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)= 3 , NR D]JDU 3 , HQWLGDG LQVF
HDQ *LIDUWH =HUEI GH QRYLHPEUH GH
(UUHJLVWURDQ JRUDO GH 6HUYLFLRV 6F
LQVNULEDWXWD GDJRH!

SDUW]XHUJRD

%LHN HUH KRQDNR KLW]D WPHEQWKBRWMIRYWHINRFF

HWD EHKDU GLUHQ RQGROHBWD WXNLIRF LOHIW HN 8D L
JDLWDVXQ QDKLNRD GXWHRNVHQMWR DVEBDWBLOBGNVRM HFWRYV
HONDUUL HWD KRUUHJDWLN RQGRNRD

AD|FBSETRI DISTH A | B4

: $IDURDUHQ HNR , /CHJH\D N GH GH 1
$XWRQRPLD (UNLGHJR 2VRUED'ReRCiOMED 8hX € IGsH h$i@Quciones
HWD EHUWDNR /XUUDOGH ‘IRPXRUIVNEG HWIDN R R)FRX{AX
-DUGXWH (UDNXQGHHQ DUUORWRUKDQRWHPBQBDHYV
EXUX]NRDN /IXUUDOGH +LNWRdAL NeRiBUYe #H BD WiHiQrios
GLH HXUHQ /XUUDOGHDUHL\WDIUWUWLHARY &ID] DRUMHHF >
/IDIXQW]D (PDNXPH ,]DHUDHYWW DWERHMWHOGHIRD DG OHJLVOI
JDLHWDQ $XWRQRPLD (UNQGWILR/ X RVRQIDW R& R P X (C
(UDNXQGHHN GXWHQ OHJIHWLN WHEH¥FHDUD]JWRIRRD (
DUGXUD &RPXQLWDULR &RQGLFLUQ )HPF

(UD EHUHDQ *L]DUWH =HUBLWJXHEXDRUX]ER OD /
DEHQGXDUHQ HNR /[IHD®IHQHPEUH GH 6]l
DUWLNXOXDN JL]DUWH IRUGLUWIEQW]XE NVG LFRA BH Q
HVNXPHQDN H]DUW]HQ GLW6&HHWIDF DRIV HB]RIFRL VGBIV X
EHUDUHQ DUWLNXOXDNGHODBUYPRXWHIWR OH
DOGXQGLHN HVNXPHQDN GLSWW\DROMQHV L)RUWMH
JHUELW]XHQ DUORHWDQ PDWHULD GH VHUWYH PVRN VRFELD
VHEXQGDULD

., *L]DUWH =HUELW]XHL EXUX)N/RI\DEHQG X®HH @ H

HNR /JHJHDQ JL]DUWIGH HBWELWM PLRY 6RFLDOH
HXVNDO VLVWHPDUHQ  NOARDWRIIRD GHH®WWDHYVWI
SUHVWD]LRDN GHVNULEDWMDQVER WGH VHUWMWBLRYV V
DUWLNXOXDN \
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*L]DUWH =HUELW]XHL EXUKPNRU\DEHXDRXDUH®H OD
HNR /JHJHDUHQ DELHW I NKXICHFACEQUH  GH 6 H
KRQDNR KDXHN MDVR GLUBVELDBOHRKR FRP®DANR 6
DUUHWDNR JHUELW]XW]DW 6HFXQGDULD OD VLJXLHQWH

)DPLOLDUHNLNR BYNX IKFDLBRW]EH LQWHUY
VR]JLRHGXNDWLERNR HWD N®&RSBVARRRRIDDOFHRNRIDPLOLD
JHUELW]XDN ILW[D

.., %LINDLNR )RUX $0GXQ,G,(OUHQN (DSORIJXD GHC
*L]DUWH .RKHVLRD HWDODMHSEWDWDNIQRUDO |
6XVWDW]HNR 6DLODUHQ GHUUGHH®O®HR GXRU H !
2UJDQLNRD RQDUW]HQ GXBEJBRPHQMRHQ NRUJEC

JRUX 'HNUHWXDUH®SDUWDPHQWR GH (P
DUWLNXOXDN KRQDNR HGRENDROXA ,JXDOKNG GH
HVOHLW]HQ GL]NLR ,QGDGMHUWAD NDDW[IDAMMDLMVEXNH DO 61
%DEHVWHNR HWD )DPLOBHRWHBBK@W]HNRWH D
=HUELW]XDUL OD IXQFLuQ GH

,QGDUNHULD ODWI[LVW D W IAN Ser%ch Kb WrdtdddibR freHtev Dla
)DPLOLHL /DIJXQW]HNR =HUFELRVDKXQBLDHWOHR KW\ WP
]JDLINLR LQGDUUHDQ GDJRHOPLOLR®GLEN JOHDDWHL
JHUELW]XHQ DUORDQ IRUXIXQGXRGHWLTKXMOHQWIBQ
GLINLHQ HJLQNL]XQDN H P DAWRFALHDIDIHH/Q \DHK LDNVDWLRE X \

LQGDUNHULD PDWI[LVWDWH® QW HE DNV HILS X W C
]X]JHQGXWDNR EDEHVDUHPELWM BGHRD D FHORWDHFFLUQ RU
VDOHURVNHWDUHQ ELNWLPDNPDV EBUQHROHQF]

HPDNXPHHQ DKDOGXQW]HUBXMHKBEH WD AIKXAEDD/Q O D
GDXGHQ KDXUUHL ODJXQ VEHWIDUWHROD DIDPLOQHEL
ODJXQW]HUD ELGHUDWX\WBSRG H UDNLIAHHIQWR G H
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JDUDWXNR GLWX DWHQFLUQ D OD LQIDOQ
YXOQHUDELOLGDG \ OD
IDPLOLDYV

.9 *L]DUWH =HUELW]XHL (O BRUIWK]REO R GH

DEHQGXDUHQ HNR /HGHDUER GLFLHPEUH GH

artikuluak ondokoa ezarri du: “Euskal  dispone “Las administraciones publicas

$XWRQRPLD (UNLGHJRNWRDVFDYXHUUHIQ HO EPE

DGPLQLVWUD]JLRHN EHUHFGPSHWNRPHQWQ SRGU
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HUHPXDQ  *L]DUWH =HUESWHXMW® FLXYNIHOORV V
6LVWHPDUHQ 3UHVWD]LR GHWIUH ¥ MWUWDELL\WHVOLVBMUYLFLR\
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ziurtatzeko asmoz.”

.DWDORJRNR JHUELW]XHQ HBNMNBR QG\H D5 HDUDWL R DWW B
DKDO L]DQJR GXWH KRQDOABVIRUPXIODQWBXHIQUP >
ELGH] ]JX]JHQHNR NXGHDNHWDLPHWXQENFRG@BHHUYV
KRQHWDQ DXUUHLNXVLWD NRJHWX@QWMHU X8 L GIHHD/WH.Q
ELGH] JHKDUNDNR NXGHDNDVWF R G @DV \§ B D PLIRW L
3XEOLNRHQ NRQWUDWD]LERMRODDUDKBEEBLRDUWWYUD I

HVSDUUXDQ HWD KLW]DUPKQQN HQIDRED |ERMMMBHWINGDGHY V

gabeko erakundeekin.” Artikulu beraren 3. lucro.”, anadiendo el parrafo 3 de este
paragrafoan ondokoa esaten du: “Euskal  mismo articulo que ‘Las

$XWRQRPLD (UNLGHJRNIRGPLQKWWUDFLRQHV S
DGPLQLVWUD]LRHN NRRDGOQBPLRNR GHMWDORYV
ODQNLGHW]DNR JL]D B RRUKBN QMHFQPQ HQF RR S F
VXVWDSHQHNR HW D G HE D@L DELEHMQLYD VRF

DSUREHW[DPHQGX RVRNR L@WHDYDRQDOGD AHWDRH OC \
HUDJLQNRUUHNR SULQWI]LSURPNUNRBYULNDWHRFXJRWN L

JHUWDWI]HQ GHQHWDQ VWUHPBWWH FONHLPHEVXOW
SULEDWXDN JDUDW]HQ GLWRBSQFLGIDWGBIWX Q DUNH FXWD
EDOLDELGHDN DSUREHW[DSWHQO D KROHUDYE XN RS |
GLUD *L]DUWH =HUELW]XHQH(XVNDDQSNNMWHP IONR !
SUHVWD]LR HWD =HUELWPRUHY WD PQRVYRNRHUY L

HILFL

SUHVWD]LR HWD JHUELWXHWYWDKR WQHMHVWOB BUYLFLRYV C

Vasco de Servicios Sociales.”

9 6HNWRUH 3XEOLNRNR .RQUUDUYWFAXERUX]MR O
DJDURDUHQ NR /HIBBUGIRYLHPEUH GH &R(
DUWLNXOXDN OHJH KRUUH@¥%ESQER D[RO KUHBXW LN
EDJWHUW]HQ GLWX DGPLQL®M WCLHKRMNJRVHBGR QG H |
SULEDWXDUHQ PHQGHNR SHWWHIRDE®H N LD ¥ JQ RUHRD
GLWXHQ KLW]DUPHQDN E DWHSILX® HQV DF K DW FUUHP 0@
KRULHQ [HGHD H] EDGDJR OHUN RKER\ HWMM WMBR D
DGPLQLVWUD]LR DUDX EHUWIHRWDK DIXBIX WXXW DRER

NRQWUDWXHQ [HGHDUHQ EERPABHUHD G+IGWR]DHIP HHO
KRQL GDJRNLRQH] DUDXGLWEHKXOLGR/D H® KBLHRE® DC /

*L]DUWH =HUELW]XHQ DEBHQBXQPUHQUDWNRDYV HYV

/IHIHDUHQ DUWLNXGOXBHBWDWLWVHVWH &RC

JHUELW]XDN NXGHDW]JHNRHKXBWFLRLOPHQ@RNQFUHWDP

63./UHQ DSOLND]JLRWLN ED]GWHHIDN/IH\Q GANMVXBE@ADGLFL
6HUYLFLRY 6RFLDOHV |
FRQYHQLRV GH JHVWI

VRFLDOHY GH OD DSOLFDFLpQ G



6HNWRUH 3XEOLNRNR .RQWWWIDD WHWQFMXMOIRIDN &RHQWD /H\ GH
DUWLNXOXDQ DGLHUD]WH®HOG&EHEWRU ®WHWBEHABLFR
KRUUHWDWLN DW GDJR HHDFOXQGB GHLGDRMOOH NH
JLIDUWH JHUELW]XDN HPDWHDUY1LWDRYV DUMENROXDNN
HUDQVWHQ GX NDVX KRULHNUEMDGE DW DX E B8 UH QLAORN
EHWH EHKDUNR GLWX]WHOGODVWRIVX X5 XHVMWRW HV F
=HUELW]XHQ /HJHD QRUPDV HVSHFLDOHYV
6HUYLFLRY 6RFLDOHV

$EHQGXDUHQ HNR /JHDHDUWQFXOR GH OD /
DUWLNXOXDQ DJLQGX GHQIBUWIHQHPEDEH U DG L('$ SN\RR H
DGPLQLVWUD]LR SXEOLNRFN.QLVWIUDEMRDHV SV

=HUELW]XHQ (XVNDO 6LVWHRF VDHEQ HFIHWDPRQRNGQ L
SUHVWD]LRDN HWD JHUEL@LXDNW LHYFDDWRIRNL® O VL
KLW]DUPHQDN HJLQ GLW]DUMNHWLNLPQJGID USWUHHV W |
HNLPHQHNR LUDED]WHNR LEDWWPHRIULING R\WD EHRYRGHD FDWEOR
HUDNXQGHHNLQ HIJRHU®DVFRKBXHAHUY LFLRV 6
HUDNXQGHDUHQ MDUGXHUDXSXH VIGRR/ H@® DXRD/QT X
NDVXNR SUHVWD]LR HGPFWHYEGDHGXGHH®D HQW
EHUH]JLWDVXQDN SUHVDNRDWHULY]DMLRDEHM @RH \
EHUULW]DLOHD HWD HVSHUXLEHOQWDHD DR L \DXV HIDNU £ WV X Q
DUDXELGHD H] DSOLNDWIH[BHURPHQ®DW]HFRQWHMHQ OL
GXHQHDQ KXUD DUDXW]HQ GIH\OD LU UP HROL & HHRR Q@ I Q

EDOGLQW]HWDOQ HQ ORV TXH HO PLVPR
PRWLYH
9, )81'$&,°1  &(1752 9, )81'$&,+1 &(1752

25,(17%$&,*1 )$0,/,$5 /$*812%,(17$&,*1 )$0,/,$5 /$*81*2
DXUUHUDQW]HDQ /MMRRRHQ DBEDRQWH /DIXQJF
JDEHNR HQWLWDWH EDW £QLPR GH OXFUR TXH
KHUULWDU SHUWVRQD RIUHFHU D WRGD OD FL
HVNDLQW]HD H]HLQ GLVN HQWLGDGHV VLQ GLVFI
KDLHQ MUQMMRRQDN LG UD]pQ GH VXV FUHHQFL
HIJIRHUD HNRQRPLNRD V SRO WLFDV VLWXDFLCG
EHVWHODNR LQJXU X BIE\D R UMDXND OR W& UKDH PLDU F X Q V W
RULHQWD]LR DKRONXOLC HVSHFLDOL]DGRYV GH
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o1

&216258&,2 ( ('8&$& (O &21625&,2 '( ('8&$
&203(16$725,% '(/ 7(55,7 &203(16%$725,% '(/ 7(55,7
+,675,&2 '( %,=.$BUW]XHUBRD5,&2 '( %,=.$,$ HOQ
DXUUHUDQW]HDQ 3DUW HO &RQVRUFLR HV XQD
SXEOLNR EDW GD ]JHLQH TXH FRODERUDQ HO *R
HWD %L]NDLNR )RUX $0G 'LSXWDFLpQ )RUDO G
HILQH] SUHEHQWDLRWHM B ISUMY HQLU H LQWHUYH(
JDX]DW]HQ EDLWLWX]WH HPHUJHQWHM PBMHE VRF
+LVWRULNRDQ N B ORVH EHU MWD SRBODFLuQ LQI
GDXGHQ XPHH QHWWD MRYHQ GHO 7HUULWRUL
EHKDUUL]DQ VR]JLRHGXNI TXH VH HQFXHQWUD
HUDQW]XWHNR GLWX]\ YXOQHUDELOLGDG \ F
ODQHUDW]H HGR KH]JLNH LQFOXVLuQ VRFLDO ODERUDO R
KDUWXWD

+RUWD] $GPLQLVWUD]LR 63XEOLNRD BHRQY WIN@W R
KLUXJDUUHQ JL]DUWH VHNVOPUHNFP L8 UDW XD BIHLQ
ELUHQ DUWHNR KLW]DUPH®@ QBDMEDEHY GHO WHUF
JHJHDQ  HWD '"HEXNWXQ QOD FRQVHFXF
JHKDJWXULNR JL]DUWH KHORXURDNYV H3HAAL B U &BIGR
ELODW]JHQ GXHQD D]DOSH® |HWL 'WRQHWRQ

