*,17=$% (/.$57($UHQ SHQW]XWDQOLHEDIRR GH UAIXDQWRYV JDVWRYV
ODQNLGHW]D KLW]DUPHQ KDX GH OLP SKIH3/W RVI L BR ESHKQWAHNRRO HV H L
MDUGXHUDN EHWHW]HDN GDNDUW]ORJDID\HOXBXPSHBYRKEQ®WRDSH ODV
NDQRQDN WDVDN ]JHUJDN NRQSHQWWLDJWRIEN GHDD SNBIO W 6 WRHU G R IQQYDIND L |
EDLWD KLW]DUPHQD EHWHDUD]WHREWBBKDWQHGWHR WHRIERVH QOR\F HRHF U P
OL]HQW]LD HWD DVHJXUX JX]JWLDN HBHHFLVRV SDUD OD HMHFXFLuQ
6863(5*,17=$% (/.$57($

-DVRWDNR NRSXUXD +LW]DUPHQ KRYMWOQORUHD®NUEW@WRGDG UHF
KHOEXUXHWDUDNR VRLOLN HUDELOWHDXVLYDPHQWH GH ORV ILQHV
&RQYHQLR

,QGDUUHNR OHJH DUDXGLD EHWH EHKIHINR RSEV HWYDD Q RODD QIRKULP D W
HUH %LINDLNR )RUX $OGXQGLDN H]FXDIOFXNRD FDVR OD HVWDEOHFL
%L]NDLD

+LW]DUPHQ KRQHQ [HGHD EHKDU $BAPILQD UJBODARIMNRRPLVR GH S
EHKDUUH]NRDN L]DQ GDLWH]NHHQ JUWBFKDORVYEKEPDBRY \EPDWBELG H
PDWHULDO JX]JWLDN DELDQ MDUW]HNRRUNMRYRUGRVDRDRRIDBRWIHD REMHWI
JXW[LHQH] HUH

%HUH]JLNL HONDUWHDUHQ DUGXUD(QL]PQUWLEXKODUKRBDS®RI OD F
NRQWUDWD]LRD KDUUHPDQ MXULG IENRR) W DERWDFQPQ O D EHEDEQ 1 QDOQRU G
DQWRODW]HD HWD ]JHUELW]XDN ]XMWQ@D EBNDR HUHIDJ ISGINR/ R\Y D @ X\QBID V V X
HIJLWHNR EHKDUUH]NRDN L]DQ GDLWHKHGBIQ \OHUQ QRHAFGININDLITHQ ®NUD OL
.RQWUDWDWXWDNR ODQJLOHDN RQ®RWL RHR W(IOH &/HDW\DRIGD @ UFDRNQX\D GBI\
ODQNLGHDUHQ PHQSHDQ HJRQJR GHUHFWRNVND QK DONX QGWL &RGUALRODER
HIJRNLWXNR ]DLR ]JHQWURDUHQ EOD UXNRIFFXUIQQGOWHWID GHO SUR
DUGXUDW]HD HWD KRUUHQEHVWH]ODDDRECLUDAPRQMY Y I* 1 HIUWHY HQ
6HIXUDQW]DUHQ HWD /DQHNR 6HJXSHYBYKX®@DBW®ER FGDICH GIHEHUBLGHIQ H  H
HVSDUUXDQ LQGDUUHDQ GDXGHQ EHAWSEEHFH D@ RIKQWLHD M E HORH WHHIDU H Q \
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JHKLHQEDW NRQWUDWDWXWDNR O B@®IULDHAHO 05D YRWL 6 &N 5 *+ D= (/.
]X]HQ6863(5*%,17=$% (/.}N7HUDQW]XQIJRH ®XVSRQGHU DQWH ODV HYHQ'
+LW]DUPHQ KDX GHXVH]WDW]HDN HE®GLEUGOWGBNHMRQUEBOAHNRD UHVFLV
NDOWH RUGDLQHQ DXUUHDQ

+LW]DUPHQDUHQ [HGHDUHQ JBUWYSRQNDELOHOWMIG GHO FRQWUR
EHWHDUD]SHQHDQ HVNX KDUW]HQ ORW H®D HFHPWRW XQ YW WY H@L HQ W H
NRQWURODUHQ HWD IXQW]LRQDPHQREMHW® GHO @RQXNHOX®D D WIIX U D (
KXUD EHWHW]HQ GHOD JLXUWDW]HD

6863(5*,17=% (/.$57($N KLW]DUPHQ s KRQEWDD ¢ (; s57(3 DSRUW £

DGLHUDJLWDNR DJLULDN HWD HVND GRNZNLRNHHQ FY W BRWIXREN B o

HPDQ EHKDUNR GLINLR %LINDLNR )RUXSHRGNQRPULRQYHQLR DV™ FRPR
UHTXHULGD

6863(5*,17=$%$ (/.$57(3N NRQSURPLVRD &8B3WHD76% (/.$57($ VH FRP:
KDUW]JHQ GX +LW]DUPHQDUHQ R QXU DSGMSHL E HR @MDY D @A B HWWIRND V
JHUELW]XDN HPDWHNR EHUH]LNLVHUYLYWFDRBR H{J S UKRQIBRY HQ HO PL\
+,58*$55(1 NODXVXODQ DLSDWXWDNR® N DEPQ B0V HIDUI(5W DB$RGHO SUF
KHOEXUXDN ORUW]HNR EHKDUUH]NRDN XGLAUMRM N XHUHKW HDQ QO FHVIMIR\RYV S
PDUFDGRV

6863(5*,17=% (/.$57($N HUDQWI]XNL]XQ8PBEEQHNRS (/.$57($% YHQGUE
DVHJIJXUX SROL]D EDW VLQDWX EHKDVXRFEXERWR FRIU FOCWEPDWMX WBR R U
zerbitzurako, kasu honetan 215000 € NR JXW[LHREG@ERNRSpuOL]D GH VHIXUR GH UHVSRC(
HVWDOGXUDUHNLQ KLW]DUW XW D N&o cor] the/dtheWiir-X diNma déR DOACHEWD Nbjeto de
HUDWRUULWDNR HUUHNODPD]LRDN IRXHWDMW]HROPR V BLHF 6 BED RUBRNSHYDGIRU L
RILILDOD HVNDW]HQ ]DLRQ HUDNXQ@GHUGDBXRW HROHNR. ©®GDWQIJDYHHARPF
HGR]JHLQ MDUGXHUDWLN HUDWRUUIGWMDNRD GDW @G\WM] XX D]JXDX L]H 8 LDEWIL Y
JLXUWDW]HNR HUH HUUHVHUEDULN FREDERUEGWUOD SIDXPDADHDUIH@H |
HWD EHUH EHWHEHKDUUHQ JDUDSHXYYHUXRNMRWIDUHBY ROQGRWLRKDQBRYV (
KLUXJDUUHQHL VRU GDNL]NLRNHHQ\ X]ARGWHRFXN@DF UBR&BYNDNHRGD Q V
NDOWH JX]WLDN HWD HGR RQGRULRDNRFFNRIQMNVVDDWKUWRH GRW EHQDY D C
$VHIXUXDUHQ EDUUXDQ KLUXJDUUH@GWMDNV KRO WK NR GHUDO KB VEKWUR E
%LINDLNR )RUX $0GXQGLD JHUEMWHRDBUBEQ WILMELLCW DL OHDQVLGHL
ODQJLOHDN EROXQWDULRDN HWD 'LKXO\DD RD@DIBNL®BL]NDDD XKRFPHR O
ODJXQW]DLOHDUHQ D]JSLNRQWUDWDW UWDRNRR HHIDSHMQGRIQNO HEMHIJBHD G
JHUELW]XUD GDXGHQ ODQJLOHDN ED®WMWR ODV HQWLGDGHV VXEFRQWU
VHUYLFLR GH OD HQWLGDG FRODERU

(UDNXQGH ODJXQW]DLOHDN HMVKRDOQ@PLRRWRGIRM®RIQD \ ORV PD\
PHWRGRORJLDQ HWWMWHV\FIB@DERUDGRUD G H E HibaiRi ddDaroeanitiRgn. V H
IRWIBAREAIBOH JLQ EHKDUNR GD LESLL SRR IE BB

(UDELOLNR GLUHQ W[R V/¥AM@HGR HWOQO WRGRWWBY KQIRUPHV \ R GR



S{itBAIEIRMAOV D LDW XN R G D

(VNDLQLNR GLUHQ W[RVWHQHWDQQ HADLN R HVKV D WH VRAXLEN.HHW D QG D W |
SHUWVRQHL EXUX]NR GDW X BudadHR Q SR LE\DROQ DD HCQDWR(‘RN_Q/IRUPHV \' HV)
i AAIdRQEMH IR Q EHKDUNR O X NHW HH V \W4BdRHEHAIERV(HR 9

(UDNXQGHDN EHWL HUH EHUH DKD®BDMWLHGDE D-LQDBIEDUFDHGLGD GH
KLW]DUPHQ KRQL MDUUDLNL DQWR O D WRO® ER VEREHED SEHEDEH-RMIROAMAMAUEA DD
HGRWD  HN L QAR W DUIHMRNR  ddeRd  d@RRQETHQ T X H SXGLHUDQ SUHVHQWI
RERPQUIEEEAMGEN HIJRQJR ED O L &EDMRR L HINY HQWRYV R DFWLYLGDGHYV TXH RU.
ODQHDQ HGRWD HONDUODQHDQ DULWKR®RH®LR

*DLQHUD SURJUDPD HPDWHNR HiGR P&REEFREREIEHOOXH VH XWLOL
SXEOL]LWDWHD HPDWHNR H b0 L V4 DNBIMHEDRX ¥ R/UHWXXWIDONFE HD SDUD OD
HWD H U DrEBéaibs®D N\R. VR WD W[DUWHOLDRN S KWV MU SXEQLFLWDFLUQ WDUM
NXGHDNHWDNRDN NDUWHODN R WDRRL\P HFQ (BWDIBDOBY S ®DRHWI IFIRQ P HP R
LQSULPDWXDN DUJLWDUDW]HNR E LRWDGLVRN NHRO W N WQLFERIVNR DX GHLERR |
LNXV HQW]XQH]JNRDN HGR KLW]DUPMHGDEHQG H[MWHW KLIERR FRQYHQL
JHUELW]XDUHQ W[RVWHQD ELGH]NRDHDDGDPDNRPXQENPELIBHSIMFOQFD F
HWD HVNX KDUW]H SXEOLNRHWDQ ODHYBIRHQD ERDERLMMQH®RIGLRV G
KLW]DUPHQHUDNR HWD HUDJLQNRUWQWKQMHD KRR € BRN SENE OAIFDHYQ KKV R W U
EHVWHODNR QHXUULDN HUDELOWJBBFX®DWDYV DDUN\EJMQWFGBQO FRQY
GRNXPHQWD]LRDQ HWD HUDELOW]H@HE—HQJEPDWRW GEROSDR
LQIRUPD]LR KDX DJH U QriggldrHBddEoAK D UGDarIeGIaEHSd .
RNEPYDHCD fuwz]mw @E@m@ m]m@ dHD wmmqac}w@a%m

(UDNXQGH NRODERUDW]DLOHDN /%LHNQDINGD G/ *RODEBKHDGRUD FX
+LVWRULNRNR *DUGHQWDVXQDUL EXHXIXRO RMGEGDICODBWQYD NRGHUHFE

JRUX $UDXDQ MDVRWDNR SXBEBMBEDWPVH HFRWLEBRVWDHN®R OD 1RUP
EHWHEHKDUUDN HWD LQIRUPD]JLR ISEBGUNRRUGNR7 UD/MNXEDLIGH@FLD Gt
EHWHNR GLWX %LINDLD

(UD EHUHDQ (XVNDGLNR +LUXJDUBWIQPL&/HPNRW BHHFBRIRDPDADLG FRQ C
EXUX]NR PDLDW]DUHQ NR /HIHOWW QD E DGWQNXOXWRKOR GH OD

JHQEDNLNR E OHWUDN H]DUULWDNRBHU &HFRWPWVERF L B O DMK QEWN D
NRODERUDW]DLOHDN JDUGHQD L]DQUHE®&DWNRHIW BWDLQAWEWEDN H[W
HPDQ EHKDUNR GLWX EDUUXDQ JHLG NDR SRPOQHY REANGBWDV/XIQDUL G}t
,QIRUPD]LRD (VNXUDW]HDUL HWD *BEHWQR QXSDWHEXNWDX]®PRFHVR D O
DEHQGXDUHQ NR /HIHDN HWDRELBD@RWDNRF)IRMDGD 1RUPD )RUDO
$UDXDN H]JDUULWDNRD EHWH] ELGH]NRD EDGD
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+DODEHU KLW]DUWXWDNR JHUELW]X)DN IHPIDWOHNRDBMDLCGVYRR/JHIO 'H.
MDUUDLSHQD HNLQ NROQWURODW X & RNV Lk DL Do) VDLW [H DN HL LMY IPIOWESHDDB/ RH O

%LINDLNR (QSOHJXD *L]DUWH .RKHWHRIDILEMBOPOHBRQQGWHNMXIIDY GH S|
6XVWDW]HNR 6DLODUL *L]DUWH (NLBRRQF H@L®RWN RL NDOVN BQ G PEDEVIRXOB F L R
.RQWURO =HUELW]XDN HWD *L]DUWGBUHDWGHODYHMIR BHU®VBWBNXQD \ &
6XVWDW]HNR 6DLOHNR *L]DUWH .RKHNERDQ =G-RFLIDVD] X PRIP R HURNWD S BRU W H
MDUGXHUDN HJLWHD EDUQH GHO '"HSDUWDPHQWR GH (PSOHR &RKH

(UD EHUHDQ HJLD]WDSHQ HWD NRQVSVRPLMBR G XGHENUIEQ BRQNERHMUDQ

MDUGXQ EHKDUNR GX %L]NDLNR )RYMNULOIGPOFGE QR ERDMQROWIXH HQ

)LQDQW]D 6DLODN KDOD HUDEDNL] JHIWSWDUWDPHQWR GH +DFLHQGD \ )I
JRUDO GH %L]NDLD

+LW]DUPHQ KRQHWDQ MDVRWDNR/D\D IGHHPYE W NTRKCANV HGRWIHMHQ HQ
+LW]DUPHQDUL DSOLND GDNLRNHHQ YOHUDPOGL DHY LLWIQGDVU IBRQ GIDDANG HAL V¢
[HGDSHQHN HVNDWXWDNRDN QRUPDWLYD DSOLFDEOH DO &RQYHQLI

(UDNXQGHDN EHKDU EH]DOD MXVWLVDNB@W LESHDKD GME HOXE IRXXWLILFI
IXQWVDN ]JHUWDUDNR HUDELOL GADGR D XRWILRN®RVRIRKROHYV 'LF
MXVWLILND]JLR NRQWX EDW DXUNH]WHGHDQWR ®©D SUHVBBDMWOLMRPYHG
HWD .RQWX $XGLWRUHW]HQ ,QVWLWRRXDDHIHDGDP BEGHNRQIRQWK GH St
$XGLWRUHHQ (UUHJLVWUR 2IL]LDOG®DPBULW D UFGRPQRHHNR HIRIALVEB)WRH 2H QF
LQVNULEDWXWDNR NRQWX DXGLW R UG USHH QWY B V WG IQDHIGIGILLIQQ B/HW G H O
XUWHURNR EDNRLW]DUHQ HW®X G LW R UKR M UGHRIRXH@QWHDWL R UL G D C
PDUW[RDUHQ EDLQR OHKHQ HUUWUILXYMHORN R UR NFRIGDH D Q X B GHRG DHD
(QSOHJXD *L]DUWH .RKHVLRD HWD ZHIQIWLR® RVFXQDO 6 X\ WD WHINR W UR
6DLODUHQ HGR]JHLQ HUUHJLVWUR HV(WPSROWHRHERWIBWVLLQ 6RFLDO H ,JXDOGD

+LW]DUPHQD EHWHDUD]WHDUHQ R QGR&H FJRRV LGWHW R W§{DQW HWWDR VE HRIDN W D E
DOGHUGLHN HJLQGDNR ILQDQW]D H¥RQYHQHRLYXVEQSYWEDWM SR VHU |
PRGXW]DW MRW]HQ GLUHQ JDVWXW]DW QILRNR HUL\D KD XHN 50 G WHYVH DJ X
GDJRHQ DUDXGLDUHNLQ EDW EHKDU EMKD/G\IL IM K B & R M. NEIHWKR\D RAULPALGHD@ED RR
KLW]DUPHQDUHQ OLNLGD]LR GDWDQ SDRDGBWVR GHRAKD GEDXIGTHXQBM FLUQ G}
EHKDUUH]NRDN GLUHQDN HWD EDWHUHY SRQOGO® |GM LMD JIDEB LEIBXELWD (
GDWR]JHQDN ODJXQGXWDNR MDUG XHUHDADHQ R @ PIRH G B O HRELNDH WHRW®H O FR QY H «
KLW]DUPHQDUHQ [HGHDUHQ JDUDSHQ QRUPDODUHNLQ

*DVWX EDW EHKDU EH]DOD NRQWDE L@L [IORMPKWRD GH RTVKHD X CH 13 B X WHR/ D\H
QDKL KLW]DUWXWDNR JHUELW]XDUL ARRW]DEDNLRNGFFRHQRNQHFHVDULDPH
LPSXWDEOH DO VHUYLFLR FRQYHQLGR
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(UDNXQGHDN VLQDWXWDNR MXVWLIL KD FORHRR@WCOWW K RGDNRL KD ¥ XN F U LW
MDVRNR GLWX

D 8QD PHPRULD GH DFWXDFLpQ M>
D +LW]DUPHQD EHWH GHOD MXVWGH®BWRDP QERHERKQDLOEHNFBWDLQ G
PHPRULD HJLQGDNR MDUGXHUDN GIRWD U IDWRUMWKIVDRNR R EW Bl QW FIRW
DGLHUD]LWD

E 8QD PHPRULD HFRQUPLFD MXV\
E (JLQGDNR MDUGXHUHQ NRVWXDQJUMWRY GHUXDWDNEMUYDINGDGHY UHD
MXVWLILNDW]JHNR PHPRULD HNRQRPLNRD KRQDNR KDXHN MDVRNR
GLWXHQD

E  %HVWHWLN HUDQVNLQHDQ SHURSRQDWYRD GR QGHHI LMDXWRUVH Qi L (
DUDEHUD ILQDQW]DWXWDNR M D UGXHWMLF LRIRHW] |GODNQPNLIDHNHH GRQIF
JDVWXHQ HWD VDUUHUHQ HJRHUD RIMRBRQH HQ HO $QH[R