DGLHUD]LWDNRDUHQ DUDEWBDIRUPLGDG FRQ OR

SUHVHQWH SDUWH H[SRVLWLYD

(WD KRUUHQEHVWH] DLS®WSRWD WR QWR E NW]MXV
HPDWHNR KLW]DUPHQD M XVG\H. | K QD ARKQWH QH B D B/XUG D
+RUUHQ ELGH] HONDUVWHHINFLR IRWIXIULGR D |
HUDQW]XNL]XQHNR JL]D USWHH V HJHWIEW W\ )SHRIW H Q F L
KLWIDUPHQ KRQHN [HGH SRV QODMUEQW]X®DGHYV
EHJDODNRHL HUDQWVLWDWHRUYEBORR D V FORLWDROWHW X
]JDLQGX HWD EXOW]DWX QDKRUDBO FRP@DEEA KB XHHW
RVDWXWDNRD EDOLDELGHONW«BRKQRVHWBUDG
PROGDWI]HD KDUW]DLOHHH F YSUDVWURAWH DK © D W JHHDF H \
JHUWXWDVXQD SHUWVRQBEL]DPIDRD SHUYVKRQIDYD
DUWHNRWDVXQD DUUHWD BQWHPULBOB HWD MDSKHDLWXD
HWD SUHEHQW]LRD LQWHUGLVFLSOLQDULH(
FRQWLQXLGDG GH OD DWHQFLUC

JRUX '"HNUHWX S$UDXHPODOHWSRVLFLpuQ $C
DEHQGXDUHQ NRD $XUUHNROQWWRL) EXDNX]NRUPD)
DEHQGXDUHQ N R )RWBGH $IIPABPHQH SRU HC
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WHVWX EDWHJLQD RQDUWHMR GHKIKQBUWIE® GH
ERVJDUUHQ [HGDSHQ JHKLJDWHDNGH GLFLHP
SDUDJUDIRDQ H]DUUL GH QDU H\HVEKIH VWD M DR NHR) V
JRUX $OGXQGLDN HVNXPH®DR®DG'LS X WLDFW HQ HWR UL
SXEOLNRNR MDUGXHUHQ SHIOWEDPLIRBERD YO RWRKWD
GDXGHQ HUDNXQGH SXEOLNRWIGFDO GHVEDWXHERLGC
ODQNLGHW]D KLW]DUPHQDMNOBBLRGDNBDVHWRQ |
]JHKDW]DJR HVDWHNR HUD NDEWALK BE&HY HQH HIGRW H L
JLIDUWH JHUELW]XHQ HVSDEREPUGMEPHIFXDQGR WH
£EPELWR GH ORV VHUYLFLRV VRF

*L]DUWH =HUELW]XHQ DEH&#QH: XD WHHOQ RWNRHO DU
/IHIHDUHQ DUWLNXOXDGIH GIGRH GLFLHPEL
‘foru DOGXQGLHN XUWHUR ©&Hadd KR QHMIELQneH WdDales
OHJH KRQHQ JDUDSHOQHNRROQWAGDBHOEBWIDXQXDOI
HIR]JWHQ ]JDL]JNLHQ HVNXPHDN HRIWNDR YW BHUMNVNX S
RQGRULRJWDW]HQ GLUHQ JDXM KHH QDNWKHM H5 HI WW 6 D D
ELGHUDWXWDNR GLUX NEBXUDVWRYLINGEDMH BHULYHQ G
LIHQGDWXNR GLWX]WHOD OMEFEDRKRPWHMNHQEHDW TX
DXUUHNRQWXHWDOQ KDLH@D SIUHVHR®'H BHU\ HQ
GLW]DNHWHQ ILQDQW]0 HVDUNIIRCHW DYDY RS HU
formulei kalte egin gabe” SXHGDQ HVWDEOHFHU
colaboracion financiera”.

9,, +LW]DUPHQ KDX $GBPLRQLWMSRIORR D GHO ¢
3XEOLNRDUHQ HWD [X]HGQBEL®® HSYWEDWXNRGD H
VXEMHNWX EDWHQ DUWMDQOH\ VLQDWXWLBHRILP
KLW]DUPHQHQ WLSRORJLD UHHF \E R U U 8BAE OIIRANFD W F-RQ

GD /JHJHDUHQ F DOWUNXOXD $GPLQLVW!
$GPLQLVWUD]LR 3XEOLNRDWXMHWWIEHXHWQHEUGHSULYDGR
SULEDWXNR VXEMHNWX EDWHQ DUWHDQ VLQDWXULNR
KLW]DUPHQHQDN

9,,, *L]JDUWH ,QNOXVLR 9,,,/D 'LUHFFLpQ *HQHU
=X]HQGDULWI]D 1DJXVLDN 6RFLDO FRQVLGHUD Qt
SUHPLDINRW]DW MRW]HQ ILUPDU HO SUHVHQWB FRQYH!
VLQDW]HD )81'$&,21 &(173B2'$&,+1 &(1752 !
25,(17%$&,*1 )$0,/,$5 /$*81* 25,(17%$&,1 )$0,/,$5 /$*81*2
&21625&,2 3$5% /$ ('8&9 \ HO &21625&,2 3$!
&203(16%$725,%$ '(/ 7(55,7 ('8&$&,*1 &203(16%$725,$
+,67¢5,&2 ( %,=.%,@5,725,2 +,67+5,&2 '( U
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SDUW]XHUJRDURWNURD U L SDUD GDU FXPSOLPLHQ
"HNUHWXDUHQ ILW[D EHVOH'WHUMHRVR GH &DUWHUD

,;, *tRUUHJDWLN JX]WLDJ ,; 3RU WRGR HOOR
6(1',.2 SURJUDPD VXVFULEHQ HO SUHVHQ
KLW]DUPHQ KDX VLQDWX desarrollo del programa “SENDIKO”
KDQGLNR HIJIRHUDQ GDXG SUR\HFWR GH LOQWHUY
HVNX KDUWI]HD HILWHNRDPLOLDYV HQ VLWXEL
LNDVWXUWHDQ 3URJUDP YXOQHUDELOLGDG D G
HWD MDUUDLSHQD LBJLWWNRODEHUDKH VH UHJ
SURJHGXUD KDXHQ ELGH VLJIJRMWHYVY SURFHGLPLH(
%,=.%,.2 )258 $/'81',$5(3DUD VX FRQWURO \ Vi
)81'$&,°1 & (1752 IRUPDOL]DU HO FRUUH\
25,(17%&,+1 )$0,/,$5 /$*8HY2HQWUH OD ',387%&,°1
&21625&,2 3%$5% /$ ('8&Y %,=.$,9381'$&,°1 &(1752
&203(16%$725,% '(/ 7(55,7 25,(17%&,1 )$0,/,%$5 /$*81*2
+,675,&2 '( %, =SSDY¥W]XHUIJRDHBEQ &21625&,2 3%
DXUUHUDQW]HDQ HUDNXQGHBBS&N, HGCR20DBIXEBIR5,$
3DUW]XHUJRD DUWHDQ ( 7(55,725,2 +,675,&2 '( %

IRUPDOL]IDWXNR GD +LW HQ DGHODQWH ODV HQWLGDGH!

KDXHL ORWXNR ]DLH &RQVRUFLR TXH VH

VLIXLHQWHYV

KUABBBLAK @UABBIILAES

URHENENEQS- HitMHRHEDaDjgdaD

+LW]DUPHQ KRQHQ [HGHI (V REMHWR GHO SUH
$0OGXQGLDUMQGBEWIUQ &I HVWDEOHFHU OD FROI
2ULHQWDFLUQ )DPIUHPBEY 'USIWDPFRUQ )RUDO Gt
&RQVRUFLR SDUD O )XQGDFLuQ &HQWUR |
&RPSHQVDWRULD GHO 7H )DPLOLDU YDH&Q@IRQVRU
%LINDLD SDUWDUMWHRPUMHQGXFDFLPUQ &RPSHQVDW
HIDUWI]HD 6(1',.2 +LVWHPULFR GH %L]NDLI
NDOWHEHUDWDVXQ KDQC del programa “SENDIKO” proyecto de
IDPLOLHNLNR JLIRDWW LQWWNXHQFLpuQ VRFLD
SURLHNWXD HYVNDLQW] HWRVXDFLuQ GH DOWD
LNDVWXUWHDQ

GHVDUUROODU HQ HO FXUVR
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SURJUDPD NDOWHEHUDWI (O SURJUDPD VH GLUL
HIRHUDQ GDXGHQ IDPLO VLWXDFLpQ GH DOWD
KDXHN GLWX]WHQHQW]DW TXH SUHVHQWDQ

,QGDUNHULD]NR HGR &RQWH[WR IDPLOLD
IDPLOLD WHVWXLQJXUXD DOWD FRQIOLFWLYDG
(JLWXUD IDOWD GXHQ IDPPOODD FRQ IDOWD

DQWRODNHWD HIJRNRDJDQL]DFLUQ DG
NRPXQLND]LRD KDUUHPHRPXQLFDFLuQ Gt
SRVLWLERDN HWD HIRRRYNWLYDV \ VDW
EDEHV HJLQNL]XQD funcién protectora...).
/IRWXUD RVDVXQWYV X HAMHLOLD FRQ DOWI
SRVLWLERHQ EHKDUBBR\RV TXH UHIXHU}
LQGDUW]HNR EDEHV suUppL ¥ QFXORV VDQRV \ SRVLV
KDQGLD GXHOQ IDPLOLD "HVDMXVWHV IDPLOL
$GLQJDEHDUHQ HIRHURFLGLU HQ HO H\
HPRJLRQDOHDOQ DNDGHPLEIFR%CP«PLFR R UHOEC
HGR KDUUHPDQ HJRHUDG QRU

HUDJLQ GH]DNHWHQ IDPLOLD
GHVRUHNDN

SURJUDPDQKDHWWWNX SVLN (O SURJUDPD FRQVLVWLI
GLDJQRVWLNRNR HWL SURFHVRV GH LQWHUY
LOQGLELGXDOHNR HWD H GLDJQuVWLFR \ WUDWD
IDPLOLD HWD WKDWDPPDODQXSDO \ IIHADREIDRIQ D
SUR]JHVXDN HJLWHQ GLULC IDPLOLDV UHDOL]DQGR
HILWHQ GXWHQ SURIHVLF ODV SHUVRQDV SURIH
HILQH] JLIDUWH HDBBO KDHHRRD¢MIDQ GHMGH YW FO

DELDWXWD HGXFDWLYD

$GLQJDEHDUH®SHDWUNKWLN '"HVGH HO PDUFR HVFR!
KXUELOGX] IDPLOLDN PHQRU SDUWLFLSDQG
LQJXUXQHHWDUD VHUYLFLR D ORV GLIHU

TXH VH XELFDQ ODV IDPLOLDYV

IXUUDOGH +LVWRULNRNR $FHUF£QGRVH D DO.
KXUELOGX] EHWLWHBIHNJXIDFUOMFIRODUHY GHO 7HUL
NRPXQLWDWHDUHQ BVHU DALHH® SUBEHED EHHY FRRUGL(
LQIRUPDODUHNLQ NRRUGLYBWYXIWDRY VRFLDOHYV

DSR\R GH OD SURSLD FRPXQLGD
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%DESVRJUDPDN GLWX]WH 6H FRQFLEH FRPR >



HWD EDOLDELGH EDW]Xt SVLFRVRFLDO HQ FRP
KDLHNLQ NRRUGLQDW]H FRRUGLQDFLpuQ FRQ R
SVLNRVR]LDO JLVD XOHUWUHF)XGIDVRY FRQ SURJUDPDV GH L

A AT 8-
HEHEXUORN

r *XUDVRWDVXQD ODQW
DGLQJDEHHQ KD]NXQW
JDLNXQW]D HUH

) FEBNDA- QEMAGRY dBHOSIRIIRD

BHYENR

r 7UDEDMDU oD PD!
SDUHQWDOLGDG \ OD |
ODV SURJHQLWRUDV H
PHQRUHV

r (QWUHQDPLHQWR D

r *XUDVRHL HQWUHQDRP|
v QWUHQ SURJHQLWRUDYV SDUD

DGLQJDEHHQW]DNR  OF

N, RY 1Yk @FXODU
vHIxux Hwp eDERVIDUULEN RRREREWINNR CUD ory 0oV

r )DPLOLD ORWXUDRQwy KpYRBHROODU DSRARV
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HUUHSDUDWX KREHWX
VRVWHQJXDN JDUDWI]HEL

UHSDUDFLuUQ oD P
IRUWDOHFLPLHQWR ¢
IDPLOLDUHV \ ORV ELF

KDXHWDQ DGLHUD]WHC

DLQW]DWHVSHQD HUUL ULSFURHVRDF?_PES VV\\//;;UPLIJ_:
EDEHVD DIHNWXD ]DL SURW?_'FFL %IHFWR
NRQSDLQLD G HQ

HONDUUHNLNRWDVXQD
J)DPLOLDUHQ EHKDUU

FRPSD3 WXILBMG UHFLSURFLGLEL

r $SERUGDU ODV QHFHYV

HPR]JLRQDO HUOD]JLRQDO

+HINXQW]D DUORNR WI
WUHVQD HJRNLDN HVI
EHKDUUL]DQ HPR]LRQD(

+HINXQW]D NRPXQLWDWHDY

HRBAHRBEHY WP D

D IDPL

r2lUHFHU D ORV HTXL!

GHO £PELWR HGXFDW

XOHUW]HNR HWD KREHWR §B%BWﬁEﬁ¥HQGHU\P
H

JHUELW]XHQ VLVWHPL

DI¥W HFUTgE%/IP_'G H\

YLQFXODUHV

LQWHJUDWXDN HVSHULﬁH%?ﬂ%ﬁﬁH@WBUUé“%ﬁx

LELOELGH SDUWHNDW
KDUUHPDQ SRVLWLER
JDLWDVXQDN HWD WUHI
EHJLUD

*HQHURXVSHJLD W[HUWI
HVNCOUW]HHWDQ HF
GHVDEDQWDLODQ MDUMW

r

UDULRY GH DW
GH OD FRPXQLGDG HG:
GH VHUYLFLRV VRFLD(
DSWLWXGHV \ GHVW
GHVDUUROOR GH UHO
ODV ORV PHQRUHV
,QWURGXFLU OD SHUV:
OD LQWHUYHQFLHQ
GHWHFWDQGR \ DE
VLWXDFLRQHV  GH

DOXPQDGR
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GXWHQ HJIJRHUHL DQW] LQIHULRUL]DFLuQ GH
HILWHNR EDLWD JHQHUR BXWGEGD@RWLERWIL HHUHI
HVWHUHRWLSRYV GH J«QHUR

M BB A N -

AN

3URJUDPDN *L]DUWH =H! (O SURJUDPD GHVDUUR!
EXUX]NR '"HNUHWXNR GHO 'HFUHWR GH &DU"

GX )DPLOLHNLQ JL]DUW H R AMDDD HOH ] N&IQWW DFLR
DUORDQ HWD HGR DUOR 6RFLRHGXFDWLYD \
KDUW]HNR JHUELW]XDN Y)DPLOLDV

6HQGLNR SURJUDPDN SU (O SURJUDPD 6HQGLNR
PXOW]R EDW RVDW]HRG GRQMBPMORDGH SUHVWI
ELILNLEQGWVDWHHL RULHQWDGDYV D SL
VRILRHGXNDWLERD HWL VRFLRHGXFDWLYR \' R
HPDWHUD ELGHUDWXWD XQLGDGHV IDPLOLDUHYV
KDXHNLQ REMHWR GH

r /IDIXQW]D HPDWHD EHVW%GRBJF@NHLVD P VXVW
EDW]XHNLQ RUGH]WX GF\ﬁ RV

SRUWDHUD SHUW]HS]L VME&S F%'E Dgg\’g’
HWD MDUUHUD GHVHJR B

HVNXUD HGR JDUD GL TVNI L& R l]%HVDUU
GLWX]WHQ JDLWDVXQ FHM Wu[hvu FWLWX

—

r %LILNLGHW]D WHVWXLQ®BUHYMHHH® XQ PD\RU
DUHDJRNR QDUULDGX FRQWH[WR FRQYLYHQTF
SRUWDHUD PROGDNDLWRQWHGQRLUQULYL HO
HJRHUHL EULGD MDUW FRPSRUWDPLHQWRYV L
VDLDW X VLWXDFLRQHV GH FULVLV
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: WUHEHWDVXQDN HXUH %\k XQD
SHUWVRQHNLNR EL]LNL Y UVHRL SVHTom

g HWD HGR ]DLQW]D %dQ

DKDOELGHW]HNR HWD PG% lR'erlQQGR

: DOGDWX GLW]DWHQ JXLPDT R VoL H

HWD EL]JLNLGHW]DUHQ rPﬁ.@‘gé\l N'\gr\g[@Gf_"—vﬁ

° HUDQW]XNL]XQDN EHKP b Y 1DPLOLDUH
i EHWHW]HD JDLOWIHQ GXWH |_ FLC\E/)LODHV

s
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[FreEern
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f +LUX ODQ HUHPX GHILOLWPHoGHI!IE@HQ WUHV £PELWRYV GH
)$0,/,$ EDQDNDNRD wWpoGHRROH¥> LQRGLYLGXDO JUXSDO

(6.2/$ LUDNDVOHDN HwD HOf&/§8 SURIHVRUDGR \ HVFEX

.2081,7$7($ IDPLOLDU &2081,'$" DSR\R YLQ
EDOLDELGH HWD VL FRRUGLQDFLpQ FRQ I

UHEFXUVRV \ UHGHV I
IXJWLHNLNR VRVWHQ HOWRUQR GH OD IDPLOLD
NRRUGLQD]LRD Q Q

(VNKDUW]H SVLNRVR]LDO
ELGHUDWXNR GD IDPLOLH
SHUWVRQDO HWD VRILDO |5p 0Dy GHVDUUROOH
KHINXQWHGX LQNOXVLER oi/yyRQDO \ VRFLDO HOQ
EHUH]LD MDUULWD ELJLW

LQF LYR. FRQ HVSH
EDWHQ HUDLNXQW]DQ HWDF]%&?P\Y%\BQHP&QQ\ GHVD
UHODFLRQDO VDQD

/D LOWHUYHQFLMQ
VRFLRHGXFDWLYD VH F

G| DK - 2 BAIVASK A OSEQ PEHBPSRIQNES TRAESH DE
TRKNIK Q&K B RIQBBARI A D

+DVLHUDNR EDORUD]LRDTr 9DORUDFLpPQ ,QLFLDO
%LGHODJXQW]D VR]LDODr $FRPSD:DPLHQWR 6RFLDO
(VNX KDUW]JH VRILRHGXNDWQRWRDYHQFLuUQ 6RFLRHGXFDWL
(VNX KDUW]H SVLNRVR]LDOQWHUYHQFLuQ 3VLFRVRFLDO
$UUHWD SHUWVRQDO r $WHQFLpQ SHUVRQDC

—_ o o = =

HQWUHQDPHQGXD HQWUHQDPLHQWR
I %LWDUWHNDULW]D I \ QWHUPHGLDFLUQ
LA B AFEEH NS - HUKHEDtdD RBABIS- | OGO

3URJUDPDN EKDUWYMX (O SURJUDPD FRQWHPS

DXUUHLNXVWHQ GLWX LC LOQWHUYHQFLPQ HQ IXQI

$/7% (*855( HGR %$;8$HWVSE A (*855( R %$-$ B5F5,$

IDPLOLHQ EHKDUUHQ DUDEMHWIPD \ GH ODV QHFI
IDPLOLDV

S | B 75 BB

,17(176,73$7( +$1',.2 osSVy®(/ '( ,17(16,'$" $/7% TXH
KRQDNR KDXHN JDUDW]HQ BRMIHQH HQ GHVDUUROODU
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+HINXQW]D NRPXQLWDWHrD%\F%%EﬁyQE%RgJE\&g[gPSXQLGDG |
$GLQJDEHDUHQ E H K D N'HFD NR'ED
WHVWXLOQJXUXDO FROWH[WR HVFRODU

J QWHUYHQFLUQ IDPLOLDU
)DPLOLDNR HVNX KDUW]HD' ®
r 7DOGHNR HVNX KDUW]HD ' (QWHUYHQFLUQ JUXSDO

%DOLDELGH NRPXQLWD ' zggiD'I\_/lvF\ilDUHSRVUHG FF
HILWHD Q
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HEL/BBHS QB2K QRS QBAETANG2 GENE DY

.DOWHEHUDWDVXQ KDQG 4XH ODV IDPLOLDV TX
IDPLOLDN JDL L]DVEHPL VKOWXDHFRRPQ GH DOWD
RVDVXQWVXD HWD HJRNI FDSDFHV GH FRQVWUXL
ORWXUD VHQGRWI)XWHHEHDMDMHD \ VDWLVIDFWRUL
KDQGLNR HJRHUDN JDL Y QFXOR VXSHUDQGR \
EL]JLNLGHW]D HWD JXUDVR YJ0Q@BDYXBIDOKBPBW X|R F
FRQYLYHQFLD HQ VX
FDSDFLWDFLUQ PDUHQWDO \ SD

R BAE AZKQ HEL/RBB8S QBAT O K THEH @2

)DPLOLHL HWD JXUDVRHL GDJRNLHQH] &RQ UHVSHF!
PDUHQWDOHV\ SDUHQWDOHYV

*XUDVRHN JXUDVR HWD4XHD NXKWQWPOGUHY \ ODV PDGUH

WUHEHWDVXQDN HQEHW]HDXV KDELOLGDG
DGLQJDEHHNLQ PDUHQWDOHY SDUHQWDOHV \

SDUD FRQ ODV ORV PHQRUHYV
*XUDVRHN IDPLOLD ORWXUDN HWD

KDUUHPDQ RQGDVXQDN 4XHQGDRMW]SDGUHY \ ODV P
HQW]XWHD DLWRUW]DIRUMWDWHMEB QY XTH ORV Y QFXOF
NRQILDQW]D EDEHVD DMNNRWXELHQHQWI]BPODFLRQDOHYV

VHIXUWDVXQD O D BQQ W DW<UPDL QR V GH HVEX
GRDNRWDVXQD HONDUUHRMARRMBPYRDHDQWR UHVSHWR
SURWHFFLUQ DIHFWR F X

VHIXULGDG FRPSD3 D JUD)
UHFLSURFLGDG

<
m
%)
=
I
=)
=
Q
3
>
o
T
o
.~
v
=
@©
2
c
ko)
5
[}
2
[
C
he]
[}
©
2
=
=
(]
>
[
©
o
2
©
Q
®]
@
o
=
C
S
s
X
Ko}
w
[
el
]
2
C
(]
Q.
]
N
8
(o)}
i

Egiaztapen helbidea / Direccion de verificacion: www.ebizkaia.eus




0]

=

Egiaztapen Kode Elektronikoa / Cédigo de Verificacion Electrénica: T510-IPYJ-OTDH-LSB4

Egiaztapen helbidea / Direccion de verificacion: www.ebizkaia.eus

Sewn
E 'ﬁfs ‘

bl

o1

*XUDVRHN DGLQJDEHHQWXMHNR OBRWXURIJHQLWRUHV

HVSD]LR VHJXUXDN HWDSEREMYUWRUDD/N PHMRUHQ

HUDLNLW]HQ KREHW]HD FRQVWUXFFLUQ GH HVSDFLRYV
VHIXURV \ SURWHFWRUHV SD
PHQRUHV

*XUDVRHN IDPLOLDUHQ HEKKIDUORNMNWURRHQLWRUHYV
HWD HPRJLRQDOHL KREHWBRKIHQWWRUDY PHMRUHQ HQ |
GH ODV QHFHVLGDGHV DIHF

J)DPLOLHN NRPXQLWDWHPRFLKRIOHOIMHEH OD IDPLOLD
JLIDUWH EDEHVHNR VDUHDN KREHW]HD

4XH ODV IDPLOLDY PHMRUHQ V
DSR\R VRFLDO HQ OD FRPXQLG

,UDNDVOHHL NRRMNNXQMNWDIWDW &RQ UHVSHFWR DO
JLIDUWH JHUELW]XHQ VLVWHRPXQL GDCGRNGHOBWLY

6HUYLFLRY 6RFLDOHYV

+HINXQW]D DUORNR 4AXHDORW HTXLSRV SURIHVLR
SURIHVLRQDOHN LNDVOHRELWREHKID®XFDWLYR DGT)
HPRJLRQDOHL HWD ORWXWN BRHPQWDY SDUD FRPSL
HPDWHQ ]DLHQ DUUHWD XOHARMMHWNR O-DNDDWHQFLPQ

KREHW]JHNR WUHVQDN HVNRHBWYHBDGHY HPRFLRQDO

YLQFXODUHY GHO DOXPQDGR
+HINXQW]D NRPXQLWDWHDN HWD

JLIDUWH JHUELW]XHQ N VWOIDPPRPXQLGDG HGXFDW
HUDQW]XQ LQWHJUDWXDN VRVWHIWD LEHOBMMWY LFLRYV
SDUWHNDWXDN  HVSHULPSXQM@I/OX H[BKHNQPHQWDU UHV
LIDWHD DGLQJDEHHNLQ LB8WBJUDBLAW LWLQHUDULRYV
IDPLOLHNLQ HJLWHQ GLWRPBBQWHGRX SDUD PHMR
KDUW]JHHWDOQ JDLWDVXQSWLWXOMY \ GHVWUH]DV
WUHEHWDVXQDN KREHW]HNRWHUYHQFLRQHYV FRQ (

PHQRUHV \ VXV IDPLOLDV
(VNX KDUW]JHNR ODQJLOHDN JHQHUR

LNXVSHJIJLD VDUWI]HD IDPLOXHI NHON RS HMNRQDO GH LQWH
KDUW]HDQ HIJRQ GDLOYWJNRGXJFDQ OD SHUVSHF
GHVDEDQWDLOD HJRHUDN J«QHURHWID OD LQWHUYHQF
IHPHQLQRWDVXQDUHQ JXD\WP[LOUBW]ME HWHFWDQGR \ D
HJRHUDN KDXWHPDQH] HWDVMRUWRBKIRQHY GH GHV)
EDLWD JHQHUR HVWHUHRWLGIRIDN RHUUHDFLPQ GH OR IHPI
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SXHGDQ H[LVWLU DV  FRF
HVWHUHRWLSRY GH J«QHUR
KB/ 854 2- 8D K RSAKAK: INDI@SDQREBDH KO8/ SSRION:

)DPLOLHL HWD JXUDVRHL RRIRNHYVGHFWR D ODV |
SDUHQWDOHV

r *XUDWRIHEHWDVXQDN r$XPHQWR GH ~ ORV
ORWXWDNR DGLHUDMNHNQB@%BﬁhﬁgﬁﬁRV FRQ

r )DPLOLDNR NRPXQLNDJLR XPFPOKkH @%ﬁdﬁﬂJHQWDOHV
WUHEHWDVXQHL ORw) ' $XPHQWR H = ORV
DUHDJIRW]HD UHODFLRQDGRV FROQ
FRPXQLFDFLRQDOHV \

IDPLOLD

SW[LNLPHQGX VHIXUxD | " $XPHQWR = GH = ORV
DGLHUD]OHDN DUHDJRW]HY HODFLRQDGRV FRQ C
6R]LDOL]D]JLR HPRJLRC ¢HJIXUR

DGLHUD]OHDN DUHDJRW]HZXPHQWR ~ GH = ORV
' )DPLOLDRD KREHW]HD UHODFLRQDGRV FRQ
DGLHUD]OHDN DUHDJRW]HD PRFLRQDO
JDPLOLDUHQ VDUH VR ' SXPHQWR GH ORV

HORE RV FRQ ¢
ORWXWDNR DGLHUDMNﬂnqﬁ#ﬁ%i%@ﬁQE

r $XPHQWR GH ORV
UHODFLRQDGRV FRQ C
VRFLDO GH OD IDPLOLD

,UDNDVOHHL NRRMNNXQMNWDIWDW &RQ UHVSHFWR DO
JLIDUWH JHUELW]XHQ VLVWHRPXQL GDGRNGHOBWLY
6HUYLFLRY 6RFLDOHYV

-

-

-

r $XPHQWR GHO FRQRFI

r *DLWDVXQ HPR]JLRQDOF

PDQHLXDQKDQGJW]SB GH ODV FRPSHWHQFLDV HPRFL

r3DUWHNDWXWENBEDGHHW&E%%%WS Dg:V gfv
DGLHUD]OHDN DUHDJRW]HL i Q . DuﬁiGRV

r )DPLOLHNLNR HVNX KDUV@‘(MPBH Wg(ﬁcng& iy
LNXVSHJLD W[HUWDW '

HODFLRQDGRV FRQ O
DGLHUD]JOHDN DUHDJRW]H%HquHFWLYD GH J

LOWHUYHQFLpHQ FRQ ODV IDPLC

RIK8 HABTZTKQ BB2ZT D85S AB2GED I EN T DR

|NTHRBHENGON:
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6(1',.2 SURLHNWXDN (*8%6( SIMNKFWR 6(1',.2 H(
KDUW]JH ,QWHQWVLWDW ,QWHQVLGDG $OWD GH ,QWH
NDOWHEHUDWDVXQ KDQG (*855( HVWE FRQFHELG
IDPLOLHL LNXVSHJL SVL GHVGH XQD FODYH SVLHI
DGLQJDEHHQJDQSORQWHDEHWMVXDFLRQHY GH DOV
EDWHWLN DUUHWD HPDW GHVGH XQ SODQWHDPLF
IDPLOLDQ DKDOLN HWD JXWDRL\HGNDOURXDY PHQRQHV \ FRC
JUDGR GH LQWUXVLuQ HQ OD ID