E *DVWXHQ JHUUHQGD VDLONDWXP D&QDHNRODBPYMWXHQ MHIRHBDGD G
RUULDQ HIJRW]LWDNR JDVWX NRQWFHRIFX SBOR\R GWM]BIDWYWWR LRBRWENE RV
KDXHN JHKD]WXWD KDUW]IJHNRGXG@RQ DGHAQAWL | LJHMA MW HGIRO® DFUHHG
HIR]SHQ HKXQHNRD KDOD EDGDJBNLRVWRDXGNIIPSSRYUWHWDHFKD GH IDF
RUGDLQNHWD GDWD HWD , HUDQVNLQDN

(UDNXQGHDN MDVR HWD KLW]DUPHQDIDL HHRW LIGNDIEN RA B EMUXA D S RW MIDN.
RUGDLQW]HNR (5%$17=8.,=813(.2 $ ' 5ERRUAEH%/( SCHH®R GH WRGDV ODV |
DXUNH]WX EHKDUNR GX LPSXWDGDV DO FRQYHQLR

E .RVWX RURNRU JHKDUNDNR NRVEVX HWOLPOHIQHNRH RPWRW XFULWHU I

EDQDJDUULDN EDQDW]HNR LUL]SLGHHQHLDD®WH QR G DXHRVRWR \EFRVWH\

DWDOHDQ DLSDWXWDNR JHUUHQGDQTXMHU WM KDGCRQDLQFRUSRUDGR HQ
UHIHUHQFLD HQ HO DSDUWDGR E DQ

(UDNXQGH RVRDUHQ JHKDUNDNR JBMW&Q PR VKGBHWERSRY GIDMWRY LG
HUDNXQGHDUHQ IXQW]LRQDPHQGXUDNRHEPRNUUHIMWBN GHVUWQXFWXU
HILWXUDIJNR JDVWXDN SURLHNWX IEN\SH.JR QIDNPR. HEDMWMR. GOHR & BIW Q WHLIG D G
GDXGHQDN QLQJYQ SUR\HFWR HVSHF ILFR

*DVWX RURNRUUDN HWD HGR ]HKDURWDNRDWRKRHQHQYDOPWHUR LQGLUI
HNRQRPLNRDUHQ DUDEHUD VDLOND®@NRD QN XUDDM]B] HAIROMPGBD C
LQGHSHQGHQWH EDWHDQ SDUWLGD LQGHSHQGLHQWH

*DVWX ]X]JHQHQ NDVXDQ EH]DOD JDHONKJIRDE®NRHIBOR VHWDVWERR GLUHF
JHKDUNDNRHQ NDVXDQ JDVWXDUHQIHR{UIDHBIWXIRUVHQGRUBEWRYNY GHE
GDJRNLHQ JHUUHQGD VDLONDWXDFGDMLQMWADIG DEHXH WNHR/ FRRDJ UHV SR QG
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DSOLNDWXWDNR JHKDUNDNR HKXQHNRBWRN IFR QKD V8 RHNREXQDNMM Q Q G |
LGHQWLILND]JLRDUHNLQ KDUHQ ]HQ EHOHDNRWHHGRQ WW DL PSR WWHD U HIQF K D
GDWDUHNLQ

(UDNXQGHDUHQ ]JHKDUNDNR JDVWX (@& BSNRRIIFMDPW BEMW]CHPHGXWDFLPQ I
HIRJWHNR HKXQHNRD KRQHOD NDONJXDDWRWR.GGL RWRWKRD/UGH OD (QWL
JHQHUDO GH OD VLIXLHQWH PDQHUD

+LW]DUPHQDUL HJRW]LWDNR >3 UG HHINPASXDVMULHQ X IHQ HFR YHQLR >
JDVWX SHUWVRQDOD (5%$.81'($5(1 =83UR{HRFWBVWXYWR 3HUVRQDO 'LUHFWR
SHUWVRQDOD *8=7,5%@

(] GD RQDUWXNR JHKDUNDNR JDVWXRHYR]JD&RILW QU EXX\WLWRWDO GH .
KLW]DUPHQDUHQ SUH]JLRDUHQ JDLQHMNRBHULFEWIDPR KNREUMHIBBO SUHFLR (
L]DWHD

E ‘'LUX VDUUHUHQ JHUUHQGD VDLOR DWXID DXHOMHAN\LR (E FOMWUHRDGD G
HIRHUDQ HJIJRW]LWDNR VDUUHUD NFRQQWHSWRY G NRUWHNBRDINRS XW D G
JHQEDWHNRD HWD MDWRUULD DGLHUDQMWDLRU HRIQNVQAGOBDFLPQ GH V)

E +LUX DXUUHNRQWX EDOGLQ HWIE RQXWDG SQBIN MNRCHW WIRW XHDQH B IOQ F
DXUUHWLN HVNDWX EHKDU GXHQ NRRSRWIWHX SWHWIMMDRRSDUD HO FR(
63./UHQ DUDEHUD DXUUHLNXVLWDNR ]JHQEDWHGSRBHJDRQGEMNBQ OD St
EDGX JDVWXDN HGR KRUL SRVLEOHLBFXWHQUHH G KW HQ \DALRU [R RLIH @1 X V'
MXVWLILND]JLRD KDFHQ SRVLEOH

E +LW]DUPHQHDQ EHUDULD] EDLPH@W ]H®R FED\GD GHR \§ X U B UW QUE/BIWH [ S U
GXWHQ SHUWVRQHNLQ D]SLNRQW U DWEFRHDW UMD Bl QN RRQV $BIW B RLGRD
KRUL ORWXWDNRDUHNLQ HJLQH] JGIURKD VPSE RRQW/WIDWDALROQ FHRR@ YL (
DXUUHWLN GDWDWXWDNR KLUX DX SWHNKSGWKYVWRYNH]AKD ERKDDAW HV
GLUD HVNDLQW]DULN PHUNHHQD D XNRIR\EXXH\ED B HUTNGHRYOHE ERD HHEWDHY)
D]SLNRQWUDWDWX GHOD IURJDW]HNRD VXEFRQWUDWDGR D YDORU GH PHL

E +DOD EDGDJRNLR LW]XONHWIIEUHJ@Q RAXGHDRL YR HOMD RIXWXKI B H SDJ
DSOLNDWX JDEHNR JHUDNLQHQ NDWXDRPDRBIQWHWDQRKPYIOHEBGD GRYV
ROQGRULRJNR LQWHUHVHQD HUH HVWDEOH]FD OD QRUPDWLYD WULEXW

-XVWLILND]JLR NRQWXD EHUULNXVL HWDSBDYRRDROXW [RWRUHDQG HH B XW 8 Q
GXHQ NRQWX DXGLWRUHDN ,, HU DEH B DQRFN\HRQ VBIR NXFMQWOEDQ LY D \ H
“=853(5*,17=$% (/.$57($. HWD %,=.$,.2FR®580 DOFDQFH \ FRQWHQLGRV
$/'81',$N HWD NR HNLWDOGLHVRE KRR QM R DEMIOVWSERNGE RNido del Informe de



KLW]DUPHQDUHQ DUDEHUD NRQWX DY BYMWRWEOD\WNYHIRUUEDEFHKQ WHRR F
MXVWLILND]JLR NRQWXD EHUULNXVWHMNMRR Q B VWX G LMIR O DWDHV FEKMR W D V
txostenaren norainokoa eta edukia” jasotzen dituen” SDUD HO HMHUFLFLR 6868 (5*,17SRL
HIDUULWDNR LULVPHQDUHNLQ HWD HGXSNZ($MNDPUHAUQN RORAXDE BIZKAIA”

/ID HQWLGDG DGHPE£V GH OD FXHQWLEL
FXHQWDYV DQXDOHV XQD YH] DXGLW
(UDNXQGHDN MXVWLILND]JLR NRQWX®UY LIHW® VKPP MWAHNBRHNRHAOVRDN HUH
DXUNH]WX EHKDUNR GLWX LNXVNDWX RQGRUHQ /[HIHDUHQ
DUW XUWHNR OHKHQ VHLKLOHNRDQ

=HQEDLW JDVWXUL EXUX]NR DUJLELGHDN $FODUDFLRQHV \
/g X DA IRQERUR R HIAMARN G IRV BRIFOAEY

+LW]DUPHQDUHQ HUHPXDQ VDUW]HEH LGLAONQ Ul Q DCER\D WD D MARWVHIH Q D\ X
HPDQGDNR GLUX]NR ODJXQW]HQ HVRIRJBIGDNVNR ODVYXSOMJIMRQDV XV
JDVWXDN VDUWXNR GLUD HWD JXW EPEQMROGHOQMRQ YHRILIRHQ GBWIDU £
JHQEDWHNRD HWD RQXUDGXQDN MIDQMRNRDGERXR® QHPRHQBGDHFKD
DXUNH]WX EHKDUNR GD PLVPDV

DR BGHNARERN G DUFRVUBHSIASRGID

/DQJLOH JDVWXHQ SDUWLGDUHQ ]HADUHBGDFL\MLEPGDWXDFDGD GH OD
HUDQVNLQHDQ SDUWLGD KRUUHW D U DINNRXWDWDAX/\W DONOR FHRUIGHEOXD U D FHO RING. RY 8 [
EHKDU ]DLR ODQJLOH EDNRLW]HNR KR QDNR X< DHEHNQ MEHVRINROE LS\RU F D
NRQWUDWX HIXQHQ NRSXUXD  NR @V WXD FRQW OD\WR O GLEW HWR U QL
HKXQHNRD ODQ NDWHJRULD XUWHNRDRRGDOW DV.DROLGLGRD EHRWRHN QX BQ
NDUJXUDNR XUWHNR *L]DUWH 6HJXUDB®®YB VED D QGXDID K LDV]D BFW KR D\NRU F
SURLHNWXDUL VROGDWD JRUGLQ KRS8URKNMMDN RLFIRWQWY iR GSLERROEHRSE B K R/ R
JDVWX KRUL HIJR]JWHQ ]DLRQ HKXQHNRB BHBXULGDG 6RFLDO

2UR KDU KLW]DUPHQDUHQ VLQDGXU&RQVMBPNUODBWB UL \WBQ R UDIQ JV OGIRI Q/
HJR]SHQD EDLQR H] GD RQDUWXNR ISGR KRGO DUPXHQ BDADXYD@/RHERP X QL |
GHQ ELWDUWHDQ NRQWUDWDI]LR D URQD HF&R WKILDW] D B P jH@ R UWHNLAMRO D F L
ORWXUDUHQ EHUUL HPDWHQ ]DLHQHgHUWRLBHR DG Y*HVDI) WHK DD ERNMIG X F L
MXVWLILNDWXNR GD KDLHQ EHKD U W HAXD G B BLVGHGDL @ HNROW HOWFD
HPDWHDUHNLQ ORWXWDNR HJLQNL]XQHONDEHRGIMGBY FRQ OD DWHQFLpQ D
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e =X]HQGDULW]DNR ODQJLOHHC e (Q ORTXH UHVSHFWD D ORV JD
HIR]SHIKXQHNRDN DSOLNDWX D HO O PLWH P£[LPR D FRQVLGFH
EHKDUUHNR JHKLHQHNR PXJDN H]LQBPRGKXHIDARKBHW XGRUXPSXWDFL|
DGPLQLVWUD]LRDQD@PHNQBDIM/WID LPSRUWH GH UHWULEXFLpQ VE
SHUWVRQHQ VROGDWD RUGDLQVDULBMHQRAHQEODMERNRDY GH GLUHF

IRUDO
e %DINLGH ODQJLOHHQ NDVXDQ e (Q FDVR GH VRFLRV WUDEDM
VHNWRUHNR VROGDWDSHNR O SRGUEQ VHU VXSHULRUHYV DO
KLW]DUPHQ NROHNWLERDN H]L TXH HQ IXQFLpuQ GH OD DFWLYL
HWD O MNOMALKSIRULDUHQ DUDEH! TXH HVWDEOH]FD HO FRQYHQ
EDLQR KDQGLDJRDN SHUVRQDO DVDODULDGR GHO VHF
. “X]JHQHNR ODQJLOH EDQD e (Q HO FDVR GH SHUVRQDO GLU
JHUHQWI]LD H] DGPLQLVWUD]I QL DGPLQLVWUDFLpQ VH HJ
SRUW]JHQWDMHDUHQ MXVWLIL SRUFHQWDMH GH LPSXWDFLW(
KDUW]JHQ GXHQ SURLHNWX ED SDUWHYVY KRUDULRYV ILUPDGRYV

VLQDWXWDNR RUGXWHJIL ]DWLHQ ELFK&D XQR GH ORV SUR\HFWRV HQ

(]
%HUH]LNL H GLUD KLW]DUPHQDUHRLGDORWRKXDNR DRV W XW VLG

KDUWXNR KRQDNR KDXHN FRQYHQLR
QUKL M0 BRI GRUGHEDY

e 2QGDVXQ KLJLH]JLQHWDQ HJLQGDNR2EHDUNHQXE@WHWRHNRLQPXHEOH
NRQWVHUED]J]LR HWD PDQWHQW]H REWBNAIDQHN]S®UBVD FRQVHU
KREHNXQW]D HWD ELUJDLW]H REUHMBWSRL HU C5WR O D LVMRKRW L]DF
LELOJHWXDUHQ EDOLR KDQGLHQDUWQPRNROW]D|GRLR®EHUID@GR GF
HILN UHKDELOLWDFLpQ

e (UUHQWDQ KDUWXWDNR KLJLH]LQ®Q (0D \HXD GF DNVRRQ SSRQ NLIQW RHE O HV
HWD NRQWVHUED]LR REUDN H]LQ LPIXWREOBLPOLERQYHQLR O
KLW]DUPHQDUL HJRW]L HUUHQWDWHRQOHDUYDFHARW]GDBRDTXH V
L]DQJR EDLW]DL]NLR SHUVRQD DUUHQGDGRUD

2QGDVXQ PDWHULDOHQ HUDELOHUD6Q RAHRID D Q UIL HXYFLIDER HV OR)
HUUHJXODUWDVXQH] HIJLQGDNRDN FR@D@WIDAWDXOLGRBOGH PDQWI
LIDQJR OLUDWHNHHQ KDOD QROD ULGIWEMHWDWHQMIRINDVWGXBRPR
HGR RKLNR KLJDGXUDUHQ RQGRULEBHNKHRRWY SR{SNDRXEHP VRV FR Q\
WI[LNLDN GHVIJDVWH RUGLQDULR

/ID HQWLGDG GHEHUE£ VROLFLWDU /DXMQRUULGDEL GHESIDBDYROLFLW
DERQDU ODV SHTXH3DV UHSDUDFLEGDWH\VSHTXH3IWWHOIHSDUDFLRQH\
superiores a 300€. 300€.
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e 2Q0GDVXQ KLJLHJLQDN HURVWHMR)LDIDHQ¥DRFLREUDEH SU«VWDPI
HIJLWHNR PDLOHJXHQ ILQDQW]DNHWIDGTXLVLFLUQ REUDV GH ELHQHV L



BédtEDANKN QY

e +DLQEDW HUDNXQGHUHQ NXR e &XRWDV GH GLIHUHQWHV HQW
+DUUHVLDN $SXUWX] ($31 81$' (XVHNDSikRMpu (BHAPN, UNAD, Euskalit, CEAA..).

e (UDNXQGHDUHQ SXEOL]JLWDWWY HWDDSBWRYDIBQBDDOHY GH SXEOL

RURNRUUDN HQWLGDG

e (UDNXQGHDN DQWRODWXWDN e *DVWRY UHODWLYRV D HYHQW
GDJR]JNLHQ JDVWXDN KLW]D SRU OD HQWLGDG QR UHODF
JHULNXVLULN H] GXWHQDN FRQYHQLGD

e /DQJLOHHQ LNDVWDURDN HJL e *DVWRV GH DVLVWHQFLD \ GH\
MRDWHNR JDVWXDN ]X]JHQHN SHUVRQDO FRQ H[FHSFLuQ ¢
HWHQJDEHNR SUHVWDNXQW]DL IRUPDFLPQ FRQWLQXD GHO SHUVR
HILN

e *DVWRV GH ORFDOHV GH JDUL
¢ (UDNXQGHNR ODQJLOHHQW]DNR JDUBIQMW IORIN®OHQ JDVWXDN

¢ (UDNXQGHNR ODQJLOHHQ JDV e *DVWRV SHUVRQDOHYV YLDMI

KHIJD]WIQUWHODN RVWDWXLEL DORMDPLHQWR GRFXPHQWDFL
RWRUGXDN DSDUNDOHNXD HWDE GHO SHUVRQDO GH OD HQWLGDG
e 2SDULHL HUUHJDOXHL HGR e *DVWRV UHODWLYRV D UHJDOR

NDQSDLQHL GDJRINLHQ JDVWXDN GLVWULEXFLpQ GH DUW FXORYV

e $GPLQLVWUD]JLR SXEOLNRHN H e *DVWRV UHODWLYRV D VDQFLR
LW]XONHWHL GDJRIJNLHQ JDVWXDN SRU $GPLQLVWUDFLRQHYV 3% EOLF|

e (UDNXQGHDUHQ SODQ HGR e *DVWRV UHODWLYRV D SODQHYV
GDJRJNLHQ JDVWXDN EHUGLQWDVXMHO@WRGDK EIDQUROKXLGRY SODQHV G

IDXKLOHNR EDNRLW]HDQ 6XVSHUJIEDWD FO®DWW PIBXNW UH D 6XMEHLM QW]
6HIJXUDQW]DNR NRWL]D]JLR GRNXP BRWXPHQWRVROH |PRMRIHRFLUQ GH C
OLNLGD]LR RUGDLQDJLULD ODQJLOHARLGDFHQQJHGHHGEEW L]BIMLIRQH V
RUGDLQDJLULDN ELGDOLNR GLWX WUDEDMDGRUHV \ ORV MXVWLILFDQW

BZKAIKQ BQBES ALDBNDI BN ADETK 2B BEBTE DF LD BSTARION HOBSL DR BIES S

6863(5*,17=$%$ (/.$57($UHNLQ ODQNLG KRR PDEPWLW]|HBQ 6863(5*,17=%
SURJUDPD EHKDU EH]DOD JDUDW]H DRRGHWWHFWR GHVDUUROOR GHO SURJUD
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(JLWDUDXDUHQ EHWHDUD]SHQD NRRRRUBDLRWPHD GIVCH MREXIHQMQ GH
ELODNDHUDUHQ MDUUDLSHQD HILWHMHIXLPLHQWR GH VX HYROXFLMQ




(JLWDUDXDUHQ SHUWVRQD HUDELOVW HIX®HDHQ [P DUORY DY HWLNY EDMER
HUUHJXODUL]DW]HD KDLQ ]X]HQ HUGH & DPWRIIWLRIH @G N @WEFXWXIGHRQD OR
HIDUUL GHQDUHNLQ EDW G«FLPD

UWDU D OD HQWLGDG SDUMVLFI
it 0V o8 St ¢ s
HIBBRQGHITS HSUAHEE F8B2 FT7S Hosgms 28NdIRN TS THNTSW A S BRADTAY TS WBHTA
e o (EENTAQH(1648.57337) HQ FRQFHSWR GH C
. ZENMEQ (164857337) HPDWHER MIESLOBAAS RO e