)DPLOLD HUGLJXQHDQ M 3DUWLHQGR GHO SULQF
HIJRHUD HIXQHURNRDQ GH OD IDPLOLD \ GHO D
HUUHITHUMQW3GHD UHNLQ FRQ HO HTXLSR GH U
ODJXQW]D SVLNRVR]LDOF DFRPSD3:D HQ HO G D L
HILQJR GD KDUHQ F SURSXHVWD GH DF
LNDVWHW[HWLN SVLFRVRFLDO GHVGH V)
UHIHUHQFLD

SURLHNWXDUHQ [HGKIIDU @GD SURMNKWR FRQVLVWI
SVLNRVR]JLDOHNR GLD SURFHVRV GH LQWHUY
WUDWDPHQGX LQGLELC GLDJQuVWLFR \ WUDWD
WDOGHNDNR HWD IDPLOUWXSMND \K RIBROHOFIDAQ D
WUDWDPHQGXNR SUR]JHV) IDPLOLDV MXQWR FRQ

HWD JL]DUWH HGIRN XKIS]NVOQSMHDYLVLHUQ R IRUPD
ODIJXQW]HQ GLHWHQ SOHIBVRRH\DLARHID OLHERN BVRVHV RUD
HWD HVNROD ODJXQW]H TXH ODV DFRPSD3DQ GF
SUHVWDNXQW]D HPDWHD R HGXFDWLYD

+RUL JX]WLD DGLQJDEHMRGRQHVWRNROMDGH HO
HVSDUUXWLN SDUWH SHUVRQD PHQRU SDUWL
KXUELOGX] DGLQJDEHD HO VHUYLFLR D ORV G
LQJXUXQHHWDQ BFHWHEIHW HORMDWXWH/ H XELFDQ OD)
HWD NRPXQLWDWHDUH® EFRRDGHQDEDE®WRQ OR
LQIRUPDODUHNLQ NRRUGLQBE®XMWDRUPDO GH DS
FRPXQLGDG

(VNHPD KRQHQ DUDEHUD 6H LOQWHUYHQGUE GH"
)$0,/,% (6.2/% .2081,7%$7($ )$0,/,%$ (6&8(/$ &2081,'S$’
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r %DQDNDRROLDNR ODQD r 7UDEDMR LIDPILYLGXDO
DGLQJDEHHQ ODJXQW] $FRPSD:DPLHQWR \
SVLNRVR]LDOD SVLFRVRFLDO GH OD\

r 7DOGHNR IDPLOLDNR OCL SHUVRQDV PHQRUHYV
ODJXQW]HNRJRWDD®BM D r 7TUDEDMR JUXSDO IDPL
ORWXUD VHQGRWX] DU SURJUDPD JUXSDO G
HJIRHUDQ GDXGHQ JXUDPRHEBQWRODERG \ SDLU
JDLWDVXQDN KREHW]HNR GHO IRUWDOHFLPLHC

)DPLOLDQ HVNX KDUW]HNR %/LDUd‘C;'HGHRV PR MEp4P !
GD KDXUUHQ HWD OHKHQ PPYBBERY¥BRH W?EH.@H—FQ
DUWHNR ORWXUDN NRQYRMIHHNRQ HERLAVIR'SVLERYV
KREHW]HNR GLVHLQDW%B WUDWDU®H XQ HV
NDOWHEHUDWDVXQHNR WHV@MHQYXO¥HWEDQDPLOL
REMHWLYR GH UHSDUI
Y QFXORV HQWUH QLS3}
SHUVRQDV FXLGDGRUL
FRQWH[WRV GH YXOQHUDELOLG!

FBKQUS KBS

,UDNDVOHHNLQ HVNROD 7UDEDMR FRQ HO SUR
NDOWHEHHIRMDWVXQ GDXG HVFXHOD FRQ IRUPDFI
WHVWXLQJXUX VR]LDO VREUH FRQWH[WR VRF
SVLNRVR]LDODUL SVLFRVRFLDO GH ODV Il
SUHVWDNXQW]D VHQWVLE YXOQHUDELOLGDG FRC(C
KRQDNR KHOEXUX KDXHNLQLJIJXHQ

r $SW[LNLPHQGX VHIXUXI r &RQRFHU ORV HOHPH
HOHPHQWXDN HIDJXW] DSHJR VHIXUR \ S
LNDVJHODQ JDUD GDLWH]JHR@HVYOWWRBROYDHRDHQ HO DXOD

r NDVIJHODQ KDUUHPDQ SR VNVNWIDEHERDH AHUWQBDUHO

r )DPLOLDQ DWI[LNLPHQG DXOD

LQGDUW]HD r $SR\DU \ IRUWDOHFHL
IDPLOLD
KQM BN AT @QMIBNIDAD

6DUHNR ODQD LUDNDV( 7JUDEDMR HQ UHG FR
IDPLOLHNLQ ODQ HJLQH] SURIHVRUDGR WUDEDM
HILQH] JHWDBEMWHXHNLQ KDFLHQGR DFRPSD3DPI
HWD HGR EHKDUUH]NRD IDPLOLDYV HQ FRRUG
HVSH]LDOL]DWXHQJDQD VHUYLFLRV VRFLDOHYV



KRULHWDQ MDUUDLSHQ F SHUVRQDV SURIHVLRQIL

KRUL GD JHUELW]X KRQHC FXDQGR VHD QHFHVDL

GHQ JDNRHWDNR EDW VHIXLPLHQWR RSRUWX:
HWF HV XQD GH ODV F(
DVLHQWD OD WDUHD GH HVWH V

R K8 HARBT7ZHR BEKQBAMS INTEBHNGIQN BBEOB2AGIMA @2N
HARG || SR (DISENQBIKQA4 1S  BAdIS  (DIABNOBTEQ-
QEENTAZEQS QEENTABION)

+DUUHBDPHQWVLRD HW 6H WUDEDMDUEQ HQ OD
SVLNRVR]LDOD ODQGXN \ SVLFRVRFLDO GHVGH
EHUH]NR LQIJXUXQHWLN OD IDPLOLD SRU OR TX&F
HONDUUL]J]NHWDN KDUHMN PLVPD VH UHDOL]DUE(
HUUHIHUHQWI]LD]NR LNDVWHAKHDWLKN RL QHRUGLHJDHQFLD SD

*HKLHQH] VDLR HJLQJR 6H UHDOL]DUEQ XQ P£[L
KDVLHUDNR EDORUD]LER FROLORVIRRIDDHNRDN |
KDUUHPDQ GLDJQRVWURRNRON RV RBYBHOQuVWLFR
EDQDNDNR HWD IDPLOLD (VWUXRMROWY $SHIR |\
HUUHVLOLHQW]LD +RULF LQGLYLGXDO \ IDPLOLD!
HVNODUW]H SVLNRVR]LD VH UHDOL]DUEf OD HODI
HIJLQJR GD GH LQWHUYHYLFRVRFLDO IDPLC

+XUUHQJR VDLRDNKDBLODW VRIKXKYNRWHYV VHV
SVLNRVR]LDOHNR SURLHI DO GHVDUUROOR GH

GLUD LOWHUYHQFLpMQ SVLFRVRFLDO |1
*XUDVRHL HILQGDNR 6H WUDEDMDUE WDQW
HONDUULINHWHNLD QIHQ UQBLELBXDOHV D ORYV
HILQGDNR IDPLOLDNR + FRPR FRQ HQWUHYLVWD

HILQJR GD HO JUXSR IDPLOLDU

BANIILRKIN FBK8 HABTZTKQ TALDRE, AR2IUBSIAAIINTR & KQBIE2SB D

LA \ SNTZZH /S (IKSERTXERTSKQ  INTHBEN@EON @2M  HAaIIASG
RE2HEBQNALEK) (P BN ABREBRIEBRNALRBDE LIRS
CENTHERBEDISRSTIRH

=HUELW]XDUHQ HVNDULD /D GHPDQGD GHO VHUYl
HWRUULNR GD HWD WDO( SURSLR FHQWUR HG
ODJXQGXNR ]DLH DFRPSD3DUE D HVRV HTXLSRV H{
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e )DPLOLDQ JHUWDW]HQ eDBX GBOQRUBGLMHQ \ GLDJIQ}
EDORUDI]LRD HWD GLBMWMARRWRRRDO GH OR TXH
SVLNRVR]LDOD VXFHGLHQGR HQ OD IDPLOLT

e /DIXQW]D HVNROD WH« WXXULQUXRIXHMIWDY SDUD DGD:
IDPLOLDUHQ SURILOHUD DHBRRISDW)RNRQWR GHVGH
WUHVQDN FRQWH[WR HVFRODU DO SH

IDPLOLD

+RQD KHPHQ HVNX KDUW]JHNR HYNKMABD GH LQWEF

—_ o = =

VLIXLHQWH

'NDVWHW[HHQ LGHQWLILI{ID&FI'Q%WLILFDFL“Q GH
REDWLYRV

3URJUDPD LNDVWHmuHNRwifﬁiéB@@W?gQ GHO SURJUDPL
WDOGHDUL DXUNH]wHD ! GLUHFWLYR'GHO FHQWUR
:MHQGDULWH)WDOGHDMiUB%U@MEﬁPﬁDGHOPHXLSRG
NDVWHW[HNR ODQ HVSDJLR Q&H@WQHN%%?Wﬁ

FHQ
DPLOLHNL oD HJL
gXUNH“NH§ Q r S3UHVHQWDFLUQ GHO

WUDEDMR FRQ ODV IDPLOLDV

, NDVWHW[HDN LGHQWLI 5HFRJLGD GH ODV IDPLC
MDVRW]HD HO FHQWUR HGXFDWLYR

, NDVWHW[HDN SURJUDP 3UHVHQWDFLpPQ SRU £

IDPLOLHL DXUNH]WHD

HGXFDWLYR HO SURJU
LGHQWLILFDGDV

,GHQWLILNDWXWDNR IDP 3URFHVR GH LQWHUYHC
SUR]JHVXD LGHQWLILFDGDV

[

I

r

%DORUD]LR SVLNRVR]LDIHNRVYBRRY GH YDORUDFLUQ S
/DIXQ HILWHNR VvDLR ' VHVLRQHV GH DFRPSD?DPLHQ

7DOGHD DIXO HILWHNR O@U&RQHV GH DF
OGHDQ ODJXQ HJ JuYBLE

r VHVLRQHV GH DF
%DQDND ODJXQ HJLWHNR" vk
bR Q LOGLYLGXDO

r VHVLRQHV GH DF
%DQDND ODJXQ HJLWHNR" vk
bR Q LOGLYLGXDO

%DQDNDNRLmuLHUDVDL&ID%%%?gbﬁﬁNEéHUUH
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Y, GH DFRP¢
r,UDNDVOHHLODJXQFHLMﬂiURY&ggggGR

r \W[LHUD VDLR LNDVWHWH&§\9$88§§¥£Wﬂ Ut

WDOGHDUHNLQ HTXLSR Gl

B /S B S
, QWHQWVLWDWH W[LNLNI 1LYHO GH EDMD LQWHQ
JDUDW]JHQ GLWXHQD GHVDUUROODU
r ) DPLOLDNR HVNX KDUW]JHD, QWHUYHQFLuQ IDPLOLDU
r 6DUHNR ODQD r 7UDEDMR HQ UHG
HE|/BBRBS QR2K QRS QBTN GENE RS

*LIDUVNDHDWHEHUDWDVXQ 4XH ODV IDPLOLDV TX
HIRHUDQ GDXGHQ IDPL VLWXDFLpQ GH PD\RU Y
KDUUHRPIOQW]D RVDVXQW\N VHDQ FDSDFHV GH FR
HUDLNLW]HNR NHDIRWMIH EH ODWIDR/XO VDQD \ VD
JDLQGLWXI]ELIDRLGHW]D | VLWXDFLRQHV GH
IDPLORDDN EHWH] DC PHMRUDQGR OD FRQYL"
EDEHVIJXQHDN VRUWX] IDPGONVMHPISE@ SRD WWHKD@QRYV UROHV |
JHQHUDQGR HVSDFLRV
SHUVRQDV PHQRUHV H
IDPLOLD

B B85 AZKQ HE LR8BS QBATTNO2 EBHEH B2

)DPLOLD RVDW]JHQ GXWHMAUXSHODYWRHHUNRQDYV TXH IR
EHUHQ RQJL]DWHD EHUPPWIHNRBLYVSRQIJDQ GH ORYV
EHKDUUH]NRDN GLUHQ SBbGRVMREEBOHY QHFHVDUL
SVLNRVR]LDODN L]DWHD JDUDQWL]DU VX ELHQHVWDU

*XUDVRHN IDPLOLD JLURD4XREEBRNHSRGUHY \ ODV P
KHINXQW]D WUHEHWDVXQ DGHXRHNULD® oDV KDELOI
HVNXUDW]HD HGXFDWLYDV DGHFXDGDV

*XUDVRHN DUJL HwD JDUEIHMRYPY WYHPLPD IDPLOLD

EHUHQ JXUDVR URODN VHRKH D@VEFIGUHYV \ PDGUHYV
RQJLIDWHDUHQ DOGH FODUDPHQWH VXV UROHV PI

)DPLOLD RVDW]HQ GXWHQfQH%@WQ HY HQ SUR GHO

EHUHQ HUUHVLOLHQW]LDCCHsY WS RGBHH KLLMDV

KREHW]HD 4XH ODV SHUVRQDV TXH IR
IDPLOLD PHMRUHQ VX UHYV
SHUVRQDO
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)DPLOLD RVDW]JHQ GXWHMAUXSHODWYRHHUNRQDV TXH IR
IDPLOLDUHQ HUUHVLOLHQWPIHOLE&REHWHHWIORUHQ OD UH®

)DPLOLDNR NLGHHN VHQR PR DpN

IDPLOLD WHVWXLQJXUXDQ 4XBGLAHDAD | VWHHUHQWHY SH
LNDVWHD PLHPEURYVY GH OD IDPLOLD D

HLl \W/UM%% ORV VHQWLP
)DPLOLD RVDW]HQ GXWHQE s N
IDPLOLDUHQ KLVWRULD g—ﬂﬂ&@%ﬁ BUHRRWHIWR IDP

GROXDN HJLWHD 4XH ODV SHUVRQDV TXH IR

*XUDVRDN VHPH DODEHQWHW ORPHYPERUHQ ORV GXI
VHIXUXD HwD EDEHVOHNX-VWRSPKBHYVRQDO IDPLO

LIDWHNR JDL VHQWLW]HD 4XH ORV SDGUHV \ R PDGU

)DPLOLD RVDW]HQ GXWH%LEQW\H RQFHQ@DFHV GH VH
EHVWH NLGHHQ EHKDU DMHNWYER ‘HiyplLR VHIXUR'S

HPRILRQDODN KREHWR H]D5kWfHpH KLMDV

)DPLOLHN EDEHV VDUH LQIRSEDOBYL WY FQPY TXH IR

NRPXQLWDWHDUHQ EDOLDéFPEHQHL[EPcEH&%ﬁ' Qe XQ PI

WR VREUH
EDNDUGDGH HIJRHUDN JDL
QQHFH\)LGDGHV DIHFWLYD\

HPRFLRQDOHYV GH ORV I
PLHPEURYV

4XH ODV IDPLOLDV SXHGDQ
GH XQD UHG LQIRUPDO GH
VXSHUDQGR VLWXDFLRQH\
VROHGDG HQ FRQH[LUQ FR
UHFXUVRV GH OD FRPXQLGD

INDIEAD QRSO K K\9%/84812N

*XUDVR WUHEHWDVXQDNe $XPREHWRHDGH ORYV LQGLFLC
ORWXWDNR DGLHUD]J]OHDN DHEGDBRRMOBGRY FRQ OD PHM

)DPLOLDNR NRPXQLNDJLR HWBLOEFRFFYSPUHQWDOHYV

WUHEHWDVXQHL ORWXWDINHQWRHUGHOHDRYV LQGLFLC
DUHDJRW]HD UHODFLRQDGRYVY FRQ ODV KI

$W[LNLPHQGX VHJXUXD FL%RTF@)L%)SGBQDOHV\UHODF'
ORWXWDNR DGLHUD]OHDN B FRWYHD

o SXPHQ RV LQGLFC
6RILDOLIDILR HPR]LRQDO@@&)D%%@%WROFRQ OD PHI

DGLHUD]J]OHDN DUHDJRW]H SHJR VHIXUR
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)DPLOLD JLURD KREHW]HBXPHQ@RRVXWBEBNRORYV LQGLFELC
DGLHUD]OHDN DUHDJRW]HI])JHODFLRQDGRV FRQ OD VRF

)DPLOLD HUUHVLOLHQW]LDUHRNLIRRPO ywo
HUUHVLOLHQW]LD SHUW \R§ORHOMR L QG 6 R WORWD NRQ G L F T
DGLHUD]OHDN DUHDJRW]HDWHODFLRQDGRY FRQ OD PHMR

'ROXDN HILWHDUHNLQ 'PRHBYRWbDNR
DGLHUD]OHDN DUHDJRW]HBXPHQWR GH ORV LQGLFC

HQDF LR FRQ OD U¥F
(VSHULHQW]LD WUDXPDijP ?e% %Q?g
HILWHDUHNLQ ORWXWDN! bt éI_DIllJUD HyGQDO

DUHDJRW]HD . $XPHQWR ORV LQGLFC
)DPLOLDUHOQ VDUH ]ﬁB%b'?ﬁl%GRV FRQ OD HODE
KREHNXQW]DUHNLQ ORWXWH GLHUD]OHDN

DUHDJRW]HD e $XPHQWR ORV LQGLFLC
UHODFLRQDGRV FRQ HO DER
HISHULHQFLDVY WUDXPDWLFDYV

e $XPHQWR GH ORV LQGLFLC
UHODFLRQDGRV FRQ OD PHMR

VRFLDO GH OD IDPLOLD

R 8 HABITZTKQ RBRZTD B85S FBQGED I EN T DE
INTEBONG N

R 8- HABIZT EBKQEZALS INTHBENEIRN %mm@l,@z @

3 BT822 NS H/ANa | 1L 4B KL

(DIAENQBNKQS QB INTISE QA (DISENEBNB2- @mmm@@m

VDLR HJLQJR GLUD 6H UHDOL]DUEQ VHVL
KDVLHUDNR VDLRDNGH EKDDOL FXDOHYLFODWH
GLDJQRVWLNR HUOD]LRQD®EQRD RNALIDRIJRLGWUBR

(JLWYRDDN EDQDNDNR (VWUXFWRX)LHDV $SHIR \

DW[LNLPHQGXD HWD HU LQGLYLGXDO IDPLOLL

DPDLHUDQ IDPLOlKI]DNURPLVEI VH UHDO'—]DUEYH _
SVLNRVR]LDOHNR SURLHNV§59§ lb%RGdH-lL@WSML Q

+XUUHQJR VDLRDN IKOPWOLD
SVLNRVR]LDOHNR SURLH! ’LD\}\IE}LﬁXLH)&WHV VHVLF

GLUD GHVDUUROOR GHO SUR!

SVLFRVRFLDO IDPLOLDU
IDIXQW]D SVLNRVR]LDOH
GDW]D SURJUDPD PRGX (O SURJUDPD FRQVLVWLI

HWD IDPLOLHL DUUHwD SUYRFHVRYV GH DFF
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HUUHIHUHQWI]LD]NR HVSE SVLFRVRFLDO GH IRUP
SURIHVLRQDOEBDWDDHLOGHWHWHQGLHQGR D ODV IL
VDUHDQ ODQ HJLQH] HGXFDWLYR FRPR HVS

%HKDUUHINRD EDOLW] 1C JI2ER IS0 N8 Y vey vr
EDQDNDNR HWD IDPLOI Q

SURSRVDW]HQ GD 6H SURSRQH XQ WUDE

'ROXUDXPD HWD $mu|:Bgtgtgﬂ“fiﬁﬂﬂfGﬁﬁHVDULR
HVNHPDUHNLQ ODQ HJLC ©

GLVSRVLWLERDQ DUWD\ 7UDEDMDQGR FRQ HO HVTXHPD
JHKLHQDN GROXHNLQ H. 7UDXPD \ $SHJR \D TXF
HWD EHUHQ LVWRULR GH ODV IDPLOLDV TXH \
IDPLOLDUUHNLNR DW[LNL GLVSRVLWLYR YHQGU:
GDWR] VLWXDFLRQHV WUDXPEV

HO DSHJR SRU VXV KLV
*DLQHUD JHQHUR LNXVSHJpP IHKPUNPNR LOGR
JDUUDQWI]LWVXD L]DQJR G DIXQW]DPQ EDL HWD
ODJXQW]D VDUH BONDDGB ﬁ%ﬁ§v VRBe BR6 0" TE

HUYDO HQ HO I
EXUXJNR JHKDUNDNR 0DQ OfiuRRBUNPE H2 €O

WUDVYHUVDO GH WUD
6RFLDOHYV -GGHR @ BB IRG

*XUDYBRLNXQW]D ODQW]H (O SURJUDPD HVWE |
LQGDUW]JHNR HWD NDOV WUDEDMDU OD FDSDFI

HIRHUDQ GDXGHQ IDI SDUHQWDO \ IRUWDOHF
SVLNRVR]LDOHL HUDQW DWHQGHU ODV QHFHVLC
SURJUDPD DOHJLD SUHI ODV IDPLOLDYV HQ

HWD HUOD]LRQDOHL HUD YXOQHUDELOLGDG DOV

LIDQ GDLWH]HQ EHHG@EW] WHDRPHYOQHFHVLGDGHV

ORWHKW®D]LR VHIXUXDN H \ UHODFLRQDOHV FRQ

JDUDSHQ HIJRNLD EXOW]D ILJXUDV SDUHQWDOHYV

HPRIJLRQDOD HWDHNRL®ILBRQVWUXLU HVSDFLRV

JX]WLHQ SUHPLHNLNR VHQSD/UWE LNOALW R MWNVHRDV VEX VKW DIW X ]
DGHFXDGR GHVDUURO!
SRWHQFLDU VX ELHQH\
VHQVLELOLGDG DV QOI@XH \QHFHVLC
ODV SHUVRQDV GHO Q¥%“FOHR ID|

+RQD KHPHQ HVNX KDUW]JHNR HYNKMABD GH LQWEF
VLIXLHQWH
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3URJUDPD LNDVWHW[HNRUHMHOQ}®FUPY]BEHO S
WDOGHDUL DXUNH]WHD GLUHFWLYR GHO FHQWUR

r =X]JHQGDULW]D WDOGHDUHRUBIXUBURMBRIQD GHO HTXLSR G
r M\ NDVWHW[HNR ODQ HVSD JLRIHRGH QWNFIDIE NDQV GHHED
r )DPLOLHNLQ ODQ HJL HO FHQWUR

DXUNH]WHD r S3UHVHQWDFLpQ GHO

WUDEDMR FRQ ODV IDPLOLDV

, NDVWHW[HDN LGHQWLILSNBDMRAWGDNFRGH OOPLOCDPINOLDYV LGH

MDVRW]HD

HO FHQWUR HGXFDWLYR

,GHQWLILNDWXWDNR IDPLOURNRHYRHENX KDHWUNHRRLUQ FRC(

SUR]JHVXD

r
r
r

LGHQWLILFDGDYV

%DORUDJLR SVLNRVR]LDAJH N\@/*HVV'VL'BRQEHVVGGHH YDDFORRPUS%i'E)F;?_ HS'
/IDIXQ HILWHNR  VDLR Q C

%DQDNDNR LW[LHUD VDLR IDl\éDT_b\éLLIE)‘I‘DL%ﬂNLF(&HUUH

,W[LHUD VDLR LNDVWH\VVLIHGI}{X \SWEYQREEF%&?MT Ut

WDOGHDUHNLQ HTXLSR Gl

RE B A NAS- REETAILEES @8INTA- B2RHARION
HABTZS KA DRSNS 5
7 B G BREBH

3URJUDPD JL]DUWH NDOWHEHIDRYDWDRQ KBESIENRIH D
HJRHUD Q 45 IRIGHHIODNG D KRQDINRXDFLUQ GH DOWD YXOQHUD
KDXHN GLWX]WHQHQW]DW TXH SUHVHQWDQ

r

r

,QGDUNHULD]NR HGR r “RQWH[WR IDPLOLDU
IDPLOLD WHVWXLQJXUXD FRQIOLFWLYD
(JLWXUD IDOWD GXHQ r )DPLOLD FRQ IDOWD

HIJRNLD NRPXQLND]LI RUJDQL]DFLuQ DGH
SRVLWLERDN HWD HIRNRPNQLFEBPEHY GH UH
HILQNL]XQD \ VDWLVIDFWRULDYV

/IRWXUD RVDVXQWVX HW protectora...)
LQGDUW]JHNRUHHDBEHWDQ r )DPLOLD FRQ DOWD Ql
IDPLOLD TXH UHIXHUFHQ OD QH
$GLQJDEHDUHQ HIRHU VDQRV \ SRVLWLYRYV
DNDGHPLNRDQ HGRJRKDUUMIDMXVWHY IDPLOLD
HUDJLQ GH]DNHWHQ IDPLOLOQFEBYRUHNDNHO HV

/JHKHQ +H]NXQW]DNR ]LNM DFDG«PLFR R UHODFLRQDO GH
HWD DXUWHQ DXUUF
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HVSHULHQW]LDUHQ RCr OHQRUHV GHO FLFOR
+HINXQW]DNR JLNORNR D:R GHVSX«V GH OD
LNDVWHW[H EDWHNLQ FXUVR DQWHULRU VH

FRQ PHQRUHY GHO FLFOR GH V

)DPLOLHQ KDXWDNMMID /MDVHDHFWQuUQ GH OCL
DGRVWXNR GX LNDVWH FRQVHQVXDGD SRU
+RUUHWDUDNR LNDVWHWYVHDXL PR PIQALR DL SHRS X
KDUW]H EDW HVNDLQLWR HAIFRADBHYLD VH OOHY|
RVRDUL ODJXQW]HNR IC RIHUWD GHO FHQWUR H
VHQGRW]HNR HWD DGLQ XQD LQWHUYHQFLUQ Gt

SRVLWLERDN H]DUW]JHNR GHO VLVWHPD IDPL&LDU TXH

IRUWDOHFHU HO DSHJ
(] 1bLH DUUHWDULN HPPQ@QWRECHHHUWUHODFLR
=HUELW]XHQ DUUHWD ED@HRRIGHE HibVIXidH X W D
GXWHQ IDPLOLHL H] HWD.  DGLOJDEHDN
EDEHVJDEHWDVXQ HJRHUD}[?W\LHNU#%IE%

E H I
DUULVNXDJDWLN SUR]HGXTESHEWQSQB\A?VM o

TXLYDOH H GH ORV
DXGH IDPLOLHL HUH
G GHQ © Y ODV ORV PHQRUHV TXH

SURFHGLPLHQWR SRU

GHVSURWHFFLPQ R ULHVJR GH C

BEE S B S

SURJUDPD DOGL EHUKO QSURJIJWPPDWWIH GLUL!.
NDOWHEHUDWDVXQ KDQC IRUPD VLPXOWEQHD TX
HWD KRQDNR KDXHN GL VLWXDFLpQ GH DOWD Y
IXIHQGXWD GDJR TXH SUHVHQWDQ

r QGDUNHULD]NR HGR r «RQWH[WR IDPLOLDU
IDPLOLD WHVWXLQJXUXD FRQIOLFWLYDG
r (JLWXUD IDOWD GXHQ r )DPLOLD FRQ IDOWD

HIJRNLD NRPXQLND]LI RUJDQL]DFLpQ DGH
SRVLWLERDN HWD HIRNRPNQLFEBPEHY GH UH
HILQNL]XQD \ VDWLVIDFWRULDYV

r/fRWXUD RVDVXQWVX HW protectora...)
LQGDUW]JHNRUHHBEHWDQ r )DPLOLD FRQ DOWD Ql
IDPLOLD TXH UHIXHUFHQ OD QH
VDQRV \ SRVLWLYRYV
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r $GLQJDEHDUHQ HJRHU r '"HVDMXVWHYV IDPLOLD
DNDGHPLNRDQ HGRJRKDUUEBPD®LU HQ HO HV
HUDJLQ GH]DNHWHQ IDPLODBDGHWVRBERNDNHODFLRQDO GH

r IHKHQ +H]NXQW]DNR JLNr OHQRUHV GHO FLFOR
HWD DXUWHQ DXUUF D3R GHVSX«V GH OD
HVSHULHQW]LDUHQ R( FXUVR DQWHULRWHQR FHQWUR
MDUUDLWXNR GXJX %L GHO FLFOR GH VHFXQGDULD
JLNORNR DGLQJDEHDN r )DPLOLDV TXH QR KDC
EDWHNLQ DQWHULRULGDG HQ HO SURJUL

r HQGLNR SURJUDPDQ D;

H] GXWHQ IDPLOLDN

Bt aBiiD D@D HEDAADAAR  (QriTAIidRY deH Sttt QdeH | D (SR
Immm adg9Aan-did

)DPLOLHQ KDXWDNMMD /BDDWVWHDHAFQUQ GH O
DGRVWXNR OXNH LNDV\ FRQVHQVXDGD SRU
+RUUHWDUDNR LNDVWHWVHDXL PR PIQOLD DL SHRS X
KDUW]H EDW HVNDL®LNR BVRREDIWDHPYOLEH OOHY]
RVRDUL ODJXQW]HNR IC RIHUWD GHO FHQWUR H
VHQGRW]HNR HWD DGLQ XQD LQWHUYHQFLuUQ Gt
SRVLWLERDNNR H{DOWWHDLF GHO VLVWHPD IDPLOUDU TXH
HPDQJR *L]DUWH =HUE IRUWDOHFHU HO DSHJ
EDOLRNLGHD HVOHLWXW HVWDEOHFHU UHODFLR
DGLQJDEHDN EDBHNRWDEHWBYRQY HQ HO DXOD
HGR KRUUHQ DUULVNXDJI 105 vHuygo REMHWR GH I