NRQSURP LV R DosHBH ERPHMIBROQBIHRM etidd D L | SRR H BB IQAAHAGYIQ
D TUTO K YR | BIXGHD e STTRBEDND (2 DMTRIQ [SIBRFRIO) DURER AR
SRADRGR D AGRONETIND S0l R DU MIIGMIR 00 BOTUIR (SRQATHR ICIGRIFEAR HQ HO SHI

. D E D U FIDESRHIRE026 4131 de-HERHRHTHE D027
ZAHRBOAHEAND H V N D L QAVGHRURMBAIABEH ik

RRIEHUBATS
2027 IELWDUWHNR DOGLUPNR b rpowLGDG VH GHVWLQDUE D

GH
=HQEDWHNR KRUL KLW]DUPHQDUHQ @-E@’ng\gﬁu%a %\%yg %%ﬁ%ﬂfbl‘[ﬁ\lR
HUDELOLNR GD KLW]DUPHQHDQ H]DUUTWANRRY M lPU%'LVX

+LW]DUPHQ KRQHWDQ DGLHUD]JLWDB®R GBP@WUDNRDH UHHGEWWMHQ HQ
+LW]DUPHQDUL DSOLND GDNLRNHHQ YOHUDPOGL DHY LLWIQGDVU IBRQ GIDDANG HAL V¢
[HGDSHQHN HVNDWXWDNRDN QRUPDWLYD DSOLFDEOH DO FRQYHQL

HAN A | (/AR M- K dROAFRBRIRERR D DE@ M QIHXT74- GIROAFRadaRQIRiItER

%L]NDLNR )RUX $OGXQGLDUHQ 2JDVXOQ HEWDWD@BHQWFD G&D4+OBNHQGD \
HNRQRPLD HWD ILQDQW]D NRQW UR)RHWDIN G HR GO RBHD BLOGHIDY«V G
HGRJHLQ XQHWDQ LNXVNDWX HWD NRQUOURIEFRWDRFDKDA LERGIRE GHQ
%L]NDLNR )RUX $OGXQGLDN 6863(5*,ON¥SHRF.SBQCWL FRQWURODU HO G
HJLQ GLRQ HNDUSHQ HNRQRPLNRD ]EDQ OHIB® WIDXUHD VR H-U Bl EXVOADRHIQDP IDFS R L
GHQ HWD KHOEXUXD QROD EHWHW]HQ SSHM)DFLUQ )RUDO GH %L]NDLD D 686:

HANALSER AT NAG- HitdDRddD gHiddddadn) didd DHQ NQIHBINNA - 1 ddapiivRiiE-badd IR drDdR WE] LENGHD
diid 2N dOEIRHHERY

6863(5*%,17=$% (/.$57($N *L]DUWHUDW]6BB 3G EY,WDVB]KINR57($ FRPXQLFDUE

=X]HQGDULW]D 1DJXVLDUL MDNLQDU®]HSERPRPHIWR EHUSHKR®DOFLUVH

KLW]DUPHQD EHWHW]HNR EDOGLQWJIB®XWHWDR 6REXNQDWRSDWXODV LQ

GLW]DNHWHQ JRUDEHKHUD JX]WLDNREWMHOR GR.W]FROEQFKRQHY GH

HNLQW]HQ JHQEDWHNRD XNLW]HQ GXAVRHQBIN SRIMIGLHQWH LRORVWHHFRHI OD
SUHVHQWH &RQYHQLR
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(QSOHJXD *LIDUWH .RKHVLRD HWD %HURXRBWLPKRQOQWRKVBHDWIRMRFRPS
6DLODN HJLD]JWDWXNR GX KDUWXW IDFNRFP NRREDUERRP LIS\RRD M GE HWSDAUJJW Q P H ¢
RWH GLUHQ HWD HVNXPHQD GX 6863BELINGS$ H.$57¢0AQGDG SXGLHQC
HYVNDW]HNR HWD KRUUHN HPDQ 68683 (G* EHHKDUNB7(GL\RGHELHQGR ¢
NRQSURPLVRDN EHKDU EH]DOD EHWHWRUP BREIUWHO O XHHI \MH WFIRQ MANGRH U H
HIRNLD GHQ LQIRUPD]LR JX]IWLD GHVDUUROOR GH ORV PLVPRYV

(QSOHJXD *L]DUWH .RKHVLRD HWD ®RUGHQSFOYXIQD B VWENIJWBRHQW |

6DLODUL GDJR]NLR *L]DUWHUDW]HIM 6IXWOGIBNRD WKJB 6D WEHWDD 'LL

1DJXVLDUHQ ELWDUWH] (UDNXQGHBRFEX®XVW|BY EDLAXOMD GHYD GH \

KLW]DUPHQDUHQ HGXNL RVRD XNLMW)IW®HFFXLWO GHHGRY ONFWLXY LGDGH"

GH]DNHWHQ MDUGXHUDN LNXVNDW ]HTRHHDN B FNVCHUQU DRL & XHEINGRESQ KBLY &H RWWAQ-D &
VX FRQWHQLGR

6863(5*,17=$% (/.$57($N ODJIXQW]D HPDQJR GR63{EINDIA$R(/)REIN$ FRODERUDUE HQ OD
$OGXQGLDUHQ LNXVNDSHQ WHNQLNRD HJLWBR®Q D FLHLON PRIDINR G M Db L KDLMDX WIRIQRHO 1|
EHWHEHKDUUDN HWD JHUELW]XHQ NDOLWDW HRE GEHMFWRBE VG AR QWD DJ®N N NR O BDEINDLED
HVNDW]HQ ]DLINLRQ W[RVWHQDN HJLQJR GL@IRUPBHYNOHNRHDPRUNHSTRENRERD KL MOD YR Wil HF V
HJRNLW]DW KDUW]HQ GLWXHQ EDOLDELGH®RGUEUBEPSURBEDU68BRG*QIRNESPHGLRY TXF
(/.$57($N HILQGDNR MDUGXHUD LNXVNDWX GHJEMBUUROODGD SRU 6863(5*,17=$% (/.$57($

6863(5*,17=$% (/.$57($N ODJIXQ EDW L]BHQEBHIXNR X/.H5WH$S GHVLIQDUE >
KRUUHN EHUH JDLQ KDUWXNR GLWX & HW SRQGHUE JOH BWRIGOW W@ \H W DS H
EHWHDUD]JWHDUHQ RQGRULR]NR D O GGHIG I& B ® MHLDLNR

R PR F TS K QN TRQUATEK Q BETZQRDES @QNIBON DE SHEG 81 ENTIR C RN TR

+LWIDUPHQ KRQHWDQ H]DUULWDNR B DREXH IUHFNV R UBHV KHIDQ PBIWMIRAL RR F
HWD KREHNLHQ NRRUGLQDW]HNR HMHD/ DQUD@RNLOFRH VWEIHD QO MW LIVHWNRL G D ¢
MDUUDLSHQ EDW]J]RUGH EDW HUDWXNRGDH QGDRV]RMHGH- KLRDU £% IX@ DL R F
JRUX $OGXQGLDN LIHQGDWXWDNR RB®6H8XHNWD EIR H WER \{ OWNHDSJWHH/ H Q W
ODQNLGHDN LIHQGDWXWDNR EHVWH'RIS>OHDRDWQ ERNDRV W XRAR]EERXWNDIO D R\
+DLHQ JHUHJLQD FRODERUDGRUD FX\D ILQDOLGDG VHL

+LW]DUPHQD JDX]DW]J]HDQ HWD RQDDWXWYR®X NR@S URK LWRD/N SUREO
EHWHW]HDQ LQWHUSUHWD]LR MDUVBUZHBLHWDR NFRWYWRAROD WWHRON
HED]JWHD FXPSOLPLHQWR GH ORV FRPSURPLVRYV
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*DLQHUD -DUUDLSHQ HWD .RQWURDV %REGIRUBGHBDLINR QHYGBNHWDSR W
WHNQLNRDN H]DUUL DKDO L]DQJR GRRGL I EMHDFILHQHY X VWIDQFRHHD@DOHQ F
IXQWVD DOGDW]HQ H] EDGXWH SRU OD SURSLD &RPLVLpPQ GH 6HJXLPL
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%DW]JRUGHD JXW[LHQH] VHL KLOH] EHK KR ELOIGMNRHGOHXQLUE FRQ XQD
YH] DO VHPHVWUH

(IRKLNR ELOHUD HJLQJR GD EDW]RAHGHHEHXQKDS G3H LW M [WILIR U G L (

RQGRUHQ HWD -DUUDLSHQ HWD .RHOVEBBVIEK®EMIRBIGIH OID/VWRNRHULPI

HGR]JHLQ NLGHN HVNDWXWD 'HLDORUIHKRIRMBNYVJBGH]HODURREDYPLUQ F

VDUWXNR GHQ JDLD HGR JDLDN MDVRRRWULWRX TXH LQFOXLUE HO DVXQ
GHO RUGHQ GHO G D

+LW]DUPHQ KDX LQGDUUHDQ GDJRHOXXNDWWBQH @ DOVFR US3H DY ELHOQEFL D G
HJLQJR GD DXUUHNR HNLWDOGLHW D&R P RQW]HP Y& GIDHRQ EVK FRIQL HIOQR E |
EHUULHWDUD HJRNLWXNR GHQ KIFRDWUPH@®R TEXHHUVM DEDWWUHDD ODV (
LJDURW]HNR +LW]DUPHQ KRUUHN R WADD@/RKVODJWEIW LR EHK W 8 X MHQ R V
NRPXQLWDWH HUHPXNR DUUHWD SO 5H Q0PN OS PNR DXMG G QW PHBDQAFPNED. W R
GH]DNH SUHFLVDQ GH DSR\R DORMDWLYR

(UD EHUHDQ GHQERUD OX]H EDWH] PG VPIRN HIHR QKG EBH @ HIFVENKD U L R

KDUW]H LUHNLHQ NDVXDN EHUULNXWQWHWQY BEBKDWQG IDED HYW R \H UTHEX |

KRUUHWDQ SOD]HQ EHQHWDNR EH KGXWWD VWD &R WD S R [$Q RIORWDL D G F

HUUHIHUHQWI]LD]NR SURIHVLRQDOHNSBWIDWUINKNQWH OB X\ R/ ] DIDEHRNRT

SURIHVLRQDOHN HJLQJR GXWHODULMURIHVLRQDOHY GWRUBIODNQFUR M X C
HQWLGDG FRODERUDGRUD

%DW]J]RUGHDUHQ EXUXW]D HWD LG NNHWIEHQ@FLIND IONR VHRUXWDU D
$OGXQGLDN LIHQGDWXWDNR SHUWVRGHLY BODRNGAHYVLIQDGDY SRU OD 'LSXW

-DUUDLSHQ HWD .RQWUROHNR % D W/RW CHIXWHHE RW [SED KWDD & RPN WIDLQ  (
EDWHDQ MDVRNR GLUD HWD DNWBRQ®WMJIMRH® WD 0BWEPWJIHNRK\D L
DUGXUDGXQD LGD]NDUL GLKDUGXDQDHV SROQWNEBH OD VHFUHWDU D GH OTC

-DUUDLSHQ EDW]J]RUGHD DUDXW]HNR /D &RP/IHVIHONG X BBHUXUPAOQHQWR VH |
HNRDN VHNWRUH SXEOLNRDUHQ D WDWIFXBIROWH WMXIUIDAQIHNRDHWY. GH OD
EXUX]NRDN DUWLNXOXDQ HWD KXAH BQIRFPHHVOD-X JHGIDARXGHDD RBEBW R U 3 Y.
HUUHSDUDWXNR ]DLR

HAAZQRITA G AR NA- HitdDRe RN QNIETIIRRD DE@ M QEI/S9S- \9 gHigRDIEHITROEHTR

+LW]DUP H QO2KERXUtIdIdidi) 148N 2027WR (O SOD]JR GH YLJHQFLD GHO SUHVHQ\

IR B IMDEMMH JR QJR GD LQGDUUH D QG H V GHEBHHRHRIBL026 HEMHNG 1 dB-I{EERRFd-EH
2027.
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H 00 724 (B A1 - it ARG DA D DER) QNQ\ENA- B WGRIQEHBRROEIR

+LW]DUPHQ KDX DIJNHQGXNR GD HQGER SHHVHQWIS H RLYHHQQAR VH H[WLC(
MDUGXNHWDN EHWHW]HDQ HGR V&0QW\DIFDADOO WIHNERH VDTHUHD FRRA@WW L W X
JHUWDW]IHDQ FDXVDV GH UHVROXFLpQ

+RQDNR KDXHN KLW]DUPHQ KDX GHVHIURHNKRR XOADUDGERLDNMVMRDEFRUQ GHO S
GLUD

+LW]DUPHQDUHQ LQGDUUDOGLD DRDIONVYHID QNEWJINVRPG QD SKO@]R GH Y
OX]DSHQD HUDEDNL JDEH OD SUUUURJD GHO PLVPR

$OGHUGL JX]WLHQ DKREDWH]NR HUD&EDROLDFXHRWER XQAQDRH]GHHWRGDV
LGDW]L] MDVR EHKDUNR GXWH LOQVWUXPHQWDGR SRU HVFULWR

$OGHUGLHWDNR EDWHN EHUH JDLQ KDOWXWERRRO EPMWHEMRK DAH HIGRV R
NRQSURPLVRDN H] EHWHW]HD DVXPLGRV SRU DOJXQD GH ODV SDL

+LW]DUPHQDUHQ GHXVH]WDVXQD GHeNGR U DGMW]HLY LGUQHIPX B UPIEDMNIGHFODUD
MXGL]LDOD

JHIJHHN DXUUH] LNXVLWDNR EHVWH kb GFHLRX DOTHOJRU B MWUWWDRDX\QD SUHY
GHQHDQ}

+LW]DUPHQDUHQ [HGH GLUHQ MDU®@&XIBDUDRSRNVLEMHONRE DIH WRENHYHQL
HILQWDVXQD VRUW]HQ EDGD OHJH]INRD HGRURRWBDUDODY DFWLYLGDGHYV

6HNWRUH 3XEOLNRNR .RQWUDWXHQe DI DBRQRBNQUHNRFLD GH FXDOTXLH
/IHIJHDQ H]DUULWDNR DUUD]J]RLHWDNR HOGR]JHHYQ HIJRWEDB GH QRYLHPEU
6HFWRU 3%“EOLFR

$OGHHWDNR EDWHN XNR HJLWHQ EBGND EHQKRQEGDBEHIMHHX QB KGH DDR/ SD
DXUUHJD]WLJXD HJLQGD PHVHYV

HQG K| AR NA- HitdBRezD  SXOMEEeADE)  \AGED)AA - EfidRR\EEHD
CROQERURIEN

D +LW]DUPHQDN EHWH HGR VXQWVIDYORISCGILERORIUUNVRHOWEFRD WX FR
HILQJR GLUD DOGHUGLHWDNR EDN®RLWK]IDGMHRL EHHWRE HKD BEDNWR C
HWD NRQSURPLVRDN EHWH GLUHQ BHKDIDVMHBEHOHIDFLRQHV \ FRPSU

SDUWHYV

E 6LQDW]DLOHHN HNDUSHQDN HJLWH/NDFK NDFRERIWRPHIVRPHKYDTUXHX VH FR
EDGXWH HNDUSHQ KRULHN H]LQJRS®IUINDHKDIQ G B D DRDHNYV LPRQSRGUEQ
KLW]DUPHQD EHWHDUDIWHDUHQ RIXHIRUYDRGRR GH \OWXBMHFEXFLPQ ¢
EDLQR /[HIHDUHQ Duw /HOWHUSUHMEHNXQWHUSUHWDUVI
EHKDU GD DOGHUGLHN NRQSURPHMRPNESXWPNR LEBNDD/US RQ DOND G C5\D DW H V
KLW]DUWXWDNR SURLHNWXDUH@DV QHFBYWGDNHWDEH ILQDQFLE
EHWHEHKDUUHL HUDQW]XWHNR HUTREL WIRNRXGBLHEBEKDLSEWWI/ILFR H]J
JHKLHJLINR ILQDQW]DNHWD HJRQ OLWHNHHQ LNXVWHNR
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KLW]DUWXWDNR SURLHNWXDUL HIRW]L PRD®GX|ODER RQL EMYWH HQ
VDUUHUD HGR ODJXQW]D EDW]XHNIQY UHDAMRN UD DNO®DWK QB BXWDEOHYV L
EHKDUNR GD KRUL

F /LNLGDJLRWLN DWHUDW]HQ EDGD6LIL&H QO] DNLHNX DG DFLVIR UHV X O
GXHQHWDNRUHQ EDWHN JDX]DWDPWWNXRFLRDUWEXHNMMAXW DGDV SRI
JHQEDWHNRD WI[LNLDJRD GHOD |XHUPHUGIH U IKRRW DHNRY IRQGRV 1
KLW]DUPHQDUHQ JDLQHUDNR DO GH®IEQHQHV\WY R LEIH) BOJDWHN GHO FI
KRUL ILQDQW]DW]HNR MDYVRMWIWR IKNMAXHFQ PQE H@® RR Q X D WHEDAL Bl FR ¢
KRULHL EHVWH ODJXQW]D HWD VDUXKODDEGWEXN £EDMIXQVDHJUD U
EHWEHWHOGHUGL KRUUHN JDLQHUDMR BUORSIRIGRHROIDNRP HQWH OHV
EDNRLW]DUL SURSRUW]LRQDONL XQPHOL GEWEBUNRD SUREDFLUQ GH
GDJRNLRQ VREHUDNLQD JHKLHQH] HUH KLODEHWHNR
HSHDQ OLNLGD]LRD RQDUWX GHQHWLN DXUUHUD

+LODEHWHNR HSHD LJDUR HWD NRBYDEVEXUUNIXRLH®] EDGPR GH >
LW]XONHWDUL DSOLNDWX EHKDUSURGROLGERIUDIRQ WHWHNHIUR V}
LQWHUHVD RUGDLQGX EHKDUNR FDLUHVBYGWMDBELKRWOHHO SOD]R
KLODEHWHNR HSHDQ HUH XQH KRBBHQWWRLNONRQWBWJWQGH GHI
KDVLWD ,QWHUHV KRUL JHLQ GHBLQMMIWRHNRKXH UL HQ WRGR F
EHJLUDWX EHKDUNR ]DLH JDVWX SXB®RIVNRDROMY GHNDREAWHU Jt
SXEOLNRDUHQ MDUGXHUD HNRQRPLWROHMD LGB QW] DDERDLYD@BFG! HF
DUDXW]HQ GXWHQ [HGDSHQ RURNRWHMNRU S%EOLFR