VDUWXWD GDXGHQ IDPLOLIT'B(I—'I_IU\WHQJDQ DVLJQDCG

HTXLYDOHQWH GH ORYV
ODV PHQRUHV TXH HVV
SURFHGLPLHQWR SRU
GHVSURWHFFLPQ R ULHVJR GH C

3
5

B AEH NS FBSKBNDEEN ABTHKQ  B(T7S- GRQBDINARIGON FN TS /45
KQQREDINAE QS ENTIDADES

)81'$&,+1 &(1752 '"(/D HQWBGD®,*1 &(1752
25,(17$&,°1 )$0,/,$5 /$*81%25,(17$&,+1 )$0,/,$5 /$*81*2
HQWLWDWHDN IDPLOLHNGMR D U UWHR/OIG DKEU MIQHS U F
SVLNRVR]LDO HWD SVLNRHIGXWBWYHQBULQE XU XEVR
SURJUDPD JDUDWXNR GX SVLFRHGXFDWLYD FRQ ODV IDPL
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&21625&,2 3%$5% /$ ('8& (O &216258&,2 3$5%

&203(16$725,% '(/ 7(55,7 ('8&%$&,*1 &203(16%$725,%

+,675,&2 '( %,=.SDUW]XHWIBRBDN 25,2 +,67+5,8&2

SURLHNWXDQ LNDVWHW %,=.$,$ HQ HO SUR\HI

LUDNDVOHHNLQ ]JX]JHQHNI HQVDPEODUE \ HVWDE(

SURIHVLRQDODN MDUULN QHFHVDULRV HQWUH OF

HWD (XVNR -DXUODULW]D OD HQWLGDG TXH SURS

HWD %L]NDLNR )RUX $C SURIHVLRQDO TXHO YWUD OOHYI

RILILDOHQ DUWHNR ORW>» GLUHFWR FRQ ODV IDPL

HWD H]JDUULNR GLWX \ ORV HQWHV RILFLDOH)
(GXFDFLHQ GHO *RELH
'LSXWDFLuQ )RUDO GH %L]NDLD

SDUW]XHUJRDN 6HQGLNR (O &RQVRUFLR DSRUWD
JRUX $OGXQGLNR (QS' XQ UHFXUVR GH \Y,
.RKHVLRD HWD %YHUGLQ DVHVRUDPLHQWR VREU

6DLODUHQ SURJUDPD 'HSDUWDPHQWR GH (P
JDLQEHJLUDW]H HWED MKRERFLODUHWJIXDOGDG GH
EDW HPDWHQ GLR GH %L]NDLD

SDUW]XHUJRDN KLUX HW (O &RQVRUFLR LQWHUY
GX LNDVWXUWHDQ JHKDU FXUVR HQ WUHV HWDSDV GLIHUI

HABERS$ 3DUW]XHUJRDN C INIGR2 HO &RQVRUFLR
KDUUHPDQ ]X]HQD H]DUU IDVH HVWDEOHFHUE XQ
ERVW LNDVWHW[HHWDN ODV GLUHFFLRQHV GH

SURJUDPDUHAQ LIDHUD HGXFDWLYRV \%
SRWHQW]LDOWDVXQHL H LQIRUPEQGROHV VREUF
LNDVOHHQW]DW GLWXHt SURJUDPD VXV RE
LQIRUPD]LRD HPDQH] SRWHQFLDOLGDGHV \ \
20GRUHQ LNDVWHW[HHW FHQWUR IDPLOLDV \ DOXPQDGR
IDPLOLHNLQ HV N X K 3BRVWHULRUPHQWH F
SURIHVLRQDOHQ DUWHNF UHXQLRQHV HQWUH OD
GLWX FHQWURYVY \ ORV DV S
OOHYDUEQ D FDER OD
IDPLOLDYV
$INHQLN NRRUGLQD]LR 3RU »OWLPR FXDQGR

GDIJRHQHDQ DXUUH] DXU HVW« KHFKD VH OOHYD
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GD LNDVWHW[HHWDQ H SUHVHQFLDO HQ ORV
DXUNHJWHQ GD KDVWHC GRQGH VH SUHVHQWD H
EHJLUD %LOHUD KRUL FXUVR TXH FRPLHQ]D

IXIHQGDULWIDNR OBQUNOHP Ny i P HowUR VH
HILQIR GXHQ WDOGH ¢y UHEFFLLO GHO FHO
SDUW]XHUJRNR JHUHQW \wiLiypS«XWLFR TXH UHD

FLWIRUGX — KRUUHN = E "o JHUHQWH GHO &R
SURPDDHQ KDVLHUD P Lourl Ho v- HoO DUUL

LNDVWHWI[HDQ 6HQGLNR HQ HO FHQWUR

MSEBSEINS  IDVH KDX LN ®EBMENTR HVWD IDVH V
HUGLDOGHDQ DXUUHLNX HFXDGRU GHO FXUVR H'
XUWDUULOD HWD RWVDLC HQHUR \ IHEUHUR 6H V

HVNX KDUW]JHNR EHVWH URQGD GH LQWHUYHQF

HWD KDVLHUDNR IDVHDQ &RQVRUFLR HQ HO TXI

GD KDUUHPDQHWDQ ER LQLFLDO VH YXHOYH L
EDNRLW]DUHNLBX UHMWDNBPXUVUMHR GH ORV FLQFR EHQWURV \
KLWIDUWXNR GD LNDVWH XQD UHXQLuQ SUHVHQF
]X][HQGDULW]DUHQ WDOG HGXFDWLYRV HQWUH
3DUW]XHUJRNR JHUHQW]LDAHQWDRBWHBQPXLSR WHU

%HUWDQ 6HQGLNR SurRJ; GHO &RQVRUFLR

PDUW[DQ MDUUL JHQH (Q HOOD VH DQDOL]D I
3URJUDPDUHQ MDUUDLSI GHVGH VX SXHVWD HOQ
HILWHD GD KHOEXUXD K IHFKD (O REMHWLYR H

DUL GHQD ILQNDW]HD H \ VXSHUYLVLuUQ DO SU
LNDVWXUWH KDVLHUDQ DILDQ]DU OR TXH HVWE
GHOQHWLN EHUHLJHOWSHQHMHOMNPFDVR FRUUHJLU
]X]JHQW]HD VH KD\DQ VHSDUWIHORIDGH OR

SUR\VHFWDGR DO LQLFLR GHO FX

I7XIFB% DJNHQ IDVH KDX @K® HVWD %“OWLPD ID
DPDLHUDQ DXUUHLNXVWEF ILQDOHV GHO FXUVR H)\
HWD HNDLQD ELWDUWHD ORV PHVHV GH PD\R \ N
EH]DOD 3DUW]XHUJRD GRV DQWHULRUHV IDV}
LNDVWHW[HHNLQ EHUU HQFDUJDUE GH YROYHU
MDUW]HD] KLW]JRUGX EC FHQWURV FRRUGLQDU
KLUX DOGHNR ELCLHNWDD/ VED W QHJI LWHKEJLPQ ISQHMEBQFLDO
HVNROBQGDULW]DUHQ HVFRODU GH FDUEFW|
WHUDSHXWLNRDUHOQ H' GLUHFFLuUQ HVFRODU t
JHUHQW]LDUHQ DUWHDQ JHUHQFLD GHO &RQVRUFLR
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+HOEXUXD LNDVWXUWH RV(FODREMHWDUY B HQYGENE X
SURJUDPDUHQ EDORUD]LR BUHRNKUR DU B PDWGHDQGD N
+HOEXUXD RQGRUHQJR 6HRGLNR /DURKWDPBY PDC
EDWL EHJLUD HVSHULHQWXK®WBERBVRWLERURXUWPDN
PDQWHQW]HD GD HWD ©DIGHOEDGMH[BNURHQFL
KXUUHQJR LNDVWXUWHDULFEMRL UFIR KIRHEH.NUX Q W ]PD
NRHILILHQWHD L]DQ GXHQ F)XIR]FXKQHH OHE®HMPDMOWR VRE
]X]JHQW]HD $]JNHQ EDWHDQH[RDWWERH FRRD UFHLQH Q W
LNXVNDSHQ HWD HEDOXD]MXPDQXGD ODIERKU DG F
SURJUDPDUHQ DIJNHQ IDNWHWDOKRBRBUHWBRU SDUW
3DUW]XHUJRDUHQ LNHUNHWD L FSLLURV SHKWLIR B GIW/IDP
NRRUGLQD]LRD HUH VDUWFR® S®IHOG HK XVOPEQ kR
LNDVWXUWHDQ 6HQGLNR SSBBVYBDABRLS@PUWH KRB
GH]DNHWHQ EDOL]JNR LNDVWR@QYRDN LR HQECHREHNB OD G
SRVLEOHV IXWXURV FH
SXHGHQ HQWUDU D IR
SURJUDPD BHQGLNR HQ HO EXU\

E%P&@%EEM BHIHR  (BARNERIDD ﬁ@ﬂ?ﬂi@b&- G?éﬁ‘[@ﬂﬂ/qﬂé-l

$UUHWD LQWHQWVLWDWH KDQGLNRD HPDWHQ
GXWHQ JHQWURDN KDRMNFHQWURY FX\D DW
LOQWHQVLGDG VRQ
* Bilboko Zazpilanda Zorrotza BHI. e ,(6 =D]SLODQGD
%LOEDR

e Bilboko Amor Misericordioso
LNDVWHW[HD e &ROHJILR $PRU OL

GH %YLOEDR
* Bilboko Txurdinaga Eskola HLHI.

e &(,3 7[XUG™QDJD
e Barakaldoko Larrea HLHI. %WLOEDR

e &(,3 /DUUHD GH %DUDNDO

$UUHWD LOQWHQWVLWDWH /RYLFHOQRDURFDRAMHOQ ®XWH Q
JHOQWURDN KDXHN GLUD LQWHQVLGDG VRQ

e 6HVWDRNR . XHWR +/+, e &(,3 . XHWR GH 6HVWDR
e Basauriko Soloarte LHI. e &3, 6RORDUWH GH %DVDX

e Santurtziko Santa Eulalia Patronatu e &ROHJILR 3IDWUR
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 NDVWHWI[HD (XODOLD GH 6DQWXU]L

 Bilboko Ignacio Ellacuria Zurbaran e (6 ,JOQDFLR
% +, =XUEDUDQ GH %LOEDR
 Zurbaranbarri Bilbao HLHI e &(,3 =XUEDUDQEDUUL %LC

ZQABTA G AHE{NA- Gifd

+LW]DUPHQDUHQ [HGH 3DUD HO FXPSOLPLHQ\
SURJUDPDN HVNX KD &RQYHQLR HO 3URJUDP
PXOWLSURIHVLRQDO EI HTXLSR GH LQWHUYHQF
SURJUDPDWXWDNR MDUG FDUEFWHU PXOWLSURIL
DUWDWXWDNR SHUWV LPSOHPHQWDU ODV GLI
HUDQW]XWHNR EDQDND SURJUDPDGDV DV FRI
KRUL JXW[LHQH] KRQD GLIHUHQWHYV QHFHVIRGEQDGHV GH
GXWH DWHQGLGDV WDQWR D
JUXSDO 'LFKR HTXLSR
DO PHQRV SRU

AR BNGEQ: ILAFBNEQ:

-

6(6 SVLFUORJIDYV
6(, SVLNRORJR EDQD '
H(VNX KDUW]H  WHODMGMINR HUYHQFLUQ IDRIQGLYLGXIL

LUDNDVOHHQW]DNR ODJXQY S'%LQYI Fﬂ; QGF;]UXSD

VLNRORJR  RUGX DVWHD
r/$8s ORJ UEX DVIHRR,3viFuorRIDY RY

r 3VLNRORJR %$7 RUGX DVWRBEPOHV

r 3VLNRORJR %$7 DVWHDQ' %UF;%;DXSI\D/IC_)ZL{/ORJD R

r %, NRRUGLQDW]DLO
EDNRLW]D r 81 $3VLFUORJR D KRUDV VHPI
r'26 ILIXUDV GH FRF
KRUDV VHPDQDOHY FDGD XQD
REBIASK Q4 @R2NB2BEI2:

SDUW]J]XHUJRDN HUDNXQGF (O &RQVRUFLR DGVFUI
GX KLW]DUPHQ KRQH' FRQYHQLR D OD *HUHQV
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SURJUDPDUHAQ LQGDUUD XQD GHGLFDFLpQ GH
GHGLND]JLRDUHNLQ HQ HO SHULRGR GH YL.
6HQGLNR

+LW]DUPHQDUL DW[LNLWEL /DV MRUQDGDV GH WU
GLUD ODQDOGL RVF DGVFULWR DO FRQYHC
GHGLND]LRD KLW]DUPHQD MRUQDGD FRPSOHWD
GHGLND]LR W[LNLDJRD JHK@MGLF EPIGII DO &RQY}
HVSHFLILTXH XQD MRUQ

LQIHULRU

*DLQHUD ODQJLOHHN $GHPEV OD SODQWLOO
HUDELOW]DLOHHL ($(NR E DWHQFLuUQ D ORV OD\
HGR]JHLQHWDQ DUUHWD H 6HUYLFLR HQ FXDOTXLH
EHKDU GXWH RILFLDOHV GH OD &$39

(UDNXQGHDN ODQJLOHDN /B®R QMWD MDD HW DINR FG
EHUPDWX EHKDU GX HPDNXMH B@WLJD]REQE N LIQI XD (
EHUGLQWDVXQH] MRNDWXKRPEWHIODHQKRQDWR DW
HVSDUUXHWDQ HPDQGDNRHRMIDIRXD Q F A0 HRIXF

EDW ORUW]HDQ VDLONDSHRPRBRUQVLEBHLEBDO (
VXVWDSHQHDQ LUDXSHQHBQVLSBHNVW DNXQW]DEX F
NRQWUDWX DPDLHUDQ HRWOELQVGDGHWDRERL
NDOLWDWHDQ ODQ HIRQRBHYDNXUTXHOA ODHWRIJQDGD OD
ODQDOGLDUHQ LUDXSHQ HWD DQWRODNHWDQ

/IDQJLOHHQ EDMDN GLUHOD (8WD0 DADMRVGMN RO GRL G H

SURILODN DOGDW]HD SODH 9/GID@AVHH®! OBDRFDG L |1 L

-DUUDLSHQ %DW]RUGHDUHS®U EIHYLRDO ORI D UGWHK

DKDO L]DQJR GD EHWLHISHREEUVHNRDW®DVHQ

KDQGLW]HD H] EDGDNDU 6HJXLPLHQWR VLHPSUI
LQFUHPHQWR SUHVXSXHVWDULR

INPQBAASTZEKQ BE TH R HABSS QRHIGARIQN DE INFQBISRION

(UDNXQGH ODJXQW]DLOHIN HQWGEGDNHIWLFROD
ODW[LVWDWLN %DEHVWHNRHP WL DXDBHUNHELR
IDIXQW]HNR =a3gHlENEED ©D 9LROHQFLD ODFKLV
HEHEDUR B HREMDORGED UGB 848 15 YD P L OL DV PUAEQ mowaz)h%
HE8M NATIBBS/RK KELAN PAHIROMYR
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e /DQJLOHHQ JHUUHQGLC e 5HODFLMQ GHO

LIHDEL]HQDN *6NR HVSHFLILFDQGR QR
JHQEDNLD DQW]LQDN Q%“PHUR GH DILOLI
NDWHJRULD SURIHVI DQWLJ%HGDG WLW
RUGXWHJLD NRQWUD SURIHVLRQDO MR
HJR]JDUURWDMXQULD PRGDOLGDG GH

VROGWMDMDNHD EDLWI FRPSOHPHQWR GH L
HJRQH] JHURN]CED®HLQ WUDPR VDODULDO
RQXUDJDUULHQDN H\ FRQGLFLRQWHR/QDSHV

HIRQ GDLWH]NHHQ KLW]DUPH@WDINFLRVDV VL (

e &XUULFXOXP YLWDH ﬁﬂi%ﬁxJGH HPSUH)
WLWXOD]LRDUHQ NRSLD [

HIXQHDQ GDX]NDWHQDUHQVEWIRBHERRPFHO SHUVRQDC
« /DQILOHHQ DINHO e &HUWLILFDGR GH HV

JLXUWDJLULDUHQ IRWRNRSLD/RY GH OD 6HJXULGDG 6R
+ /pQiLonne NRQwuowxnb [FHRRRRED ST o

e 3URJUDPDURMD®OGIBQU WUDEDMDGRUDV
EDNRLW]DN 6H[X "HOL

LOVNULEDWXWD H] G * )RWRFRSLD GH ORV
GXHQ JLXUWDJLULD DXUNHPWY EHXDU N RKPMDGRUDV
e &HUWLILFDGR 1HJD\
LQVFULWR D HQ H
'"HOLQFEXHQWHYV 6H[
LQWHJUDQWH GHO
3URJUDPD

'RNXPHQWD]LR KRUL ELGDMW]HQOMIDEDGB HGRPLVLUQ GH

ODQJLOHHL EXUX]NR DOGDNRMKPNM OWDNEQIDUD|IWHQB] DO

EDGLUD KLW]IDUPHQD FRHXYHWERWHBR FXDOTXLHU P

DUUD]RLDN VRUWX GDLWH]® HODKUW {TDUAHQQEDGHQ SHUVRQ]

XUUDW]HDN HILWHDJDWLNFRQVYQGXUDG B URPR FDXVD GH
GHO FRQYHQLR SRU LQFXPSOL
PLVPR

7DOGH WHNQLNRNR SURIHZDRQDYHEDXH D/HGODR\JHNIRNVH X Q |
HVNDW]HQ GHQ EDNRLW]HDUR | HVIXRMH® \8 KW HNKLSR W« F Q
ODQJLOHHQ ]JHUUHQGD EBBRUWBWX@XQNXHNMDXUHODFLPQ
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EHKDUNR GD DFWXDOL]DGD

,QGDUNHULD ODW[LVWDW(SN 6HWDEFHNMRHMNRI BHWRDNHFFLUQ |
)DPLOLHL /DJXQW]HNR =HMUROWMXHLND ROWKDWWD \ $SR\R
HPDQ EHKDUNR GX NODXVD®PDKRYHGHEH 0D GDUWOHO YLVWI
JLVD H]DUULWDNRDUHNLNRFXODJXLOKW NRFRWSRUDFLUQ
KDQGLW]HD GDNDUUHQ HGRQHDRPOIDWIR OGH OTHAHMR@W DO UH'
KDVL DXUUHWLN HVWDEOHFLGR HQ HVWD FOE£XVX

%HVWHOD ODQJLOH KRULHR HIDQR.]PRQR GRUDRIDBWRKR S|

JLVD NRQWDELOL]DWX KLM®WRGUPHQHWKRREQHWR GH FRQW

HUDQVNLQHDQ HWD KLW]PRPHDVWRHOMIXWDEOH HQ C

DUDXWXWDNR MXVWLILND]MKWRQWKDWLYD UHIJXODGD HQ H
HO SUHVHQWH FRQYHQLR

=HQWURNR ODQWDOGHDQ&XBORQLHGDEWRHENHRHQ@H ILIXUDYV
HGR]JHLQ DOGDNHWD DOGEH DVUDBEDWILRN T XL MH SNUR G X]F D
JRUX $O0GXQGLDUL MDNLQ®HBHULEWKD FRPR XIPLRDGR FRQ D
SURIHVLRQDODUHQ FXUULBBOXRBXWDWuID | LRDWHDQ GH
NRSLD EDW HWD HJLNDULMNGNRQWDWKBRQXTH UKL FXOXP
JHKDW]DN HUDQWVL] SURIHVLRQDO FRSLD GH VX WlI
FRPR OD HVSHFOQDMW DXQEQR®HV
FRQFUHWDV TXH GHVHPSH3DUE

7TDOGH SURIHVLRQDODN (OCoHIINDOISRRSURUXLRQDO GHEHU
$OGXQGLDN HVNDLQLWDNR OBVHWMWOLRQPHW]BH IRUPDFLy
VDLRHWDQ SDUWH KDUWSRPHIOMDUNIERSXGKDFHW)D )RUDO Gt
%LINDLNR )RUX $OGXQGLDVIHHROERQINRUWPBXIHQWYDR GH 'LSXW|
GLUD VDLR KRULHWDQ PDWIH NXIODNW [N RBVWDX\ODWMRY UHO
PDWU FXOD HQ ORV PLVPRV

.RPXQLND]JLR DULQ HWD 'HEBXENRUVDLUIRID FRPXQLFDF
EHKDUNR GD %L]I]NDLNR SRURDG@GBGW®GLHN®RWUH HO ©6HU
(QSOHJX *L]DUWH .RKHVLBURWDMHPRPFHUQGUQWPWXQ OD 9LROL
6DLOHNR ,QGDUNHULD ODWS$IS\RWVD \I LOD % DEPVOLHDNVRGHO 'HS
HWD )DPLOLHL /DJXQW]HNR&H=HREQMRX ZERHKG VHWQ 6RFLDO |
JHUELW]X KRUUHN DXUUHGBD BDODRB@WDFRXPQ)RUDO GH %
WDOGH SURIHVLRQDODUHRTX A WBWWHPYR I HOHVDLFRRNDLR QI XH OOH"



NRRUGLQD]LRD ORUW]HNR UHIHULGR 6HUYLFL
SHUWLQHQWH FRRUGLQDFLUQ

(VNX KDUW]JH WDOGHNR 'HNRRIUGIR) DW]PRRHBNQDGRUD Gt
XQHDQ XQHDQ MDNLQDUDIQWHEWKPQRIRIQ GLRIRUPDU SXQW
(QSOHJX *L]DUWH .RKHVLBHUWB QPHGBY RIDMDEGOQSRU HO 'H:
6DLODN L]JHQGDWXWDNR SGHWRRQBR L &RKMYWXWBRRLDO |
NDVX EDNRLW]HDQ HJL QISAHURFD GHDDW HMEIDMR UHDOL]D:
JHUELW]XDUHQ JDUDSHQD GH ORV FDVRV DWHQGLGRV D\
GHVDUUROOR GHO VHUYLFLR

(UDNXQGHHN (QSOHJX *L]/MWWHQWKBWDIGRI\HWEHEHUEQ UHP
%HUGLQWDVXQ 6DLOHNRTXHOQRD WQHRUPHY TXH VHDQ
ODW[LVWDUHQ DXUUHDQ GWDEH \HOHBHRUYHMIR GH 3URWHF
)DPLOLHL /DIJXQW]HNR =HUEBDWIXRE& HQALDW XN WD \ $S
W[RVWHQ JX]WLDN ELGDOL) EFKOUNR GH® XH8BUWDPHQWR
&RKHVLUQ 6RFLDO H ,JXDOGDG

%L DUUHWD PDLOHWDQ (Q*BPERSSQISYHOHYV GH DWHQFLp
HUDNXQGHHN KRQDNR KDXBH,ELCDWHEMKGEDGERY GHEHUEC

GLWX]WH IMFOBAR DR \QSUQBSEEN
PEIQBSED — EOKQEESATHN  EBEOEIGAL

QIS INFQRAE HINGL DEL BEQEREB2
HARA L /- FEEQ2 A BSBE N AZECKEN HAA L A5
HQBHENS

(UDNXQGHHQ HWD ,QGDURHULMPD @QWWQIMWERDUHQDY UHXQL

DXUUHDQ %DEHVWHNR HWFRBPRRQEBELUDQX QW ANRDULDYV

=HUELW]XDUHQ DUWHDBRR U GLURIMIWRD GHO 3URJUDPD

NRRUGLQDW]HNR EHKDU BOQWHGDBHYHUDND MWDYLFLR GH

NRPXQLND]JLRDN HJLQJR GLUBQWH D OD 9LROHQFLD ODFKL)\
ODV )DPLOLDV

A0 AT, AT NLAS - /A (RN AR DE®I N AS- A G HEDEY

(UDNXQGHHN SURSRVDW)> 7DQWR ORV LQJUHVRYV |

HWD EDMDN HWD ,QGI SURSXHVWRYVY SRU ODV |

%DEHVWHNR =HUELW]X SRU HO SHUVRQDO W«F

EDOLRINRWXNR GLWX]WH 3URWHFFLpQ JIUHQWH
ODFKLVWD
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SURJUDPDQ GDXGHQ SHUWWRWK G UHHWVINORBAL GHID 8 D V
JX]WL] HUUHVSHWDWXNR VBUPQ DEVRUXD/OPHOQ\
$XWRQRPLD (UNLGHJRNR JW|BQ@WEQHORVWGKHES U H
HUDELOW]DLOHHQ HWD SURHH W \RQDOGDF MY N WDLGS H
HWD EHWHEHKDUUHQ JXWXQD HWIHLUBGR N EJXTH Q
HWD NH[HQ DUDXELGHD R HWWXIHBXHQD S& D UMMDU H Q
N R '"HNUHWXDQ REOLJDFLRQHV GH ODV
SURYLRQDOHY GH ORV \
OD &%$39 \ HO U«JLPHQ
TXHMDV

H/AA AR AR NA- KRABCFitRD DEGIMQHHGBNDA- @ddRdE

%HKDU GHQ NRRUGLQD]LRHEPBU® M[IORVMW] KO FR
NRPXQLND]JLR HUUD]D HWD SHUIPQ DHEHDHH JRQWR H

GD %L]NDLNR )RUX $OGXQGRWRIFFQRBQHUWXMWH D
*L]DUWH .RKHVLRD HWD G HOH HSIDQUWDWHIDN R G F
6XVWDW]HNR 6DLOHNR ,QGERALBDOWLE ADWQE NG V& IHN
%DEHVWHNR HWD )DPLOGHL%L]DNDAQ@W]BRRSHUVF
=HUELW]XDUHQ HWD ]HUELWHXDLRNFRR U GILQD DPWHBIKL D FR
GXHQ SHUWVRQDUHQ DUWHBMUWLQHQWH FRRUGLQDFLpQ

HA01A-H BB AT NS - A4 QB AR BRI
AXREBRR AR SRR KN | ST

%L]NDLNR )RUX $OGXQGAUDNLSHWDNXQGQGH)RUDO
SDUWDLGHHL JHKLHQH] (+8ARFSURPHWH D DSRUW
=257=, 0,/$ (7% +2*(,39UWLFLSDQWH OD FI
+$0$%267 (852 (7$ +2*(,7$ 261772 9(,17,2&+2 0,/ 75(
=(17,02 (128.035,25€) emateko &,1&2 (8526 &21 9(,17,
NRQSURPLVRD KDUWXNR GCBXTIMOS(128.03NIBE),

LUDOLDUHQ HWLN NR FRNHMSBREG LHQWHY D
NDOWHEHUDWDVXQ KDQGL®R LUMMLFLIDN LINRU H DX
KDUW]H VRILDOHNR m 6 H QrégtdhR } "SR 'L HONoWeX® de
JDX]DW]HNR LNDQWXUWHOQBLUQ VRFLD
JHUELW]XD HPDWHNR VHWXIBDESHQD GHHQ DOWD

GHVDUUROODU HQ HO FXUVR HV
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NRQW]JHSWXDQ KRQDNR HMMHUPLSRULKRIBHPXH DI
DUDEHUD VHSWLHPEUH GH D
GH DFXHUGR FRQ

W«UPLQRYV

e 2025, MD51.087,75 ddfdR o A¥d025:51.087,75 ddfdRv
o 2026. 8rt1D76.947,50 edfdR e Afo 2026:76.947,50€

=HQEDWHNR KRUL KLW]DUPHRKLHRBRD@HWIHG G GU HMNH
MDUGXHUHWDUDNR HUDELOLR® @GAL DKLWOD GMHQDWVHQ
KDPDERVJDUUHQ NODXVXGIVN HH KORIQUMAVDLNRR D G H
MDUUDLWX] SUHYLVLRQHYV UHFRJLC
GHFLPRTXLQWD GHO PLVPR

(UDNXQGHDN ODQNLGHW]D/IKL WIPWPGERG KR QHD FR

EDEHVHDQ MDUGXHUDN E &\WHRMXB QY RWR UBAXMDW R

JDVWX HVNXELGH NDQRQ WWUDD [HRSRHWRWRBYDLQ

HWD NDOWH RUGDLQ JX]WQGNP QRUYISMLROQQHWNR T

NRQSURPLVRD KDUWXNR F)XPSOLPDBQWHRU GH OI

(UDNXQGHDUHQ HVNXNRDEHMVDDQROODBWUBIQ YL

HJLNDULW]HNR EDLPHQ OLgRQWHIQR R VGH E\RHOIDXERL

JX]WLDN ORUW]HD REVHQFLUQ GH WRGRV
OLFHQFLDV \ VHJXURV
HMHFXFLPQ VHUE SRU FXHQWD

+LW]DUPHQ KROQL HUBGIVNGM X WD OD SUHV
KLW]DUPHQDUL GDJRNLRQS$GH[R VHEOUMHWHY X-EWH V
JDVWXHQ DXUUHNRQWXD HWUDWOWWRY. GBO &RQYHQLR

/IDQNLGHW]D KLW]DUPHQ /D GRWBWDUQD MRRQuUPL]
HUUHVHUEDWX GHQ GLUX KHRWWHGKRO YHHEDRWE M RF
NRQWXDQ KDUWX GD QDKL MRV D EIDVARF D GLRY GEDDUMR DQ
GDJRHQ %L]NDLNR H VX! IKFOLUHAVQIFH.IDU H QGSD U D
VHNWRUHUDNR KLW]DUPHQ XWESOHRUWEWRRRGHODOQV
EDOGLQW]DN EHWHW]HQ G L&H® D &RQUADOLRIN&KR O H

, OQWHUYHQFLUQ 6RFLDO GH %L]N

+LW]DUPHQ KDX VLQDW]JHWRW WHRRIXWINHRY GILIFWRHQUP |
EHWHEHKDUUDN RUGDLQWXHUNMRIJD  EDONVDEEGHJIDF
HNRQRPLNRDN %LINDLNRXVFUXBBDWOGH GH H?