G $0GL] JDX]DWXWDNR MDUGXNHMWHGSRU]JHQEARIPNMRIDULR HO LF
KDQGLDJRD EDGD KLW]DUWXW HNVRH F X SWDRADIN WXHDWH. VX SHULR U
HJR]JDUULDN ]DL]NLRQ VDUUHUHQSURQEBWR FRDQ YEHIUER HO UHVYV
KLW]DUPHQDUHQ JDLQHUDNR DOGHUSOBNR GH CRQEPMMWHERVGH OD
HSHDQ OLNLGD]LRD RQDUW]HQ GHQHWRQYHRDRHWIHEH UL QFERUW
EDNRLW]DUL GDJRNLRQ GLIHUHQWFRY RHNGDR@GX B HKDWNR(QD FR(
GXWH JHKLHQHNR PXJD KRQHNLQF D@WH®EE ERNREMNGDNXQD VH
KLW]DUPHQDUHQ DUDEHUD HNDUWDSNRRIWBQ SHLRPHUWIWXWEBO FRQYHQ
]XHQ NRSXUXD

Hl@E(lmmmm mmmmmtﬁm&m A GRS QRE MBS - iRQddodAgRBVERUNGRM IR HADR
oL dEH B\GREGHIRRE ) FERR SRR SRR R SR SIHtAd/

(UDNXQGH NRODERUDW]DLOHDUHQ /R U GQRMHDSD LIPIL HEHMRHMW JGHDW H F W D
KDXWHPDQH] JHUR NRQWUDWX KBXQWLGCOWVERODERGDGWHRHSRGUEQ
KRJHLJDUUHQ NODXVXODQ DXUUH]SUH\KVQWBNRQREBGRRHARQQRY HI
+RUUH] JDLQ %L]NDLNR )RUX $0GXQGLLIXN LJPIB D WYHNFR PR COOP O UFLF L
HUDELOL DKDONR GX *L]DUWH =HUBERMDX® L G U %]IN R DIRBWH\G/M D GDHDY D) F
HNR JHIHDUHQ 9,, 7LWXOXNRRQIRLDPILIGDYCO ¥RQHAO &DS WXOR
DUDEHUD HWD HUD EHUHDQ KLW]DUPHQDIHQJH GHIFN HR-BUMWBHNRBHU"
HUDELOL H] GLUHQ NRSXUXDN LW]XGMD] H.NOR FSLURR BHIX S KH/G LP K B Q WR
G X GHVWLQDGDV DO FXPSOLPLHQWR GH (

IDQNLGHW]D +LW]DUPHQ KDX EHW®HLQFXRSHGEPRHEWRUGHQ SUHVHQW !
HNRQRPLNRD EHVWH KHOEXUX EDWQ)RHXAMDUMDINRFHWO® EIDUD REMWRY [LQ
NHQGX HJLQJR GD HWD MDVR GLUHQRBQEBDWENRDNVIXW BHILV E H® DFURNR C
GLUD EDLWD KRULHN RUGDLQGX G LADHQMW\GIING MR U B/HKU B L BHED © H JBN N RF
LQWHUHVDN HWD HUDJLQGDNR ND®WRFHDGEHDWHY GRHOGEIHRALD PSEMHR G Bl
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ELGH]NRDN L]DQ GDLWH]NHHQ OHJHGMROHRNLGWIRY \HSHMMNMNXRFHBR RFD'
JHKDSHQDN HPDWHNR NDOWHULN JOFEFH R GH'Q EO WHNRH K RWU IMDNQ FLR Q H
VDUUHUD SXEOLNRW]DW MRNR GLHIBIULGBYHFDRW IREGIFHM RVHQGUE !
JXJWLHWDUDNR 2QGRULR KRUUHWDWBHMNRFRV] DS WRGBRXNRR @ HHFWRV C
HVSHGLHQWHDQ (UDNXQGH ODQN L GWHIDPLL VI \I DX @ DHEG\HR FIHPER OB (Q W
]DLR

HQGRIT78 B BB A HitdHRZDIIEDAD \AEEBQHEBND/A - 1R EIRQEBHBRVGUR

$OGHUGL VLQDW]DLOHHN HGR]JHLQ XXQW\8D QWHHWG DLW R DIKDIOV L$B G URE Q
GLWX]WH KLW]DUPHQ KRQHQ EDOGL @GW HVNH QVONV HAR-QN BRE R L MRD X0 |
HWD DGRV MDUULWD DOGH] DXUUHWENHEBERRER UK Q QJ BHW KO W H G W ]SHQE
GXHQ DNRUGLRD ORUWXWD EHWLHUHY SBIXWRH SRQUWNERTXB VWK H®LV S
HJRHUD RUULDQ NUHGLWX HJRNLD HWHP®KHNROHEBRANIRD FU«GLWR D
HVWDGR GH JDVWRV GHO SUHVXSXHV\

HQGEITS HIBSGARTEING- AUNEE MUKR ¢ \IEEBPQTHEERS - MgIRdi) jORERER ) jMRdRERIQ

+LW]DUPHQ KDX DGPLQLVWUDWLERDOGDSUGNVMERWHH BREOHRRR UWQHQH

$UDXELGH -XULGLNRDUHQ /HRE DRI D WDRJLBIRVSXHVWR HQ

WLWXOXDUHQ 9, NDSLWXOXDQ [HGDBWHOQPEBQDUGHQ ODUMEHUD  IB\WM 5 «.

EHUWDQ [HGDWXWDNRDUL H] H]LN 3)x§BQFM®Q VHGRH DIQUEO IR EV GH

DSOLND GDLWH]NHHQ $GPLQLVWUD]BR U=RIMQ BRUHPIDR B 8 DXWLHAKIRY B GIP

ORWX EHKDU ]DLH HWD EHUH]LNL KD@BWRL OHGSPBLXHDNRDHYXOWDU G
OR GLVSXHVWR HQ

(XVNR /HIJHELOW]DUUDUHQ /HOHB\ GCIHEH QGXODPKQOQWR 9DVFR

HNRD *L]DUWH =HUELW]XHL EXUXBHRD LEFWRDYV E&ERFALKD/QNY \ HQ HVSHFI
DUWLNXOXHWDQ HWD KXUUHQJRHWDIHD GIDXW HX @RJD XDNV KIDW HQM HY
HWD DNRUGLRHL EXUX]NRDN H U D BIFXW VDA FOHHRQ HY/INXW LEXOBIWIHQ C
HILQNL]XQ MDUGXHUD SULQW]LSLRGRERNRV W DU DBRVEE KB SN IRQ F L
RLQDUUL]NR SUR]JHGXUDUL GDJRNLHDHW®XDFLpPQ \ SURFHGLPLHQWR EE£VLEFF

J '"HNUHWXD XUULDUHQ NRI (O '"HFUHWR GH GH RFW
(XVNDO 6LVWHPDNR SUHVWDI]LR UHJXOD OD FDUWHUD GH VHUYLF
DUDW]JHQ GXHQD 9DVFR GH 6HUYLFLRY 6RFLDOHYV

e ODLDW]DUHQ NR JRUX "HNUI| e (O '"HFUHWR )RUDO GH GH
$OGXQGLDUHQDN HPDNXPHHQ JRUDO GH %L]NDLD SRU HO TXH
PDW[LVWDUHQ ELNWLPHQ EDELI HYVSHFLDOL]DGRV \ ORV SURFH

JHUELW]X HVSH]LDOL]DWXDNKBWD LWQWISUSHQAM® HVEKFLDOL]DGD
HVSH]LDOL]DWXNR SURJHGXUDN DUDGW |®IQVGLWWHODM GH Y LR GO-DQ/F P X MPHL

. /IHIHILQW]DNR 'HNUHWXD e ' HFUHWR /HIJLVODWLYR GH
(PDNXPHHQ HWD *L]RQHQ %HI VH DSUXHED HO WH[WR UHIXQGLC
OXMHUHV \ +RPEUHV \ 9LGDV /LEU



(PDNXPHHQ DXUNDNR ,QGDUNHU FRQWUD ODV 0OXMHUHV
%LILWIHWDUDNR /HIJHDUHQ WHVWX EDWHJLQD RQDUW]HQ GXHQD

. /HIJH 2UJDQLNRD LUDLODUWHDR /HNRDUJAH[XD GH GH
DVNDWDVXQDUHQ EHUPH LQWHJUDODDU EXWXDPNIRDNHJUDO GH OD OLEHUYV

+LW]DUPHQDUHQ HNRQRPLD HWD DBXYXONRDQ /X0 IDARDCECEH. GH@ WIR TXH UH\
GDJRNLRQH] KDXHWDQ [HGDWXWDN B HD\SOINDWKINRLBOEHO FRQYHQLR OR

e SEHQGXDUHQ NR JRUX 'HN (O '"HFUHWR )RUDO 1RUPDWLYR
$XUUHNRQWXHL EXUX]JNR DEHQG SRU HO TXH VH DSUXHED HO WH
$UDX 2URNRUUDUHQ WHVWX EDWHIJLRWWBQHVWHQ G&HQD GH GLFLI

. JRUX '"HNUHWXD DEHQGXD SUHVXSXHVWDULD

ELGH] %L]NDLNR /XUUDOGH +L (O 'HFUHWR )RUDO GH (

EXUX]NR $UDXGL 2URNRUUD RQ TXH VH DSUXHED HO 5HJODPHQW

EXUXINR )RUXRNROXMUDUHQ 7HVWX GHO 7HUULWRULR +LVWpULFR G

GXHQD 7THIWR 5HIXQGLGR GH OD 1RI!
BUHVXSXHVWDULD

+DODEHU HUDNXQGH ODJXQW]DL QO HDHQWLBCHAV BRO DEIRVIVWEIRNIB® KDE L
[HGDSHQDN EHWH EHKDUNR GLWX GLVSRVLFLRQHYVY UHFRJLGDV HQ

. JRUX '"HNUHWXD PDUWLRDWUHQO MEDHWR )RUDO GH Gt
=HUELW]XHQ )RUXRUWHHQRV®)XHR®D FUHD HO 5HJLVWUR )RUDO GH 6l
DUWLNXOXD EHWH EHKDU GD % SDUWLFXODU GH REOLJDGD REVH
KRUUHWDQ L]JHQD HPDWHNR HJL DSDUWDGR E VH H[LJH OD LQVFU
$OGXQGLDUHNLQ KLW]DUPHQDN | OD VXVFULSFLYY GRQAROQOYHQKR/LC
%LINDLNR )RUX $0GXEXHUWDIUHNGR EH®WHINDLD VDOYR TXH H[SUHVDPH
EHWHNL]XQ KRUL EHWH EHKDUUHWLN NDOBXHMWRNEBRU DFXHUGR GH

, %L]NDLD

e (XVNR -DXUODULW]DUHQ H N

(XVNDO $XWRQRPLD (UN]JHAHEIRNR (OJ I HFW\W W R GH GH DEULO
HUDELOW]DLOHHQ HWD SURIH SRU HO TXH VH DFXHUGD OD FDU
EHWHEHKDUUHQ JXWXQD HWD GH ODV SHUVRQDV XVXDULDV \ S

DUDXELGHD RQDUW]HQ GLWXHQ VRFLDOHY GH OD &RPXQLGDG $X

%LI]NDLNR )RUX $OGXQGLDN RQDUW XWIJNRHIU DG4G LDXBHBHQBFYDVFRPRXHNWN
QRUPDWLYD TXH GH FDUD DO C
DSUXHEH SRU OD 'LSXWDFLpQ )RUDC

$INHQLN KDXHN HUH DSOLNDWXNR BRUDsOWLPR VHUEf£ GH DSOLFDFLuQ

. JRUX $UDXD RWVDLODUHQ /D 1RUPD )RUDO GH GH IHI
+LVWRULNRNR )RUX (UDNXQGHHQ 2UJDQL]DFLMQ 5«JLPHQ \ )XQF
$UDXELGHDUL HWD -DUGXQELGHDUL EXUK]WRBLRQHYV )RUDOHV GHO 7HUL
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e 2WVDLODUHQ N R JRUX «/D 1RUPD )RUDO GH (
JDUGHQWDVXQDUL EXUX]NRD ]t WUDQVSDUHQFLD GH %L]NDLD H¢
DUWLNXOXHWDQ [HGDWXWDNRD ORV DUW FXORV \ GH OD PLVPD

J /HJH 2UJDQLNRD DEHQGXD /D /H\ 2UJEQLFD GH Gt

EDEHVWHNR HWD HVNXELGH GLJLWDBODRWEHHFRD® ]HNHR '®ARDY 3HUVRQ
GHUHFKRYVY GLIJLWDOHYV
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+LW]DUPHQ KRQHWDQ DXUUH] LNXVWBI@QDH\ RBERHDRIQR B MMIHWWORY HQ
KDXHN DSOLNDWX EHKDUNR GLUIDSGHRDFRUE OIXEMLNRDUHIH 5«JLP

$UDXELGH -XULGLNRDUHQ /HIHPBO LEFRU UHIN REWXHMW R )RUDO 1RL
EXUX]NR DEHQGXDUHQ NR JRGXFEUPEDBHGRWHVAVEXH DSUXHED |
EDWHJLQD RQDUW]HQ GXHQ NR DXRHUDGX DU H Q* HIQRI U DVON DWH DX S XK 5 H
JRUX 'HNUHWX $UDXHPDLOHD HWBR FDRS G-IXNDOIDW X L HEW KFOW WBI NGRLV SRV L F
JDLQHUDNR [HGDSHQ JX]WLDN DSOLFDFLUQ

+LW]DUPHQD JDUDWX HWD EXUXWX/ELWRHWMDRQ BY ®HMWQ JDRWMHD DXH VX
VRUW]HQ GLUHQ HWD KLW]DUPHQHDBOD BHVBU URXWRVD NRIHBXBIDLGE QI O FF
%DW]RUGHDQ HILQ HEDW]L GOHWXHOMDY HOQXQDDKRPLVLUQ GH 6H
DGPLQLVWUD]LRDUHNLNR DX]LHW D UDNR/ QW HV GRN)IYRQURQ VHQSRPHWH!
MDUULNR GLUD $GPLQLVWUD]LRD UHMNRQ\R HXFLRWR WIENPR QX ¥ WMUDIVKLYRD FR

DUDXW]JHNR X]WDLODUHQ NR /H\ /HEMDQGH MXOLR 5HJXODGRL
[HGDWXNRDUHNLQ EDW HWRUUL] &RQWHQFLRVRV $GPLQLVWUDWLYD
HQERITA LA8E ATBENG- DIDHENED \AEESB QRIS - BdRAE

=HUELW]XD EHWHW]HDUL ORWXWDNR(GDUWW)XOBHUWYV R QD OGIR VG B DRANRL\H (GHH|
KLW]DUPHQ KRQHWDNR ,9 9 (5%$16.FXfPSOQPIHHDWRLWBRORVWHUYLFLR VH
EHWHNR GD $1(;26 ,9 9 GHO SUHVHQWH FRQYHQLR

%HUDULD] GHEHNDWXWD GDJR KLWXBG®PHRPBWHY DRHEBHNHGISQRKLELGD
JHQWURDUL HGR MDUGXHUHL EXURPKDWRHHULDORUPDRISRIHVRWGRPHGLRYV H
SXEOL]LWDWHD HPDWHNR NDUWHOHMDW TXH WH WBXE®D LLRLSAWH. FRD WX RW P @
EDOLDELGH HOHNWURQLNRHWDQ RGRH VXXVDRQWYXQBEBNWHRHWIH IRWR
SHUWVRQD HUDELOW]DLOHHQ DUJDPNLDINUHBWR DX GRIDOMR BV REV. OW 1HDS
VDOEX HWD HUDELOW]DLOHDN EHUDIOHNKHDGRQKB LSHLH @BIB H RUIE DIANWRUDN G
EHUDULD] HWD LGDW]L] KRUUHWDUDNR EDLPHQD HPDQ EDGXWH

(UDNXQGH ODQNLGHDN H]LQ L]DQJR/DGXQWIRING PARODERURPBWRUD QR S
LQIRUPD]JLRULN HPDQ LQRQ NRQJUHV®I RUPDFNHG I/ RIRWH DH OR3WERRUDPL
]JDEDONXQGH MDUGXQDOGLHWDQ WWQJUHMRWDPBWILYEGDEHW IRUPD
LQIRUPD]LRD HVNDW]HNR NRPXDXWBELEHUHQ \ EDWOJY%Q PHGLR
6863(5*,17=$% (/.$57($UHNLQ KD UUHPIRDHWDIFW RV FB QL6863 $5%,(1$7 SR Q/DE |
JHUR HONDUWHDN HGR]JHLQ HONDUSDEBW] R OH¥NWB U DL QORSDRIINFHWIQD U
ODW[LVWDWLN %DEHVWHNR HWD )DPREDHLU DGDXQW MWW RV-O-DUERW WRGDV
MDNLQDUD]JLNR GLR +RQHN (QSOHJEKOH UHBUBRM DRKG&HNWWUWRDF HRVG H 3UR
%HUGLQWDVXQD 6XVWDW]HNR 6DLOBMDNRKIISWWRW\GIH &R N RODOM W)BDOLD)
KHODUD]JLNR GLR HWD DKRONXODULW]DEHH UD BDNDR MR VR HAD MGHMU S U B 8 WDD
HJRNLD HGR GHVHJRNLD L]DQ GDLW HONRKHY L4RUGRFL D ODH RJ E D DFSHDEDT X H
HGR H]JH]WDSHQD HPDQJR GD R QR GH GLFKD FRODERUDFLUQ GHQH

$JLUL KDX LUDNXUUL RQGRUHQ DMXUJGRNROJIJXUWVBQMMLQGRBPRRNQWR
GDXGHOD DGLHUD]WHNR DOGH ELHNKQWABRDRW® KIDQXWWHFHIWMX DEPEDN  §
&RQYHEH-RIVWDEOHFH FRPR IHFKD !



+LW]DUPHQ KRQHQ HUDJLQNRUWDVXR GDMDL R ] DT KR GD®D BFHUBWD T XH Vi
SDUWH KDUW]HQ GXHQ DINHQ SHUW\SRIQINR @D QEWXWIYNR LGIMWIH HQ HO P L\
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l, KR INAB HITZABAENA ANEXQ I: DQEAIAENTARON

UIKIDATZEKQ DQKIENTAZQ REEONGNIRS PSS LS LIQBDAREN
RKQNQMIKQA DR @GNSR
BURLHNWXDUL HJR (VWDGR GH JDVWHE

HWD VDUUHUHQ HJRHUD RUULPSXWDGRY DO SUR\HFWR

SHUWYDVWXHQ ] S5SHODFLuQ FODVLILF
VDLONDWXD SHUVRQDO

. RQW]JHSWXHQ SHODFLuQ FODVLILF
VDLONDWXWDNR JDVWXH FRQFHSWRV UHVWR GH JDVWRYV
JDVWXDN

. RQW]JHSWXHQ SHODFLpuQ FODVLILE

VDLONDWXWDNR VDUUHUHQ J|JBRUHR®FHSWRV
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SARREREN ZERRENDA ZEHATZA

SARRERAREN KONTZEPTUA:
(kopurua eurotan)
Proiektuari egotzitakoa
Dokumentuaren data | BezeroalDiru-laguntza ematen duen erakundea | Guztira (€) | % Zenbatekoa (€)

Egotzitako sarrera, guztira
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RELACION CLASIFICADA DE INGRESOS

CONCEPTO DE INGRESO: (elaborarlo para cada uno de los conceptos de ingreso)

(cifras en euros)

Fecha
documento

Deudor / Entidad financiadora

Total (€)

Imputado al proyecto

%

Importe (€)

Total ingreso imputado
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BB EEINTS RUKATBTRAK did RIZKAKQ  AS@BEEH) (BROMUERABHD GHRIHAEH BHGAON
/5(‘2#1‘18 ADBIDIAK, 2026 dal 2027 VerfitEmRiNQEH DB MSHIEDRID DA NERU
* R R X QMIIHNQSTHPMA D Immm@m%mmmm
HEAHEID HBED dhK HOEURRR |QIXGMD ERYAIRIHRIHER SEDEAMRREL 026 ) 2027,
(SR drf DR i) CHRONEIMD SRR (BRU BEBHBIINTES RUKABTHS ) IO
DUGRD  dMDIQMAR  AARED  AERMO DIESTSRON HOBAY DE BEKAS (SHD IO
WWWM@ (BARHTRIRQ (B AR AdridPQ fEH i HMAMHIQ
{HRQMADE NG DA RASRDMPEH) SURRIRADIADIRID dBH  dDMGRMQ  (SUERIRRIDO W

W@MWW D ddXRERHADR SIREURER daRQ dpsdR dDO
ADERBR ADAR

1. BB CHDADGHDjadED

(UDQVNLQ KRQHWDQ MDVRV (O REMHWR GH ODV QRUP

GD |JHKDJWHDXGRWRWXHHN DQH[R HV HVWDEOHFHU O
HUUHVSHWDWX EHKDU GLW FRQWHPSODU OD SHUVRQD
%L]NDLNR )RUXRVW@MUPEDQINOD HPLVLMQ GHO LQIRUPH
JLIDUWH HWD KH]JNXQW]D FXHQWD MXVWLILFDWLYD D
ODJXQW]D SVLNRVR]LDOD t HO FRQYHQLR ILUPDGERER®RU OD (Q
VRIMRULGLNRD HVNDLQW]F 'LSXWDFLuQ )RUDO GBUHNMDLD SDL
HVNDLQWMWDR NXGHDW]HNF GHO VHUYLFLR ]HQWHDW  GH
KLW|DUPHQHDQ DLSDW]HQ VRH®HGXNVIWLLYNDD]L&H DV
NRQWXDUHNLQ EDWHUD D> DVHVRUDPLHQWR VRFLRM:
HPDWHUDNRDQ DORMDPLHQWR



'RNXPHQWX KRQHWDQ DX /DV QRUPDV GH DFWXDFL]|
DUDXWX EHKDU GXWHQ MDUl SUHVHQWH GREXPHQWR HV
HJLQ EHKDUUHNR ODQHQ KDQ GH UHJLU OD DFWXCL
JHKD]JWHQ GLUD HWD EF DXGLWRUD FRQFUHWDQ H!
RQGRUHQ HPDQJR GXWHC UHDOL]DU \ HO FRQWHQLGR
EHKDUUHNR HGXNLD JHKD]WN®]GDRQDOL]DGD OD UHYLVLuUQ

2. Auditdrigdrgr( jirdund drduty Hettdrl duter( 2. Rriitdigita\gud Hdr( de rdgitar |4 datddiri de
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'RNXPHQW X
DSOLNDW]HNR
.RQWDELOLWDWH HWD .F
L QVWLWXWXDUHQ PHQSHNI
(UUHJLVWUR 2IL]LDOHDQ M
LQVNULEDWXWD GDXGHQDN

KRQHWDQ |

J)LODQW]DNHWD MDVRW]F
MXVWLNR@PWXD SUHVWDWI]!
GX HWD KRUUHWDUDNR
HUDQVNLQHDQ ELOW]HQ Gt
HJLWXUD HUDELOL EHKDU C
DXGLWRUHDUHQ  W[RVWH
%DW]RUGHDUL DXUNH]WX
ODQNLIGIHWDUPHQHDQ H
DUDEHUD

$XGLWRUHDN EHUULNXVL H
MXVWLILND]JLR NRQWXDUHQ

$ ORV HIHFWRV GH OD DS

KDXBXGIGNUDH ARRQBEXY HQ HVWH GRF]

SHUVRQD DXGLWRUD GH F°
FRPR HMHUFLHQWH HQ HC
$XGLWRUHV GH &XHQWDYV
,QVWLWXWR GH &RQWDEL:
&EXHQWDYV

/ID (QWLGDG UHFHSWRUD (
REOLJDFLpPQ GH SUHSDUDU
F RKQ MR DRI DQO ML HHY W U X FW X

TXH VH LQFRUSRUD GRFRRQSQH[R

GH SUHVHQWDUOD MXQWR
SHUVRQD DXGLWRUD DQW
VHIXLPLHQWR GH DFXHUGE
FRQYHQLR

/ID HVWUXFWXUD \ FRQWH
MAIXV W KU DMW DD HR® EMIHDV R

HUDQVNLQHDQ MDVRW]HQ GIBRU SDUWH GH OD SHUVF

$XGLWRUHDUHQ HUDQW]
GRNXPHQWX KRQHQ HGXNL

UHFRJLGD HQ HO $QHI[R ,

/ID UHVSRQVDELOLGDG GH
FLUFXQVFULEH D UHDOL]DL
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PXJDW]JHQ GD EHUWDQ H]
JDX]DWX] +DODEHU EHVWF
DSOLNDWX DKDO L]DQJR GL
HWD H]DJXW]DUHQ DUDEHU
HIJLD]WDW]HDUHQ [HGHD E
ED]DL]NLR

$XGLWRUHDN W[RVWHQD
ODQDUHQ HPDLW]D JLVD Q
HIJLD]JWDSHQ HJLQ GXHQ +
GLWX RQXUDGXQDN JDVW
HIJRJWHNR DSOLNDWX EHEk
EHWHW]HD HUDJLQ OH]D
VDOEXHVSWOQDNIX]HWD [HK
JHKD]WDVXQ QDKLNRDUHNI
KRUUHQ LQJXUXNR LOQI
_-DUUDLSHQHUDNR %DW]RU

FRQ HO FRQWHQLGR GHO
OOHYDQGR D FDER OR
HVWDEOHFLGRY HQ «VWFE
DGLFLRQDOPHQWH DTXHOO
H[SHULHQFLD \ FRQRFLPL
FXPSOLU FRQ HO ILQ %OW
YHURFILF Q

&RPR UHVXOWDGR GH VX
DXGLWRUD HPLWLUE XQ L
GHWDOODUEQ ODV FRPSUR
FRPHQWDUEQ WRGRV DTXH
H[FHSFLRQHV TXH SXGLH
LQFXPSOLPLHQWR SRU SD
EHQHILBLOW OD QRUPDWLY
FRUUHFWD LPSXWDFLuQ Gt
JDVWRV H LQJUHVRV GHE|
LQIRUPDFLuUQ FRQ HO VX

HUDEDNLD KDUWX DKDO GH]BQHFLVLpQ SDUD TXH OD &tf

$XGLWRUHDN GRNXPHQWX
EHWH EHKDU GX HWD KR

JLVD KRQDNR KDXHN HU}
LQGHSHQGHQW]LD EDWHL
SURIHVLRQDOD VHNUHYV

SXHGD FRQFOXLU DO UHVSHFWR

/ID SHUVRQD DXGLWRUD
UHJODV GH DFWXDFLnQ
GRFXPHQWR \ VXEVLGLDUL
OD QRUPDWLYD YLIHQWH G
PDWHULD GH LQGHS

RUGDLQVDULDN HWD ODQ SOSHWRPN GW UHIODL @ WE®HNR QW X

DXWRULDUL EXUX]NR

LQ¢

VHFUHRMR VIR QDO KRQRUD

HIDUULWDNR DUDX HWD SUL@QWDOEDRRN

BRI EAdRN

7T[RVWHQD
EHKDUNR GX HD HJRNLD G

HPDWHNR D X(

3. RYdREdBRidADARY GO | D [BASERED dXEIRD
dBHEHEADNOAEDN

3buUD HPLWLU HO LQIRUPH
GHEHUEf FRPSUREDU OD DG
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GXHQ HUDNXQGH RQXUDG MXVWLILFDWLYD SUHVHQW
M X'V W L NRN@WLXFD KRUUHWDl UHFHSWRUD GH ILQDQFLI

KDXHN HIJLQJR GLWX UHDOL]DFLpHQ GH ORV VLIXLHQWHYV ¢
SUR]JHGXUD SURFHGLPLHQWRYV Gt#t
D )LQDQW]DNHWD MDVR' | &RPSUHQVLuPQ GH ODV RI

HIDUULWDNR EHWHEHKDUUDRN RXROMWDJWWHY UHFHSWRUDV GH ILQ

(UDNXQGHDN HWD %L]NDL /D SHUVRQD DXGLWRUD D
VLQDWXWDNR KLW]DUPHGC VXVFULWR HQWUH OD (QWL
DXGLWRUHDN EDL HWD ILQ GH %L]NDLD \ FXDQWD GRF:
HUDNXQGHDUL HIDUULWDNF ODV REOLJDFLRQHV LPSX
GLWXHQ GRNXPHQWD]LR JY> UHFHSWRUD GH ILQDQFLDF
EHKDUUHNR EHUULNXVSHC DIHFWHQ D OD UHYLVLpuQ D UHDOL]D
QHXUULDQ

D -XVWNRQWXD H | 6ROLFLWXG GH OD

$XGLWRUHDN NRQYWXDLNDJNRD SHUVRQD DXGLWRUD GH|
HWD JLXUWDWXNR GX KLW MXVWLILFDWLYD \ DVHJXUEL
HOHPHQWX JX]JWLDN MDVR ORV HOHPHQWRYV VH3DODC
JDLQHUD HJLD]WDWX EHKL $GHPEV GHEHUE FRPSURE
DKDOPHQD GXHQ SHUWVRQDVEMFHNWILQBRIX GOXGD DSHU
VXILFLHQWHY SDUD HOOR

D .RQWX DXGLWRULWURMNY DXGOWRWAHN]BH DXGLWRU
HWD NRPXQLND]JLRD NRQWX BRBXQRAHLWANERQ OD St
FXHQWDV

J)LODQW]DNHWD MDVR GXHQ &XIDINRQ G B D(WHOL GIR@ WX F +
DXGLWRUHW]DNRIGWWDILEHWJLKD\D VLGR REMHWR GH DX
LIHQGDWXWD ]JHJRHQ DXG SHUVRQD DXGLWRUD GLVW
DXGLWRUH EDWHN HJLQ EDGWMH D XGDLW RWHM DAX B R @/IDW RIXIVD
W[RVWHQ KRUL HVNXUDW: LQIRUPH GH DXGLWRU D FR
EHUULNGDSOBQ EDOGLQW]D H[LVWH DOJXQD VDDQYHRMFPE HQ GLF
VDXHVSHQLN GDJRHQ MDNL SXGLHUD FRQGLFLRQDU V)
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HOQNDUJXDUHQ EHUUL HPDC , JXDOPHQWH FRPXQLFDUE
NROQMXGLWRUHDUL HWD H GH FXHQWDV GH OD HQ
GLH]DLROD HVNXUD GX\HR® \HAXD VMW Ul LINDIRBRPDFLpQ
EHUULNXVWHNR ODQD EDC SXGLHUD FRQGLFLRQDU R
OHIDNHHQ LQIRUPD]JLR JX] UHYLVLpPQ GH OD FXHQWD M
MDVR DKDO L]DWHNR HUDNXH) QAHIRRPDHNu@D LFPHODLTWKH OH V
HPDQ EHKDU GLR DXUUHWLNUMWRQWEKUMX GLHV FDUKMW\DRIALL | D F |
(QWLGDG D OD SHUVRQD DXGLWRUD

-XVWLINRQWXDUL GDJR]N SURFHGLPLHQWRY HVSHF

HVSH]LILNRDN FXHQWD MXVWLILFDWLYD

7T[RVWHQHDQ HJIJLQGDNR S /RV SURFHGLPLHQWRYV UHEL
RQGRULR] ORUWXWDNR HP UHVXOWDGRV REWHQLGRYV
GLUD PLVPRV GHEHUE£Q PHQFLRQDUVH HQ

2QGRULR KRULHWDUDNR S $ HVWRV HIHFWRV VH O
GLUD VLIXLHQWHYV SURFHGLPLHQWRYV

-DUGXNHWD PHPRULD EHUULNXWMWHDPQ GH OD PHPRULD GH D

$XGLWRUHDN PMPRGKXDNUWMD /D SHUVRQD DXGLWRUD ¢
DIWHUWX EHKDU GX HWD [ FRQWHQLGR GH OD PHPRUL
ODQ JX]WLDQ ]J]HKDU LNX\ DWHQWD D OR ODUJR GH V
IDOWDULN GDJRHQ PHPRUI IDOWD GH FRQFRUGDQFLD
LQIRUPD]JLRDUHQ HWD MX\ FRQWHQLGD HQ HVWD PHPEF
EHUULNXVWHNR RLQDUUL TXH KD\DQ VHUYLGR GHWEDVH SDU
GRNXPHQWXHQ DUWHDQ UHYLVLpPQ GH OD MXVWLILFDFLpQ HF

OHPRULD HNRQRPLNRD EHUULHNYYXMWWHOQ GH OD PHPRULD HFRC

*DVWXHQ RURMDDHQ EHUUL /D UHYLVLpuQ GHO HVWDGR GH JDVW
HIJLQJR GD

D (UDNXQGHDUHD®P BWKWVIRQD®OREUH OD WRWDOLGD!
KDUWXNR GLUD NRQWXDQ SHUVRQDO GH OD (QWLGDG
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E =X]J]HQHNR JDLQHUDNR
ODJLQ EDW KDUWX NERHIX DBJ
KDQGLEDIMIWXHQ JHUUHQC

SURJHGXUD HVWDWLVWLNRDNVDASIDG NVDWLXKWRYY WRIQIVRYM]D

PDLODHNRD L]DQ EHKDU GI
HUURUHD s

.DVX KRUUHWDQ DGLHUD]
VLVWHPD HUDELOL GHQ H'
JHQEDW HOHPHQWX HWD
WRWDODUHNLNR

$OGHUGL KDXHN H

MDYV
HNRQRPLNRI

D -XVW NRQWXDQ
LQIRUPD]LR
MDUGXNHWDNR JDVWXHQ
RLQDUULWXWD GDJRHOD
LGHQWLILNDWX EHKDU GLU

E 3bub HO UHVWR GH J
VGAIOHFFLRQDUE GH OD UF
JDVWRY XQD PXHVWUD PH(

XQ QLYHO GH FRQILDQ]D
PE[LPR GH PEV PHQRYV

(Q HVWH FDVR VH LQGLFDL
PXHVWUHR HPSOHDGR HO (

 LPSRUWH GH OD PXHVWUD

WRWDO
6H FRPSUREDUE£Q ORV V

4XH OD LQIRUPDFLMQ HI
HQ OD FXHQWD MXVWLILFD
XQD UHODFLpQ FODVLILFD!
DFWLYLGDG FRQYHQLGD |
DFUHHGRU D IDFWXUD R C

HGR DUDXGLDUHQ DUDEHU DGPLVLEOH VHJYQ ODUQ/RUPDWLYD
GHQ IURJDKDULD GDJRNLRGC GH HPLVLuQ \ HQ VX FDVR IHFKD G
MDXONLSHQ GDWD HWD KDOD EDGDJRNLR RUGDLQNHWD

GDWD

D (UDNXQGHDN EDGLWX
JDVWXDN HIJLD]WDW]HNR M|
HWD GRNXPHQWX KRULH
HUUHJLVWURHWDQ LVODWX

D =HUUHQGDQ VDUWXWD
HILWHQ GLWX]WHOD R
NRQWDELOLWDWH SULQW]L
JDVWX HJR]JDUULW]DW MF
EHKDU EHVWHNR NRKHI
MXVWLILNDWXWDNR JDVW.

D4XH OD HQWLGDG GLVSH
RULJLQDOHYV DFUHGLWDW
MXVWLILFDGRV \ TXH GLFK

GHUGIMWMDGRY HQ ORV UHJLVWURYV FFR

D4XH ORV JDVWRV TXH L
FXPSOHQ ORV UHTXLVLW
FRQVLGHUDFLupQ GH JDVWR
OD DSOLFDFLpQ GH SULQ
FRQWDELOLGDG JHQHUDOP/!
SURGXFH OD QHFHVDULD



MDUGXNHWHQ L]IDHUDUHQ C JDVWRV MXVWLILFDGRV \
DXGLWRUHDN HUDJLNHWH( DFWXDFLRQHVY FRQYHQLGD
HNLWDOGLDUHQ KDVLHUDQ SHUVRQD DXGLWRUD UHDOL
JDVWXHN EHQHWDNR LUX FRUWH GH RSHUDFLRQHV |
EHUPDW]HNR HMHUFLFLR D ILQ GH FRQ'
LPSXWDGRV UHFRMDQ VX LPDJHQ IL

D =HKDUNDNR NRVWXDN F [C &XDQGR VH KD\DQ LP
NRVWXDN HIRIWHQ GLUFLQGLUHFWRYVY R UHSDUWLE
HILD]WDWXNR GXLMWHEPDO® WRPSUREDUE HO VLVWHPD
HWD DLWRUSHQ EDW HVND VROLFLWDUE XQD GHFODU
JHQEDWHNR HWDJLBEBLGBWIHQDWXUDOH]D FXDQW D \ F
DLWRUSHQ KRUL W[RVWH VH DQH[DUE£ DO LQIRUPH
+DDDEHU HEDOXDWXNR GD DGHFXLpQ GH HVWD LPS
HIRW]JLWDNR NRVWX KRULH FRPSUREDUE TXH VX LPSF
KDLHQ JHQEDWHNRD HJRNL GHVIJORVDGR DGHFXDGDPH
GDJRNLHQ JHUUHQGD VDLONPWDXDVDIQLFDGD FRUUHVSRQGLHQWH

D *DVWXDN ]X]JHQ vDLOMN D 4XH ORV JDVWRV VH
HIRHUD RUULNR NRQW]JHSWXAFRVDB FWDPHQWH HQ OR
FRQFHSWRVY GHO HVWDGR GH JDVWR

D $XGLWRUHDN SHUWVR D/D SHUVRQD DXGLWRUD \
HJLQGDNR DLWRUSHQD HV ILQDQFLDGD GHFODUDFLuQ
ILQDQW]DWXDUL HUDNXQCUHODWLYD D ODV DFWXDFL
HQSUHVHNLQ D]SLNRQWUL HPSUHVDV YLQFXODGDV D ¢
EXUX] HWD DLWRUSHQ KRl GH ORV VXEFRQWUDWLVWD
JHU DJSLNRQWUDWDW]DLO 9HULILFDUE TXHHORNQPUWPDYV V
IDNWMKUDGHQ $]SLNRQWUDV FRQGLFLRQHV GH PHUFDGR
EDOGLQW]HWDQ HJLQ GLUF UHTXHULUE DV~ PLVPR D
HJLQ H]LQ EDGX KRUUHQ GHFODUDFLpQ HQ WDO VHQWLGR
HILWHNR HVNDWXNR GLR HUDNXQGHDUL
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KLW]DUWXWDNR MDUG XH UDD DX@DN W D WKHRVDVHQDE W >)>GH VXEYHQFLRQHV
HWD EDOLDELGHHQ ]J]HUUHQGD ]JHKD\ ILQDQFLDGR OD DFWLYLGDG FRQ)

ILQDQWILD]LR ELGH KRULHQ JHQEDWHNED tHW RS kMO D DGLHUD]L EHKDU GD
D /DQD DPDLWXWDNRDQ-— C$0 W«UPLQR GH VX Wl
MXVWLNROWRD VLQDWX ] DXGLWRUD VROLFLWDUE D
EHUDN VLHOQODNDXWXNR GLR HU ILUPDGD SRU OD SHUVRQD
DGLHUD]L EHKDU GXHQ DX MXVWLILFDWLYD HQ OD T>
HPDQ GLROD KLW]DUWXWDN LQIRUPDGR DFHUFD GH WR
JDVWXDN HWD VDUUHWUWDNF THXIHRSXHKBDRYVWHHFWD XWDEFD FRUUHF!
HUDJLQD L]DQ GH]DNHWHQ ORV JDVWRV H LQJUHVRV Y
+RUUH] JDLQHUD HILQLN FRQYHQLGD 7TDPEL«Q Vi
JDUUDQWI]LINRDN L]DQ HW PDQLIHVWDFLRQHV TXH VH
HNDUW]JHQ GXWHQ DGLHUD]S\HQD/ND @ UGBHM BIYR & R GEALWDD D (
DXGLWRUD VREUH ORV SURFHGLPLH

4, Kdrtfitldrttdidl tdsurt-agibiatdritd 4. Detidrlde ddréfittar(ditltdd.

$XGLWRUHDN HWD EHUH /D SHUVRQD DXGLWRUD \ H
ODQJLOHHN VHNUHWXSHDC HVWDUE£Q REOLJDGRV D PLC
EHUULNXVSHQD HJLWHUDN FXDQWD LQIRUPDFLpQ FRQF
LQIRUPD]LR JX]WAGLWRRIQWXX UHYLVLpHQ HQ ORV Wl
LQGDUUHDQ GDJRHQ DU QRUPDWLYD YLIJHQWH HQ P
EDOGLQW]HWDQ FXHQWDV

(GRQROD HUH KRQDNR SH 7HQGUE£Q DFFHVR HQ W
KDXHN HVNXUDWX DKDO L]JL GRFXPHQWDFLpQ GH OD S
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GRNXPHQWD]LRD VLIXLHQWHYV SHUVRQDV R HQWLGDG
= -DUUDLSHQHUDNR %D’ = /DV SHUVRQDV TXH
GXWHQ SHUWVRQHN &RPLVLHUQ GH 6HJXLPLHQWR
= %L]NDLNR )RUX $0GXQ = /D 'LSXWDFLpQ )RUDO
HWD )LQDQW]D 6DLOD HUJDQR GHO 'HSDU
$GPLQLVWUD]LRDUHQ MODD GWED \ )LQDQ]DV

EEEAE
%

NRQWURODUHQ HVNXPHQD GXHQ RUJDQRDN




HQ HO FRQWURO ILQDC
OD $GPLQLVWUDFLuQ )RUDO

= /HJH] EDLPHQGXWD GDXGH - 4XLHQHY HVW«Q DXWRUL]D

MXGL]LDO ELGH] LIHQGDWXWD GDXGHEHNQDGRY SRU UHVROXFLUQ MXGLF
5. Kgittddkd |6rd dgiliAtetieid ddlurReriddibd 5. DddurRaritdditit ddreditdtivd de ¢ tdbidjts
rddiBLER

$XGLWRUHDN CDUWI[LEF /D SHUVRQD DXGLWRUD ¢

NXGHDWX EHKDU GXOD BHIFKILNRY SHQ GRFXPHQWDF

HIJLD]WDW]HQ GXWHQ HWD WUDEDMR GH UHYLVLpQ 0O
RLQDUUL GLUHQ DJLULDN JRWGHWIRNRH HPLWLGR SRU HOOD

2UR KDU DXGLWRULDUL EX &RQ FDUELFWHU JHQHUDO
DXGLWRUHDUHQ ODQ SIMSHRUPWHQGBGEUMOWH SUHSDU
HIDUULWDNRDUHQ DUDEHUI SUHYLVWR HQ OD QRUPD\
GRNXPHQWDJ]LR KRUL 'RN FXHQWDV UHVSHFWR GH OF
HUUDJWXNR GX HWD ELGH OD SHUVRQD DXGLWRUD |
EHUULNXVSHQD GRNXPH GHO WUDEDMR \ SHUPLWIOHQGR GH
H]DUULWDWRBHMHD HILQ GH( UHYLVLuQ VH KD UHDOL]!

HUH KRQDNR KDXHN MDVRNR\GABEKOHFLGR HQ HVWH GF

FRQWHQGUE

= -DUGXIODX KDXHWDNR »* /D GRFXPHQWDFLpQ D
DGLHUD]LWDNR GRNXPHQWDYUHRBUHQFLD HQ HO D¢
GRFXPHQWR
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- $XGLWRUHDN [ * /RV SURFHGLPLHQWRYV
SUR]JHGXUDN SHUVRQD DXGLWRUD

= -DVRWD XW]JL EHKDU * SRQVWDQFLD GH OD HY

ORUWXWDNR HELGHQW OD SHUVRQD DXGLWRU

GD DXGLWRUHDN KRUU PHGLR FRQFUHWR XWL!

ELGH |JHKDW]D D]J]WHUW DQDOL]DGRV \ FXDQWD

GRNXPHQWXD HUUHJL) QHFHVDULD SDUD LGHQ

EEEAE
%




DXGLWRUHDUHQ LWXU UHJLVWUR R HQ JHOQF
EHKDUUH]NRD GHQ LQIRUPDLIRRIXPWEDuQ GH OD SHUVRQD D

$XGLWRUHDN JXW[LHQH] /ID SHUVRQD DXGLWRUD

EHKDUNR GLWX HJLQLNR O GRFXPHQWDFLuQ MXVWLIL

DJLULDN W[RVWHQD HPDQ UHDOL]DGR GXUDQWH XQ St

JHQEDW]JHQ HSH KRUL (SH I D3RV D FRQWDU GHVGH OD

EHUWDQ EHKHUD JHOGLWXNR Q@B UEFHN HBEDKDAF XRUWILGR H
REOLJDFLMQ

6. Auditdredit drdrt ddhidriraldd t{dsterd 6. IrifiriRe d @rRitit o | € periodr(d duditdrd.

%HUULNXVSHQD DPDLWX | )LQDOL]DGD OD UHYLVLuQ

W[RVWHQ EDW HPDQJR GX GHEHUf HPLWLU XQ LQIRU

DOGHUGL KDXHN MDVRNR GLMfYUHPRYV UHFRJLGRV Hi
VLIXLHQWHYV

%HUULNXVSHQD 2EMHWR GH

D (UUHIHUHQW]LD HILQ D 5HIHUHQFLD DO FRQY!

HUDNXQGHDUHQ HWD (QWLGDG \ OD 'LSXWDF|
$OGXQGLDUHQ DUWH HQ YLUWXG GHO FXDO
KLW]DUPHQDUL JHLQ SUHVHQWDFLuQ GH XQEC
EHWHEHKDUUD HIDL FRQ DSRUWDFLuQ GH L

HUDNXQGHDULNRRYWXLELND]IDRXGLWRUD
KDUHNLQ EDWHUD DXG
DXUNH]JWHNR

E (UDNXQGHDUHQ LGHQV E ,GHQWLILFDFLUQ GH O
DXGLWRUHD L]HQGDWX TXH KD\D SURFHGLGR C
HUH OD SHUVRQD DXGLWRUD

F ,GHQWLILNDW]HD KLW F ,GHQWLILFDU D OD '
%LINDLNR )RUX $0OGX! %%LINDLD \ R D OD SDL
DOGHUGL EDW HGR DO FRUUHVSRQGD FRPR R
VLOQDWXWDNR KLW]DU
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KLWIDUWXWDNR MDUC YLUWXG GHO FRQYHQLF
GXWHQ RUJDQLVPRDN DFWLYLGDG FRQYHQLGD

G %L]NDLNR )RUX $0GX G ,GHQWLILFDFLpQ GF
LQDQW]DNHWDUHQ LGF DSRUWDGD SRU OD 'L¢
KDOD EDGDJRNLR JDL %L]NDLD \ HQ VX FDVI
KLW]DUWXHQ ILQDQW]DNHW BQMQDG HI®HY FRQYHQLGDV

H %HUULNXVL EHKDUU H ,GHQWLILFDFLuQ GH C
NRQWXDUHQ LGHQWLIL REMHWR GH OD UH)
W[RVWHQDUL HUDQWVL DFRPSD3DUEL FRPR DOQFt
EHKDU GD ILQDQW]DNt LQIRUPDQGR GH OD UH
HUDNXQGHDUHQ HUDC (QWLGDG UHFHSWRUD C

NRQWX KRUL SUHVWDW]HD FHWB DXWINFH]JWHD SUHVHQWDFLPuQ
%WHUULNXVSHQDUHQ I1DWXUDOH]D \ DOFCL

D$GLHUD]JLNR GD ODQ KI D ,QGLFDFLpQ GH TXH

GHOD MRGWWRULD EDV UHYLVLHQ QR WLHQH
. RQWXHQ $XGLWRUHW DXGLWRU D GH FXHQW
/HIHDUHQ WHVWX EDWH VRPHWLGR D OD /H\ (

NR X]WDLODUHQ | &XHQWDV QL D VX 5HJO
/HIHIJLQW]DNR (UUHJH H[SUHVD XQD RSLQLUQ

HWD H] GHOD HPDWRQWMXVWQLDLNBOHRND MXVWLILFDWLYD
EXUX]NR DXGLWRULD LULW]LULN

E (UHIHUHQW]LD HJLQ EHF E 5HIHUHQFLD D OD DSO
KRQHWDQ MDVRW]HWDIGLUHQGH DFGXKPFLUQ TXH VH
DUDXDN DSOLNDW]HDUL GRFXPHQWR

F $XGLWRUHDN EHUULN F '"HWDOOH GH ORV S

HUDELOLWDNR SUR]HG)> UHYLVLpPQ OOHYDGRV D
KRULHQ QRQGLN QRUDN DXGLWRUD \ HO DOFD(
JXW[LHQH] GRNXPHQV GHELHQGR DSOLFDUVH
DUWLNXOXDQ MDVRWDN SUHYLVWRV HQ HO DS

DSOLNDWX EHKDU GLUD GRFXPHQWR



$XUUHNR DWDOHDQ 6H3DODU HQ WRGR FD)
EW EHWL DGLHUD]L EHKDU @PWBEOHFLGERNHYHO D
VLVWHPD HUDELOL GH HO VLVWHPD GH PXHV'
ODJLQDN ]JHQEDW HOt Q%PHUR GH HOHPHQWEF
JHQEDWHNR GXHQ WRWDODURNXHNRVUD DQDOL]DGRYV UHVSHFV

(GR]JHLQ DUUD]RLUHQJD 6L SRU FXDOTXLHU F
L]JDQJR EDOLWX RVRUI DXGLWRUD QR KXELHUIL
DXUUH] LNXVLWDNR SUR VX WRWDOLGDG ORYV
JHU SURJHGXUD L]DQ GL SUHYLVWRY HQ HVW
GLUHQ EHWH PHQFLRQDUEQ ORV

RPLWLGRY FRQ LQGLFDFLpQ GH

G $GLHUD]LNR GD HUDN X G OHQFLpQ D TXH OD (Q
ODQD HIJLWHNR HVND\ ILQDQFLDFLMQ KD ID
JX]IWLD HPDQ GLROL LQIRUPDFLMQ OH KD VL
DXGLWRUHDUL (UDNXC( SHUVRQD DXGLWRUD SC
LQIRUPD]LR JX]WLD HPD GH UHYLVLpQ (Q FDVR
KRUUHQ EHUUL HPDQJR IDFLOLWDUD OD WRWD((

LQIRUPD]LRD DGLHUD]JLNR GD/VROLFLWDGPHQRLIRQDU
FLUFXQVWDQFLD FRQ
LQIRUPDFLuUQ RPLWLGD

(JLQGDNR EHUULNXVSHQDUHIHWROWWER GH OD UHYLVLuQ UHD

D $GRVWXWDNR SHUWVR D 6H PHQFLRQDUEQ ORYV
DUDEHUD GLWXHQ I TXH SXGLHUDQ V X
NRQSURPLVRDN H] E LQFXPSOLPLHQWR SRU
GH]DNHWHQ HIJLWDWHDN DLER@XM@LGDUDGH ODYV

FRPSURPLVRV DVXPLGF
FRQYHQLR
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HNRQRPLNRD LIDQ
JRUDEHKHUDN LGHQ

NXDQWLILNDWXNR

EDGDJRNLR JDVWX
HIR]JJDUULHQ NRSXUX ]

GD

F ,QIRUPD]JLRD EHKDU
JHKD]WDVXQD] HPDQ E

NXGHDW]DLOHDN
LIDWHNR

4- Ddid ¢td sittddurd

FRQ UHSHUFXVLuQ HFRI
GH JDVWRV H LQJUHV
MXVWLILFDWLYD RIUHF
XQD FLIUD DMXVWDGD
LQJUHVRV LPSXWDEOHYV

F 7RGD OD LQIRUPDFI
SURSRUFLRQDGD FRQ F
\ SUHFLVLpQ SDUD TXH
SXHGD FRQFOXLU DO UHVSHFWR

4- Badtd y fitRd

7[RVWHQD KDUHQ HJLOH HC (O LQIRUPH GHEHUE VHU |
GXWH HWD W[RVWHQD HPD TXLHQHV OR KXELHUDQ UH

DGLHUD]L EHKDU GLUD

VI BB | NTZAS K LK ASTH AN AL/DETAK

32 B BERIH DE BIFH RS I NTASELKABTES

BzKAIK HQBg ALDBNDIAREN A/DETMK

GHO OXJDU \ IHFKD GH HPLVLuQ

RQBRYSTH DE 15D IRSTARION QR DE BhREKA &
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I\ B PN <I LAY ANEEX @ 1\D

P THERON DE DATQS
(XURSDNR 3DUODPHQWXDUHC '"H FRQIRUPLGDG FRQ HO DUW~™
%DW]RUGHDUHQ NR DSLULOC 8( GHO 3DUODPHQWR
$UDXGLDUHQ (% DUWLNXOX &RQVHMR GH GH DEULO Gt
WUDWDPHQGXD HWD GDWX KR SURWHFFLPQ GH ODV SHUVRQD
HWD SHUWVRQD ILVLNRHQ DO WUDWDPLHQWR GH GDWRYV
DXUUHUDQW]HDQ '%%$2 HMNM DEHRGFXOHEWRY GHDWRY HQ DGH
/HJH 2UJDQLNRDUHQ D DUW FXOR GH OD /H\ 2UJEQ
SHUWVRQDOHQ EDEHVDUL HWD GLFLHPEUH GH 3URWHFFLUQ
EXUX]NRDN DXUUHUDQWI]HEL JDUDQW ™D GH ORV GHUHFKRV
GLRWHQDUHNLQ EDW HWRUUL] [23' %
'DWX SHUWVRQDOHQ WUDWDP '"HVGH OD IHFKD GH HIHFWRV Gt
+LW]DUPHQ KRQHQ LQGDUUD GDXNDQ B AWWFW LHNODMUDWDPLHQWR GH GDWRV S
e 6863(5*%,17=% (/.$57 ($dD0endG e 6863(5*,17=% (/.$57(%$ WH:
tDARIQBEDR) ardglléD L1DQJR GD + FRQVLGHUDFLuQ 6dgEpghEan WHR Q D
SHUWVRQDOHWDQ VDUWX D tyDARigR® SXGLHQGR DFFHGHU
DKDONR GLWX SHUVRQDOHV
e %)$NR *L]DUWH ,QNOXVL e OD 'LUHFFLpHQ *HQHUDO GH
=X]HQGDULWI]D 1DJXVLDUHQ 'LSXWDFLuQ )RUDO GH %L:
—X]HQGDULW]D HVIMWPHSBNQ D 'LUHFFLpQ FRPBHWHQWHU YV
] BRADHRDARNEHEL | DQ IR GD NEROIHOHAHDMDAR DR GH GDWRYV
$UDXGLDN H]JDUULWDNRDUL MD (Q EDVH D OR GLVSXHVWR HQ
H] GD GDWXHQ NRPXQLKRUVRW]DW VRRMEERVMRY FROVLGHUDUE FRPXQLFDFLY
6863(5*,17=$% (/.$57($ VLQDW]H \ 6863(5*,17=% (/.$57($ cHEDHHAZDIRD
GHQHNR SHUW VrEnrBahEn- stagimDW tYARiEHR\ GHEHUE DWHQHUVH D
LIDQJR GIOMHWWDH ,QNOXVLRD 6X’ HPDQDGDW GHFODUQ *HQHUDO GH ,QFOX\
1DIJXVHEPDNQGDNR PDQXHL PHQ VLQ SHUMXLFLR GHO FXPSOLF

RQGRNR QHXUULDN EHWHW]HDUL ND®PWHUGRMWJILQ EDULN
'DWX SHUWVRQDOHQ WUDWDPHQGXD7UDWDPLHQWR GH GDWRYV SHUVRQDOHYV

IDLUHFFLPQ FR/RSIQWMHIDVHUHV S
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:§ 8 B MG L]DWHDUL ( REOLJDFLRQHV GHULYDGDYV
;% SHUWVRQDUHQ DUGXUDN HWL iRt VRRQAHD detO THIDARIEADR \
g 6863(5*,17=% (1.$57($. c 6863(5* 17= $ (1.$57($ WLH
8 tABARHIBAII [RAYRCD drdRlleRil G DJR]N UHVSRQVDELOLGDGHV \ REOLJ
2 DUGXUDN HWD JHUHJLQDN GDX]ND ROEDEHAEND DAVR DR

£ DADEH) WBERHIBDME) DUBGREGIN R QG R &RUUHVSRQGH D (®IRQHEOUNEFOQD U
§ HILQNL]XQDN EHWH EHKDU GLWX DR DR

% &) “Datu pertsonalen tratamendua” deritzon H $XWRUL]DU ODV DFWLYLGD
= HUDQVNLQHDQ MDVRW]HQ G GDWRYV SHUVRQDOHYV TXH VH
% WUDWDPHQGXDUL ORWXWDNR MD U G XHdtkbNntE @eld&tdt QeWdrdIBs”.

N

g B'DWXHQ EDEHVDUL EXUX]NR B 9HODU GH IRUPD SUHYLD
. DXUUHWLD] ]DLQGX WUDWDF WUDWDPLHQWR \ VXSHUYL\

NRQWURODWX HWD WUDWDPHQGXDUHQMRSOLIPDHAWR VS EBWOHDD QRUF
SURWHFFLpQ GH GDWRYV
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d&F $UDXGLDUL MDUUDLNL GDW
HIRNLHWDQ GDWX SHUW
LNXVNDSHQDN
HILWHD

dF $XUUHWLD]NR NRQWVXOWD HJRNLDdY HFHD/GID]DU oDV

“Datu pertsonalen tratamendua” izeneko eranskina
EHUDULD]NR MDUUDLELGHHQ D.
EHKDUUHNR GDWXDN MDVRW]
EHKDUUHNR GDWXHQ WUDWDPEF
HUH *DLQHUD 6863(5*,17=% (/
EHKDUUHN® NQ HXOWHWUDJHUL GLUL
“‘Datu pertsonalen  tratamendua” izeneko
HUDQVNLQHDQ MDVRW]HQ H]

HUDELOLNR EDOLWX GDWXDN

HWD LQGDUUHDQ GDJRHQ OHJH
NRPXQLNDWX
KRUUHJDWLN GDWXHQ WUDWD

HGR HIUDELW XK®R

dF 5HDOL]DU ODV LQVSHFFL
HYDOXDFLRQHV GH LPSDFWR

LNXVNPBERXDN HWD SSHUDURQDOHY GH ODV RSHUDF

FRUUHVSRQGDQ GH DFXHUGR D OD QRU

FR@VXO'
FRUUHVSRQGDQ

El Anexo “Tratamiento de datos personales” es el
HVFULWR GH LQVWUXFFLRQHYV
GHWDOOD ORV GDWRV SHUVRQ
WUDWDPLHQWR GH GDWRV D

DGHPEV oDV PHGLGDV D

6863(5*,17=% (/.$57¢%8 GLFKD

GHVWLQDVH ORV GDWRV D RW
recogida en el Anexo “Tratamiento de datos
personales”, los comunicara o los utilizara
LQFXPSOLHQGR ODV HVWLSXO

OLWRINPDWLYD YLIHQWH VHUERPRQVLGHUD

SHUVRQD 5HVSRQVDEOH GHO 71

KDUWXNR GD HWD KDXQWBNR DUDKXH ODV LQIUDFFLRQHYV HQ TXH KXELHUD
HUDQW]XNL]XQD KDUWX EHKDUNR GX

+LW]DUPHQD JDX]DWXWDNRDOQ
ELWDUWHDQ 'DWX SHUWVRQDC
HUDQVNLQHDQ H]JDUULWDNRD D
EDOLW] 6863(5*,17=$% (/.$57(:
EHKDUNR GX ]HU DOGDWX HG
=X]HQGDULW]D HANNPWMRGREYR N

gero, " ' DWX SHUW VR QD Oi@kaVtdBMAD PHQ ®¥XHUGR

HIXQHUDWXD HPDQJR GX WU
QRUDNRDN JHKD]NL MDVRWD

'‘DWXHQ WUDWDPHQGXDUHQ St
EHKDUUHNRDN

'"%$2UHQ DUWLNXOXDN (
6863(5*,17=$% (/.$57($. EHKHDQ
EHWHEHKDUUDN EHWHNR GLW;
Betebehar horiek “Datu pertsonalen tratamendua”

6L XQD YH] IRUPDOL]DGR HO
HMHFXFLpPQ GHO PLVPR UHVXO

adaptar lo estipulado en el Anexo “Tratamiento de

datos personales”, SUSPERGINTZA ELKARTEA
VH3DODUE£ ORV FDPELRVY TXH VROLFLWD P
(Q FDVR GHLUXWFQRQ FRFSHWHQWH

FRQ OR VROLFLWD!
“TUDWDPLHQWR GHaGRIWAEMeSHdddVRQDOHV
TXH HO PLVPR VLHPSUH UHFRM
WUDWDPLHQWR

(VWLSXODFLRQHYV FRPR SHU\
JUDWDPLHQWR
'H DFXHUGR FRQ HO DUW'F?

6863(5*,17=$% (/.$57($ VH REOLJD
FXPSOLPLHQWR GH ODV VLJXLF

completan con lo detallado en el Anexo “Tratamiento

LIHQHNR HUDQVNLQHDQ MDVRW D N R DIcRIME WiddiQleS:X W H

d 'DWX SHUWVRQDODN KLW]D
GDJRIJNLRQ MDUUDLELGH GRN

d 7UDWDU ORV GDWRRQIRHWPHRQDOHYV
LQVWUXFFLRQHYV IERFXAHDWN GID V

EDGDJRNXIRQGDULW]D HVQIXRPOKGXQDMHO FRQYHQLR \ DTXHOODV TX

HPDWHQ GL]NLRQ DJLQGXHL MD
EDW GDWX SHUWVRQDODN EDE
GDWRUUHOD XVWH EDGX 6863

10 dgIX@RRHBAQK RUUHQ EHUUL MDNL

=X]HQGDULW]D HVNXPHQGXQDUL

'LUHFFLPQ FRRYHWWRULMWR HQ FDGD PRP
6863(5*,17=$% (/.$57($ LQIRBEBEBE HQ HO

10 dERVHEE®Y D ODUHFFLUQ FHREXDHW HQWH
FRQVLGHUH TXH XQD LQVWUXFF
QRUPDWLYD GH SURWHFFLUQ GH GDWRV S

B 'DWX SHUWVRQDODMGR BSOELOWJHMRXWLOL]DU QL DSOLFDU ORYV

KLW]DUPHQ EHWHDUD]SHQDN |
EDWHNLQ

&F'DWX SHUWVRQDODN WUDWDW]
HIDUULWDNR

ILODOLGDD GDVHWWLHORXELPQ GHO REMHWR (

&F7UDWDU ORV GDWRV SHUVRQD
VHIXUWHWRQ IEH.]SLGHHWHULRY G\H HOH FROQIVGHGL G R

HGXNLDUHQ DUDEHUD HWBNEHKDU GRUWQFRERUUKGHO 5*3' DV~ FRPR

VHIXUWDVXQHNR

DQWRODINHIWD QHXPHEGIL GDMWWREXRQLFDY GCHRUBIX]IDWLYDV
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HVNXUDW]HNR PRGXD GXHQ G
NRQILGHQW]LDOWDVXQD VHN
JLXUWDW]HNR =HKDW]DJR HVI

QHFHVDULDV R FRQYHQLHQW
FRQILGHQFLDOLGDG VHFUHWR
SHUVRQDOHV D ORV [QHDWHQUD DFFHVR

JX]WLHN EDW HWRUUL EWKNMWIGXWHRWUIRVBR[I®RHU D FRQ OD FDWI

NDWHJRUL]D]LR
DSOLND]LRDUHNLQ
HVSDUUXNR 6HJXUWDVXQ (VNH

(UUHJH 'HNUHWXDN [H(
MDUUDLNL

df +LW]DUPHQD JDX]DW]HUDNRD
SHUWVRQDOHQ LQJXUXNR NRC
JLXUWDWI]HD EDL HWD WUD
HVNXUDW]HQ GLUHQ GDWXHQI
HXVNDUULD JHLQDKL GHODULN HUH

%HWHEHKDU KRUL ORW]IHQ ]
(/.$57($UHQ NRQWXUD WUDWLEL
DOGLWDQ SDUWH KDUW]HQ G.
KRUUHQEHVWH] SHUWVRQD IL'
SUHVWDNXQW]D HVNDLQL EHK

HWD QHXVHIXUWOMXIUPDFLPUQ \ DSOLFDFLuQ GH
(PGMNWURYUD]LRFXHUGR DO 5HDO

"HF GHHWR (V°
IDFLRQDO GH 6HJXULGDG HC
$GPLQLVWUDFLpPQ (OHFWUUQLFD

d5 ODQWHQHU OD PER/QDIEBHROKRED L GD G
ORV GDWRV SHUVRQDOHV D OR

HMHFXFLpQ GHO FRQYHQLR DV
GH VX WUDWDPLHQWR FXDOTXL
TXH VH KXELHUHQ REWHQLGR

(VWD REOLJDFLpPQ VH H[WLHQ(
SXGLHUD LQWHUYHQLU HQ FXD
SRU FXHQWD GH 6863(5*,17=$ (
DVLPLVPR GHEHU GH HVWD %OV
TXH HVW«Q EDMR VX GHSHQGHQ

SHUWVRQHL VHNUHWHKWMRJRH®H EHKDBHD GHO GHEHU GH VHFUHWR

EXUX] +DODEHU MDNLQDL
NRQILGHQW]LDOWDVXQD JRUGH
DPDLWXWDNRDQ HGR MDUGXHUI
HUH

GLFKR GHEHU D¥%Q GHVSX«V G
SUHVWDFLpuQ GH OD DFWLYLGDG R GH VX

él'DWX SHUWVRQDGBHN WAMWRDWDBIHNReél /OHYDU XQ QLVWDGR GH SBUVRQDV D

JHUUH@®OGHDW]HD HWD SHUWYV
EHUDULD] HWD LGDW]L] NRQIL
HWD VHIXQHXDWXQ HJRNLDN
NRQSURPLVRD KDUW]HQ GXWHO
VHIXUWDVXQ QHXUULHQ EHUUI
EHKDU ]DLH NRBLSGRMNXWPMHQWD
=X]HQGDULW]D H\HNXPH QI®QQEHHQ
XQH RUR

ffl'DWX SHUWVRQDOHQ DUORDQ

WUDWDU ORV GDWRYV SHUVRQDC

VH FRPSURPHWHQ GH IRUPD H
UHVSHWDU OD FRQILGHQFLDOL
PHGLGDV GH VHJXULGDG FRUUH

GHEH LQIRUPDU FRQYHO®DQ@MWHPHQWH
GLVSRVLFLUQ'LGHFFDIDQ FREBBFWHQWH
GRFXPHQWDFLuQ DFUHGLWDWLYD

) *DUDQW LFDUP DML uQ  QHHF HAVIDWH D

GXWHQ SHUWVRQHL EHKDUUH]NR SUBWUWBNEFEGW]DQ HEBWGEDWRY SHUV

g .DVXDQVXDQ GDWXHQ Vv
DUGXUDGXQDUHQ EHUDULD]NR |
SHUWVRQDODN KLUXJDUUHQHL

HGR |DEDOW]HD H]WD GDWXDN JRUGHWHWNRHHON SHUVRQDYV

'DWX SHUWVRQDODN NRPXQLND
]X]JHQELGH SULEDWXNR VXE
GLWX]WHQHDQ %HKDUUH]NRD
DGRVWDVXQD HXUDN EDLWLU

DXWRUL]DGDV D VX WUDWDPLHQWR

g 6DOYR TXH FXHQWH HQ FDGD

H[SUHVD GH OD SHUVRQD 5HVS
QR FRPXQLFDU FHGHU QL GLIX
QL VLTXLHUD SI

5HJOD JHQHUDO SDUD FRPXQ
VROLFLWDGRV SRU VXMHWRYV
QHFHVDULR FRQVHQWLPLHQWR
WLWXODUHV GH ORV GHUHFKR\

WLWXODUUDN HGR WDUWHDQ LQWHUWHWEHXVWALRRIVHBRWHD

W +DOD ELGH]NRD EDGD 'DWXD!
LIHQGDW]HD '%$2UHQ DUDEH!
JXJWLHWDQ HWEIX KRUGWMHGOL BWH D WL
MDNLQDUD]JWHD EDL HWD L]t
GHQHDQ HUH

+DOD GHQHDQ 6863(5*,17=%
LIHQGDWXWDNR SHUWVRQD IL"
KDUUHPDQHWDUDNR GDWXDN H\

W 1RPEUDU

HQ VX FDVR 3HU
BURWHFFLUQ GH 'DWRV FXDQG
5*3' \ FRPXQLFDUORFFLPQ® FRPSHWHQW
WDPEL«Q FXDQGR OD GHVLJQDFLUQ VHD Y

(Q VX FDVR FRPXQLFDU OD LGH
GH ODV SHUVRQD V |IVLFD
6863(5*,17=$% (/.$57($ FRPR VX
UHSUHVHQWDQWH V D HIHFWRY
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EDL HWD GDWX SHUWVRQDOD
OHKHQHQJRDUHQ RUGH]ND
WUDWDPHQGXDUHQ HUDJLOH
RUGHINDULHQDN GDWX SHU\V
ORWXWDNR DUDXGLD EHWH\
SHUWVRQ DU HQDN

DOHJLD]NFOHJH]INR HWD

SHUVRQDOHVY SHUVRQDV UHSU
(QFDUJDGD GH 7TUDWDPLHQ\
UHVSRQVDEOH V GHO FXPSOLP
WUDWDPLHQWR GH GDWRV SHL
OHJDOHV IRUPDOHV \ HQ ODV GH VHJXULCG
IRUPD

DOGHUGLHWDQ HWD VHIJXUWDVXQ HJLQNL]XQHWDQ

iL+LW]DUPHQD JDX]DWXWDNRDQ
arduradunak, dagokion eran eta “Datu pertsonalen
tratamendua” deritzon eranskinean esaten denari

MDUUDLNL  iKABEMER RMBR daddddaite
NRQSURPLVRD KDUW]HQ GX

iL 8QD YH] ILQDOL]DGR HO FRQ
VHIY“%Q FRUUHVSRQGD \ VH Lt
“Tratamiento de datos personales” a devd@iJdR
BN

- 7UDWDPHQGXDQ HVNXUDWXWDNR GDVDXVE8NUSHUR/RDO®ODNMHY D ORV TXH KD\D \

- 6863(5*,17=% (/.$57($. WUCL

- 'DWRYV SHUVRQDOHYV Jt

GHOD HWD VRUWXWDNR GDWX SHUWWVSSIDEDN =$ (/.$57($ SRU

- 'DWX KRULHN JRUGHW]HQ GI

WUDWDPLHQWR
- 6RSRUWHV \ GRFXPHQWRYV I

GRNXPHQWXDN NRSLD EDW HUH JRUBMVEPWIGDWRY FRQVWHQ VLQ FRQVHLU

(1SDGD
EDWH] JRUGHW]HD HVNDW]HQ H]
H] GLUD VXQWVLWXNR

+DOD HWD JX]WL] HUH GDWXHQ
GDWXDN JRUGH DKDONR GLWX
DUGXUDGXQDUHNLNR KDUUHPDG
VRU GDLWH]NHHQ DOGLDQ $]NH
JRUGHNR GLUD HWD EHKDU EH'
*HUR HSHD DPDLWX EH]DLQ ¢

OHJH] HGR %DWDRXQPUHQ gRPOMREILI®H VH SHUPLWD R UHTXI

GHUHFKR FRPXQLWDULR VX FRQ
SURFHGHUE OD GHVWUXFFLpQ

/D SHUVRQD (QFDUJDGD GHO i
REVWDQWH FRQVHUYDU ORV GI
SXHGDQ GHULYDUVH UHVSRQVDE
OD SHUVRQD 5HVSRQVDEDHWMHK 7UDWDPL
FDVR ORV GDWRV SHUVRQDOHYV
SRU HO WLHPSR P QLPR GHVWU

VHIXUXDQ HWD EHKLQ EHWLNR VXQWVGEWIXQRVEILYD DO ILQDO GH GLFKR SOD]R

M “Datu  pertsonalen tratamendua”  deritzon
HUDQVNLQHDQ MDVRW]HQ GL

M/OHYDU D FDER ODV DFWLYLGI
HVSHFLILTXHQ H Qratdh@ntoDd@ HipRs

WUDWDPHQGXDUL ORWXWDNR MDU G Xétsobldd”. JDX]DW]HD

N'%$2UHQ DUWLNXOXDN [HGD
MDNLQH] JHUR EHUH DUGXUD

W 'H FRQIRUPLGDG FRQ HO D
FRPXQLFDULDHEM uQ FRRSHWRQWH

SDLUDWXWDNR JHLQDKL=WHHRGWDVXQ QRHJOINDHWDD \ D PEV WDUGDU F

HVNXPHQEHXGQHKDOD MDNLQDUD]"
RUGXUHQ EXUXDQ HWD KRUUH?P

WUDWDPHQGXDUHQ VLVWHPDC
GRNXPHQWDW]HNR HWD NRPXQI
GDWX SHUWVRQDOHQ VHJIXUW
HVNXUDJDU U LWDY YMIOU DEHJ DWNHX
HVDQJXUDWVX RUR NXGHDWI]HN
QHJR]LRL WA LJ® X]DW]HDQ HVNX
HWD LQIRUPD]LRD KLUXJDUUHQ
NRQILGHQW]LDOWDVXQD XUUD
EHUUL HPDQ EHKDU GLR +RUU
JHKDW]D NRPXQLNDWXNR GX [

NRQILGHQ®WDPL PHOUWWDQWHUHVGXQI
DJDOGXNR GX

FXDOTXLHU YLRODFLuQ GH OD
SHUVRQDOHV D VX FDUJR GH O
MXQWDPHQWH FRQ WRGD OD LG
GRFXPHQWDFLUQ \ FRPXQLGPELpQ GH O
FXDOTXLHU IDOOR HQ VX VLVW}

GH OD LQIRUPDFLuQ TXH KD\D \

SRQJD HQ SHOLJUR OD VHJXULC

VX LQWHJULGDG R VX GLVSRQL
SRVLEOH YXOQHUDFLQBOLOML.GDD FRQILG
FRQVHFXHQFLD GH OD SXHVW
WHUFHUDV SHUVRQDV GH ORV
REWHQLGRV GXUDQWH OD HMH
FRUUHVSRQGRWQWHFDUE FRQ
LQIRUPDFLuQ GHWDOODGD T
FRQFUHWDQGR TX« SHUVRQDV |
S«UGLGD GH FRQILGHQFLDOLGDG
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IM3HUWVRQD ILVLNR EDWHN GD D &XDQGR XQD SHUVRQD | VLF

HYVNXELGHUHQ EDW GDWXHWDQ GHUHFKRYV HQ PDWHULD GH SUF
HIDEDW]HD HWD DXUNDUDW]HD UHFWLILFDFLpQ VXSUHVLpQ \
EDQDNR HUDEDNL DXWRPDWL WUDWDPLHQWR \' D QR VHU
GDJRHQHDQ HGR LQGDUUHDQ G LQGLYLGXDOL]DGDV DXWRPDWL
EHVWHUMQ @&I863(5*,17=$%$ (/.$5 SRU OBPDYWRYD DSOLFDEOH D(

DXUUHDQ DINHQDN JHUWDHHD KRUUWUH®SEHUU4LVHWPDEF@PEXBLFDUQRHDBI OD
GLRX]JHQGDULW]D HVMRXOHNGWODUL FRPSHWRQWID PD\RU/BURRPXMOQW XG

-DNLQDUD]SHQD EHUHKDODNRD: GHEH KDFHUVH GH IRUPD LQPHG
HUH GDWXDN EDEHVWHNR HVN DOOE GHO G D ODERUDEOH VLJ
HIXQDUHQ KXMIH®DD REDMIDAR EHL HMHUBHFGRIUHFKR MXQWDPHQV
KDOD EDGDJRNLR DUGXUDGXQI GRFXPHQWDFLUQ \ RWUDV LQIRI
HED]JWHNR GRNXPHQWD]LRD UHOHYDQWHVY SDUD UHVROYHU
HVDQJXUDWVXD HUH ELGDOLNF SRGHU H LQFOX\HQGR OD LGH
GXHQDUHQ LGHQWLILNDJLR \ TXLHQ HMHUFH $Q V@®HUBEKRFOD
=X]HQGDULW]D H®NXPO®GNKR DALL FRPSHWNQOMASUH TXH VHD SRV
JX]JWLHWDQ ]X]JHQGDULW]DN | SXHGD FXPSOLU \ GDU UHVSXF

HVYVNDHUD EHWH HWD HUD]I]NR HUDQW | GQDHHFKRW HN R

M =X]HQGDULW]D HVOROPRHWQGK@DUHNL® &RODERUDU'LERMGFDOIDQ FRABHWHQWH
VHIXUWDVXQ QHXUULHQUHINRMXQLNIF)XRSOLPLHQWR GH VXV REOLJ
ORUWXWDNR QDKL] VDLDWXBDAMADNR PHYIBLDGDWDEFHQHIXULGDG FRPX

LQJXUXNR EHWHEHKDUUHQ GH EUHFKDV ORJUDGDV H LQW|
HVNXPHQGXQHL HGR LQWHUF DXWRULGDGHV FRPSHWHQWHV I
KHOEXUX] HWD HUDJLQ HEDOXD]LRDWN FRDWERUDNI QN D UHDMHVDFLUQ GH
LPSDFWR
=X]HQGDULW]DUL ODJXQW]HD 'DU DSR\R D OD GLUHFFLuQ H
DXUUHWLD]NR '%(%UL NRQWV FRQVXOWDV SUHYLDV D OD DXMW
KDOD GDJRNLRQHDQ VX FDVR FXDQGR SURFHGD
(UD EHUHKDIQGDULW]D HVNXRBQGXG@NWUFRQRVPR SRQGUE D GLUSBRWLFLpQ GH
KRUUHQ HVNX MDUULNR GX EI FRPSHWHRWHHTXHULPLHQWR G
JXJWLD ORWXWDNR HJLQNL]XQC LQIRUPDFLUQ QHFHVDULD S|
HWD EHVWHWLN ODJXQYWOQGHPDQERPSXLPLHQWR GH ODV REOLJEC
HVNXPHQGXHNLI GDNR LNXVN FRODERUDUE HQ OD UHDOL]L
LNXVNDSHQHWDQ LQVSHFFLRQHY OOHYDGDV D F
'"LUHFFLPQ FRPSHWHQWH
M '%$2UHQ DUWLNXOXDN GLF M/OHYDU SRU HVFULWR LQFOX
HGRWD IRUPDWX HOHNWXYR@ONRUHQGHEIM¥KBQGR FRQ HO DUWUHIQR GHO
HVNXPHQG X @D WM ] HIJLQGDN GH WRGDV ODV FDWHJRU DV GH DFWLYLG
WUDWDPHQGXNR MDUGXHUHQ HIHFWXDGDV SRU 'EXHORIQGHREBHWHQV
HUUHJLVWURD NXGHDW]HD G SHUVRQD 5HVSRQVDEOH GHO W
DUGXUDGXQD (UUHJLVWUR DO PHQRV ODV FLUFXQVWDQFI
DUWLNXOXDN MDVRW]HQ GLWX DUW F@ORVWH VHQWLGR HVWH
EHKDUNR GLUD ,0GR KRUUHW VLIXLHQWH LQIRUPDFLpQ
LQIRUPD]LRD MDVRNR GX
e +LW]DUPHQD VLQDWX HGR e 1RPEUH \ GDWRV GH FRQW
ILVLNR HGR MXULGLNR I"VLFD R MXU GLFD FRQ
KDUUHPDQHWDUDNR GDWXI FRQYHQLR R HQ VX FDVF
GDWXHQ WUDWDPHQGXD] | HQFDUJDGDV GH WUDMUMFAIHQWR \ G
SHUWVRQD EDW]XN{HQGIWD FRPSHWH®MWH/RQD UHVSR
HVNXPHQGX®DWKBQ WUDV WUDWDPLHQWR

DUGXUDGXQD GDWXDN
e (JLQGDNR WUDWDPHQGXDUHQ NDWHIRDWHBRU DV GH WUDWDPLHQWRY HIt
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e G6HIJXUWDWXRNR QHXUUL e 8QD GHVFULSFLuQ GH OD\

DQWROPHMHIWDIHQ D]DOSHC RUJDQL]DWLYDV GH VHJXU
DSOLND]JLRD ELGH]NRD EI SURFHGD VX DSOLFDFLuQ UHODWLYI
LQJXUXNRDN
'DWX SHUWVRQDOHQ SVF 6HXGRQLPL]DFLUQ \ HO
JLIUDW]HD SHUVRQDOHYV
7UDWDPHQGXDQ HUDELOL /D FDSDFLGDG GH J
JHUELW]XHQ NRQILGHQW]L FRQILGHQFLDOLGDG LQWFE
HVNXUDJDUULWDVXQD H UHVLOLHQFLD SHUPDQHQW
LUDXQNRUUD EHUPDW]HNR JDLWDVX@BIUYLFLRY GH WUDWDPLHQWR
*RUDEHKHUD ILVLNR HGR /D FDSDFLGDG GH UHVWD X
JHUR GDWXHQ HVNXUDJDU HO DFFHVR D ORV GDWRV
VDUW]HNR PRGXDQ EHUHI UESLGD HQ FDVR GH LQFLGHQWH [V
JDLWDVXQD
7UDWDPHQGXDUHQ VHJIXU (O SURFHVR GH YHULILFI
QHXUUL WHNQLNRHQQHMXWD DQWRODWNHWMDFLUQ UHJXODUHV
HUDJLQNRUWDVXQD DOG PHGLGDV W«FQLFDV \ R
HEDOXDW]HNR HWD EDOLR]JWDW]HNR JURJB®WXUDU OD VHIXULGDG GHO WU

A 'DWX SHUWVRQDOHQ EDEHVDL A 'LVSRQHU_ GH HIYH HRQHFR RNV

HUDQW]XNL]XQ DNWLERDUHQ FXPSOLPLHQWR GH OD QRUPDW

GLUHODNR HE]IDGHHIW | LOMLE L G H SHUVRQDOHV \ GHO GHEHU GH UHVSRQ!

EHWHWIHHODUHQ HGR HPDLW]HQ (MHPSEHRUWLILFDGRY SUHYLRYV

+DODNR ]JLXUMDHRQWIDON.W]D H FXPSOLPLHQWR R UHVXOWDGR\

KHODUD]L EHKDUNR GL]NLR D]NI GH SRQHU D GLVSRVHFERQQ GHROIPHWH QW

EHUHDQ KLW]DUPHQDN LUD. UHTXHULPLHQ$WR FAN R-R/ WX UD Q

=X]HQGDULW]D HHNX\PHKRBXQDNR GLWEHOQARQYHQLR SRQGUE 'DUBEVSRVLFLUC

XQHDQ HVNXUDJDUUL GDXGHQ FRPSHWWAGWB LQIRUPDFLuQ F

HWD LNXVNDULW]HQ HPDLW]DN DXGLWRU DV UHDOL]DGDV HQ FDGD PRPH:!

@ _QIRUPD]LR HVBREWETHD ELOW] R 'HUHFKR GH LQOPUBEBVR®D (Q

WUDWDPHQGXDUHQ HUDJLOHD WUDWDPLHQWR HQ HO PRPHQW

GLWXHQ GDWXHQ HUDELOHUHL GHEH IDFLOLWDU OD LQIRUPDFL

EHKDUNR GX ,QIRUPD]LR KRUL GH GDWRV TXH VHDYDBGD BHIDGYL DU

HPDQJR GHQ GDWXHQ WUDWDPF HQ TXH VH IDFLOLWDUE OD LQIR

DGRVWX EHKDUNR GX GDWXHQ ELONHWRQUOMHNHUFERDPR SHVISRQ VDE O
UHFRJLGD GH ORV GDWRYV

+RQDNR NODXVXOD KRQHN El /ID SUHVHQWH FO£XVXOD \ OCL
betebeharrek eta “Datu pertsonalen tratamenduari establecidas, asi como el “Anexo V relativo al

buruzko V eranskinak” datu pertsonalen tratamendua Tratamiento de datos personales” constituyen el acto

DUDXW]JHQ GXHQ HJLQW]D MXUL MXU GLFR TXH UHJXOD HO WUD\
KRUUHN=X]J]HQGDULW]D HYVNKWPHQGXQDXH YLQFXODLUBFFQPQ FRPSHWHQWH
6863(5*,17=$% (/.$57($ ORW]HQ 6863(5*,17=% (/.$57/8V REOLJDI
KRQHWDQ MDVRWDNR EHWHEHKI SUHVWDFLRQHV TXH DTX VH FR
VDULWXNR KLW]DUPHQ KRQHW GH IRUPD GLVWLQWD X DGLFLR

EDWHDQ HGR PRGX RVDJDUUL I FRQYHQLR \ WHQGUEQ OD PL
EHVWHNR LUDXSHQD L]DQJR G. SUHVWDFLPQ GH REMHWR GH HYV

LUDXSHQ EHUGLQHNR ®GOUILHWDQ OX|@WXNFDVRRERY $HXDQ@RWBVWMWH
JX]wWL] HUH KLW]DUPHQ KDX OD ILQDOL]DFLPMQ GHO FRQYHC(
VHNUHWXD JRUGHW]HNR EHWI FRQWLQXDUE YLIJHQWH VLQ O F
LQRODNR BXIDHBRWD JDEH SUHV SHUVRQDY LQYROXFUDGDY HQ OD HMHFXF
GXWHQ SHUWVRQD JX]WLHQW]DW LUDXQ HUH

+LW]DUPHQ KRQHQ [HGH GHQ K 3DUD HO FXPSOLPLHQWR GHO RI

EHKDUUH]NRD 6863(5*,17=% UHTXLHUH TXH 6863(5*,17=$% (/.!
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=X]HQGDULW]D HVNXPHQBKOBMHQ DQYGIUHSHRWUR 'DWR 3HUVRQD(

SHUWVRQDOHWDQ VDUW]HD HW
baimenik “Datu pertsonalen tratamendua” izeneko
HUDQVNLQHDQ MDVR H] GLUH(
VDUW]JHNR HGR GDWXRQ W

'LUHFFLpPQ FRPSRWHQMWHVR QR
HQ FDVR DOJXQR DO DFFHVR R
TXH QR VHDQ ORV HVSHFLIL
“Tratamiento de datos personales”. 6L VH SUI

+LW]DUPHQD JDX]DW]HQ@EXJHQGIHQ DX@MDQFLGHQFLD GXUDQWH OD

HV NXPHQ GXID®XUHES HN®R pertsonalen
tratamendua” izeneko eranskinean jaso ez diren datu

EDW]XHWDQ VDUW]HD E BIOINDHN HQ

KDODEHKDUUH]NR
6863(5*,17=%
HVNXPHQBRXRDQRUD]L EHKDU G|
'DWXDN %DEHVWHNR RUGH]NDU
EHUDQGXHQH]

JRUDEHKHUI

+LW]DUPHQD H]DUULWDNRD DL
EHKDUUHNR MDUGXHUD 6863(5*
GHQ KLUXJDUUHQ EDWHQ EL)
GDJRHQHDQ HWD JDLQHUD
KLUXJDUUHQHN GDWXHWDQ VDL

(/.$57($.=X]HQWPUL

RUGXUHQ EXUXDQ SOD]R GH
7UDWDPHQGXDUHQ D]J]SL NRQWUDWD]ERD HQFDUJRY GH WUDWDPLHQWR

FRQOOHYDUD XQ DFFHVR DFFL(

SHUVRQDOHYV UHVSRQWFEL@QGIRG SHHWAH) \

BdcKrtéghplados en el Anexo “Tratamiento de datos
personales”, SUSPERGINTZA ELKARTEA tiene que

SRQHUOR HQ FRQREURMEHFQMWR FRP DHDW HQW

HQ FRQFUHWR GH VX 3HUVRQD
'DWRV FRQ OD PD\RU GLOLJHQ
KRUDV

&XDQGR HO FRQYHQLR SHUPLWI
VHD HMHFXWDGD SRU RWUDV W
6863(5%,17=$% (/.$57($ \ TXH DC
HMHFXFLPQ SURGX]FD HO DFFI
PHGLDQWH HVWDV Y DV VH QHF

=X]HQGDULW]D HVDXBPUHRWKDRMINUHQ GH'ODHFFLpQ FRPSHWHQWH
EHKDUNR GD NXGHDNHWD ELGHUDWX DKDO L]DWHNR

1RODQDKL HUH EDLPHQD HPD
KDXHN EHWH EHKDUNR GLUD

/ID DXWRUL]DFLpHQ FRQOOHYDU!
VLIXLHQWHYV FRQGLFLRQHYV

e Prestazioan esku hartzen duten hirugarrenek
HILWHQ GXWHQ GDWX SHUW
LQGDUUHNR OHJHDUL KLW]DU
HWVXIHQGDULW]D HMNDXPGINRX QDN
PHQ HIJLQ EHKDUNR GLH

» Que el tratamiento de datos personales por parte

GH ODV WHUFHUDV SHUVRQDV
OHJDOLGDG YLJHQWH D OR
FRQYHQLR \ D ODV LQVMWWHEFFLRQHV
FRPSHWHQWH

o SUSPERGINTZA ELKARTEAK eta tratamenduan
HVNX KDUW]JHQ GXWHQ KL
WUDWDPHQGXDUHQ DUGXUDG
MXULGLNRD HJLQ EHKDUNR G

* Que SUSPERGINTZA ELKARTEA v las terceras
SHUVRQDV LOQWHUYLQLHQWHV

GH HQFDUJDGR GH WUDWDPLH

QR PHQRVY UHVWULFWLYRV D C
H]DUULWDNR EDOGLQW]D EHU FRQYHQLR HO FXDO VHUE SX
JXW[LDJRGXQDN (JLOX]BQWXULGLNRLKRPELPQ FRPSHWREWB VRO
HVNXPH®BODUD]L EHKDU ]DL YHULILFDU VX H[LVWHQFLD \ FRQWHQLG
HIJLDWDQ IRUPDOL]IDWX GHO

HIJLD]J]WDW]HNR

6863(5*,17=$% (/.$57($. JDX]DSH

KDUW]HQ GXWHQ HWD GDWXHW

EHVWH SHUWVRQD EDW]XHN K|

RUGH] MDUGXWHDUHQ LQJXUXD SHUVRQDV LQWHUYLQLHQWHV H

HGR KDUW]HQ GLUHQ HUDEDNL D ORV GDWRV SHUVRQDOHWUMFQR UHVSX

EHKDUNRKI]GIQRGDULW]D HMNXRHIQG X Q DRRPSHWMH QALEKD FRPXQLFDFLpt
HIXQHNR HSHB®QGDULWI]D H RSRVLFLpuQ

NRPXQLNBULBRQWIXQ H]JHDQ H]H

GD

6863(5%,17=% (/.$57($ LQIRURBIFE D OD
FRPSHWMBQMHSOD]R GH G DV
SUHYLVWR HQ OD LQFRUSRUDF
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9, ERANSKINA “DATU PERTSONALEN TRATAMENDUA”

ANEXQ\2 “TRATAMIENTO DE DATOS PERSONALES”

“Datu pertsonalen tratamendua”

“Tratamiento de datos personales”

DATIZEN BABKSHY BBRHSZKQ INAHQREAAZ 2/

2016/679 RRFHGRUAAEND (B (EBOE TADATIZHN BARKBY KTAEIK BBIDK DIG| AN BREIRATY BEBEEZKQ
3/2018 DB6Q

INFORARI(ON FIRER FETEGREN DE DATOS
REGUAIENT (8F) 2016/679 DE BERTRERRION DE DATRSN) LIQAD ¥EABSTIHDE DEREEHQSDIGITAIES3/2018

%LINDLNR )RUX $OGXQGLNR (QSO
%HUGLQWDVXQD
6XVWDW]HNR ]X]JHQGDULW]D GD

3RVWD KHOELGHD 8UNL[R =XPDU
%LOER

6XVWDW]HNR 6

'"LUHFFLPQ *HQHUDO GH ,QFOXVL
GH (PSOHR &RKHVLpQ 6RFLDO H
YRUDO GH %L]NDLD

'LUHFFLpuQ 3RVWDO F fODPHGD

6863(5*,17=$
GLUD

(/.$57 ($ U HIJ HRDWKX

Ddig iz dd aRdoRda XD

$KRONXODULW]D -XULGLNR ,QIR
'DWXHQ %DEHVHUDNR $WDOD +
(UDNXQGH +DUUHPDQHWDUDNR 6L

.DOH QDJXVLD %LOER

-HIDWXUD GH OD G6HFFLpQ GH
6HIJXULGDG GH OD ,QIRUPDFLpQ
)Lél\[?DUWDPHQWR GH $GPLQLVWU
, WLWXFLRQDOHYV

*UDQ 9 D %LOEDR

BRI DM AR DA NN ERE AN

,QWHUHVDWXDN HUDJLQSHNRDN
]IXJHQW]HNR HWD H]DEDW]HNR H
WUDWDW]HNR PXJDN MDUW]HNR
HUH HWD KR USKRADINXIDNDRI L W ]
_.QIRUPD]LRDUHQ 6HJXUWDVXQ }

DeriddRd\aEH D8RI DMddelolzD

/ID SHUVRQD LQWHUHVDGD SRG
VROLFLWDU VX UHFWLILFDFLMQ
VX WUDWDPLHQWR \ RSRQHUVE

HVFULWR GBEHEF¥FIL@R GHOBVHVRUEL
6HIXULGDG GH OD . QIRUPDFL H®

$WDODUL]JX]JHQGXWDNR LGDW]LD

DXUNHIJWX EHKDUNR GX KHPHQ

S8UTXLMR

\ BURWHFFL,






