SURFHGHUEQ GH OR\
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+LVWRULNRNR $XUUHNRQWEKQ HAUUIRWNHRW U3HHDD WWH N U |
KDUWXNR GLUD %L]INDLD

)LOQDQW]D HNDUSHQD IIWBRUWDIRLUQ ILQDQF

HNLWDOGLUDNR DXUUHNR@WIRWDNR OBDUWLXD

KRQHQ NDUJXUD HJLQJR GIBUHVXSXHVWDULD FRUUHVSRQC
HMHUFLFLRYV \

RHRQRRINRD 23708

Ed@ﬁ@l‘m23708
RydrtidndA AN 2024/0050 RdRddtdr ¢} 2024/0050

KIBAIEREN2025-26 Hj#idRRR2025-26

(] GD NODXVXOD KRQHWD ¥|}£D gE’VDdE e LP'S“F‘
JHQEDWHNRDN EHUULNX YV LOR

IRUPXODULN JHUWXW X EXVx0D

HAD AL SE AT NA- QrdanpMR  DEG I QEIBADTE- HdRFA
rRdREXD

.RVWX RVRDUHQ RUGDLQN®OWDIIR GB.DR KB
LSEBNEQUKLOHUR HJLQJR ]DLI-RII-RFU\/(B)DD_QE\IHWFDHQVXDO
DOGH] DXUUHWLN HJRNLD SUBYHRQVEHIRL QNS XNUD I
DXUNH]J]WX RQGRUHOQ IDFW X UD

2UGDLQNHWD KRUL KLOHURKR DERMRL Q/NHH W B D (
PXJDHIXQHUDWXHWDQ HJPBQRXD®MHV VYHMOFLGRYV
RUGDLQNHWD KLOHNR SUWHQLRWHBAOLpPQUDE BWHFLR PHQV,
HILQJR GD

2025eko ekitaldian: 50.456 € Enel ejercicio 2025: 50.456€

,UDLOHWLN DEHQGXUD 3DJRV PHQVXDOHV GH
ordainketak: 12.614,00€ diciembre de: 12.614,00€
2026ko ekitaldian: 75.684 € Enel ejercicio 2026: 75.684€

SUWDUULOHWLN HNDLQ 3DJRV PHQVXDOHV GH
ordainketak: 12.614,00€ 12.614,00€
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*XTWLINR NRVWXD KLUX R UG DImMINRHG B W FQAMEHEE
KDUW]HDUHQ IDVHDN VH HIHFWXDUE£ HQ WUH

RREBI7ASH & QAL GDJRNLRQ LOQWHUYHQFLPQ SUHYL
DXUNH]J]WX RQGRUHQ FRUUHVSRQGLHQWH IDFWXUD
2025eko ekitaldian: 631,75€ Enel ejercicio 2025: 631,75€

Hitzarmena sinatzean: 631,75€ Alafirmadel Convenio: 631,75€

2026ko ekitaldian: 1.263,50€ Enel gjercicio 2026: 1.263,50€

Urtarrila: 631,75€ Enero: 631,75€

Ekaina: 631,75€ Junio: 631,75€

HAYABQOG AT NA- [[DENEHDd) DE&NQQABINTS- EROMIER deH D

ddBND TRAARIFRIO

+LW]DUPHQ KRQHQ [HGHBDUDO RDW FRNR/HFEXFLu

VLQDW]DLOHDN EDW GDVSRJHVHIQDWHS HQX R & WHQ L F

NRQSURPLVRHQ DUDXELGH YRQHMBEDHQWHY FRQY
U<«JLPHQ  GH DSRU'
FRPSURPLVRYV

RRSKIBNDREN A/DETK P05 BT DF UABENTIDADES

(QWLWDWHDN KLW]DUPHQ KR/Q KQW[HGMHG B QV H
SURJUDPD EXUXW]HNR EHHKDDWH]DR MNRLGEDN] DO DV
JX]WLDN HJLWHNR NRQSURSDVRDOKD W HFX FAX\W HG
KLW]DUPHQHDQ H]DUULWDKRIONSDNVNQWNLQREODW
HWRUUL] FRQ ODV FOEXVXODV HVWLSXOD

(QWLWDWHDUHQ SHQW]XDQ@ SDJDRQ GRI FEXL@W RV
ODQNLGHW]D KLW]DUPHQ KBRR®H¥D ELGWMDMDNQ
EHKDUUHNR MDUGXHUDN E RS/ ]I\DINF IGRDONHDWU WH] DICX
JDVWXDN HVNXELGHDN NDTQXRQ GNH WD VDX DB LHI® N
NRQSHQWVD]LRDN HWD N DIDPWH RIUGIDGIP\D ND G BY /D
KLW]DUPHQD EHWHDUD]JWENRVHBMKDEREBMHQLR
EDLPHQ OL]JHQW]LD HWD D¥RPRUGDI REVWHHWMNFHYGILWH WRGRYV

OLFHQFLDV \ VHJXURV
HMHFXFLPQ VHUE SRU FXHQWD C



-DVRWDNR NRSXUXD +LW]DHPWQQIORQBW DED QWL
HJDUULWDNR KHOEXUXHWDUBB®R IMREQLY HUBBDXYW]HD
SUHYLVWRY HQ HO SUHVHQWH &

,QGDUUHNR OHJH DUDXG'HE HHHOVQHREMKDYNE O
GXWH HWD QRODQDKL HYHIJH@W]HWDLNRHQRUXDC
$OGXQGLDN H]JDUULWDNRD HYWDEOHFLGD SRU OD

%LINDLD

+LW]DUPHQ KRQHQ [HGHD $BHKDRULBHADOMRP SUR
JDUDW]HNR EHKDUUH]NRDNDUBRD GDR®RYNBRY Ul

JL]D EDOLDELGH HWD EDOLPEWGH IPDOWHUIBXE JHL DN
DELDQ MDUW]JHNR NRQS UFRRRLWHBW RK BHW PHIJ RO O
JXW[LHQH] HUH +LW]DUPH GHRIY HOWLIR S WBR/ILHPN WHKXR
DXUNH]WXDQ ]JHKD]WXDN EGHEKUEQUWXPESHKDMU O

LIDQLN +DODEHU HQWIUWB RHIBNDV KRQDOIRSUHVHQWH &
KLW]DUPHQ H]DUUL GLUHQH®RBORJEFVRP S UEN\WMB WD GR
EHKDUNR GLWX]WH

%HUH]LNL HQWLWDWHHQ OUSRUILAPQDR GHUD
KRQDNRRN NRQWUDWD]LR 05 HK DQUDA PHD@WML )G DIGGH\WN R
ODERUDOD ODQJLOHHQ OWHX®D ALQ YREDERENG R OHDW D
JHUELW]XDN ]X]HQ HWD HUDJ L QNRLEDIMK Q IEH O
HJLWHNR EHKDUUH]NRDN LVXY VGIDANH]RGHQ OIHD
RUGHINDSHQDN .RQWUDW B WHKGIDN R H O DQQHIFE WL
RQGRULR JXJWLHWDUDNR HILFD] SUHVWDBYLEOLEBN ORV VH

(UDNXQGHHQ ODQNLGHDUH@ PSIQBWRQDIBJIERIRN UD
GLUD HWD (UDNXQGH KRWIR G RNJRNRW XHIRI F\WW R M
JHQWURDUHQ EDUUXNR FR®DERUDGRYDY D TXI
DUGXUDW]HD HW D KRUGHDHEHMWE] LOWAUQD
KDUUHPDQHQ *L]DUWH B6HGXEDBQGRUFQPSBWWD WR
IDQHNR 6HJXUWDVXQ HWOLJHQWHM HDQY HRDWHU
HVSDUUXDQ LQGDUUHDQ ®DXRK® OENWHEHKDLGEG®G 6RFLD/(
JXJWLDN EHWHW]HD JHKLH®EDW QR 6% U-DON DIWDXEDIVN R
ODQJLOHHL GDJRINLHQDNOR WHBLQUHQWHQDO SHU
HQWLWDWHDN HUDQW]XQJFS DAV k EWODWP HVGH DX
GHXVH]WDW]HDN HUDJLQ GHWS$RQNBEGOHED GHNRH\
NDOWH RUGDLQHQ DXUUHDBYHQWXDOHV LQGHP(
SXGLHUDQ GHULYDUVH
SUHVHQWH &RQYHQLR
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+LW]DUPHQDUHQ [HGHD JBHDSRBYDEMILGDG

EHWHDUD]JWHQ SDUWH KD UWXRLRR GDXPALHQ WRRY B W

JXJWLDN NRQWURODW]HNR HOWBWYKRLH@DHY HQ
HMHFXFLUQ GHO REMF
DVHIJXUDQGR HO FXPSOLPLHQWT

(QWLWDWHHN KLW]DUPHOQV KRQMVBIDEHY D:
DGLHUD]LWDNR DJLULDN HWHDXWWDNDUGQDNLRNDRONHEQ
EHVWH EDW]XN HUH HPD@REXPBIQNFD FAIWQLRHVSFH
%L]NDLNR JRUX $OGXQGLDWUHVHQWH &RQYHQLR

RWUD TXH OH IXHUH UHTXHULGTE

(QWLWDWHHN NRQSURPLVRDVK B QW]HID GKXW B/ H
JHUWDUDNR HWD HJLWDUBXRERQFLGRRWED QDINR ¢
ODJXQW]D HNRQRPLNR RVDEBQUILHRL BQ XD GHDH & F
KDUWDQ DGLHUD]JLWDNR JHHESWHXD 8 R\ EMQHHN®R P (W D
KDLHQ DUWHDQ KLW]DWRAHBULBRQHMW®N®RD FO
KLUXJDUUHQ NODXVXODQ SGHWHOQWD N& EQUHHQILIRL
HW D MDUULWDNR KHOEDMUXD/MDQOGHRHMNELRY SDUD I
EHKDUUH]NRDN GLUHQDN HREMEDALLYRYV PDUFDGRYV

(UDNXQGHHN HUDQW]XNLJRP® HODBMIOGHNRHV Y H(
DVHJXUX SROL]D EDW VLQDAXFEHEDUNRRGXFRURF'
KDU KLW]DUWXWDNR JHUELWHXYYDRRR KRWQMHQLGRD N R
JHUELW]XDN HPDWHWLN GH HRWNM®RQVDW®IDWNRGDG
HUUHNODPD]LRDN JLXUWDWDNNRX EDU BDWYD WH MO | LR
RIL]JLDOD HVNDW]HQ  ]DDRQSUHMMNKQ®HGH OR)
ODJXQW]DLOHNR ODQJLOHHY HGERPR\IS B WBHK HQLDGN L N
HUDWRUULWDNR HUDQWPHNLUXRGDV]LEHOBXDOT
JLXUWDW]HNR HUH HUUSMHVEQDDNG HJDIE HH QW L
JHUELW]XD JDX]DW]HDUHQ@D T¥MDVH EHHIEKLHUD V
EHWHEHKDUUHQ JDUDSH@VHRIRHRVUQUHBVHUY
RQGRULR] KLUXJDUUHQHL GULRWF@RNVL]NLRNHHL® G
]X][HQHNR HWD JHKDUNDNRRGQDBMXHQIIVABW SXF
HWD HGR RQGRULR]NRDN ]8RUW BRINNRD GHFRFXRQHB \
$VHIXUXDUHQ EDUUXDQ GKUWXDIBRIVHQW]OW HMFE
KDUWXNR GLUD KDODEHGHWBUBPQROR JHRYKUD O
$OGXQGLD JHUELW]XDUH® QWURD BHIDW VHIXKWER W
ODQJLOHDN EROXQWDULR IFNR GIVALES HKWDE D pED GDH RN L R
HUDNXQGH ODJXOQWEPODW D ADWHQRUDO GH

SHUVRQD XVXDULD GHO VHUYLF
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DJSLNRQWUDWDWXWDNR HHP S KDXIQ@GHRD M O SEHHUIMR Q

JHUELW]XUD GDXGHQ ODQJIFODNBRN EDDNMQHHQWLGDGH
LQFOXLGR HO SHUVRQ|
HQWLGDG FRODERUDGRUD

(UDNXQGHHN HVNDLQLNR OB LPHYWRGRORJ D
PHWRGRORJLD HWD PDWHJUHNOWNGRMMKDSRDNR O
JHQHUR LNXVSHJLD L]DQ EHRDDNERGBXGRHID GHEHI

WUDWDPLHQWR GH IRU
SHUVSHFWLYD GH J«QHUR

(UDELOLNR GLUHQ W[RVWHMQWRIGRVHWRY LC
DILULHWDQ KL]NXQW]D H] G\RFXFMWPW RV D EDCHV | WE
VDLDWXNR GD HQWLWDWHDNURFXUDUE XQ XVR QR

XWLOL]DGR

(VNDLQLNR GLUHQ WI[RVMHRDHARD®H HXWDK X E L
HVWDWLVWLNHWDQ SHUW VRIMLMERUKXRER HGITHUX/ BN
HJRQJR EDOLUD GDWXRN VYH{XDVD G NWELHDGL R BHH F
EHKDUNR GLWX]WH GHVDJUHJDGRV SRU VH[RV

(QWLWDWHHN EHWL HUH EBWYHHIDN MEIDGHD UHHQ
DUDEHUD KLW]DUPHQ KRQISRMLEUDLID ®W RWDWEH Q
GLWX]WHQ JHUELW]X HNLWDIDUIL HGHROWP IHNDR QW ]HW D Q
RJWRSR DUNLWHNWRQIDDNR XLWHHFGRWDFDV \ G
NRPXQLNDELGH]JNRDN HJR GBHRG EWDORQ DS UK D U
HIDEDW]HNR ODQHDQ HGRWHQWFON B UDM/QHYDLE D (
DULWXNR GLUD HO PDUFR GHO SUHVHQWH FRQY

*DLQHUD HUDELOW]HQ HWO®HRRVUWBO®GEBRFXI
GRNXPHQWD]LRDQ HWD SURNUDPHEH HRBWHNR \ H(
HGR LUDJDUW]HNR HUDE L O M@ LGFHHQ S®IW HQJDL CSQHHD Q
ELVLWD W[DUWHODN KLWSRUGXDN SXNKGHBMW]BNR
W[DUWHODN NDUWHODN RGH LIW VDASIHIMH B\HR FSLO\DDND N
LQSULPDWXWDNR PDWHUERQBNP R UBM\LLYDW H NP \
HOHNWURQLNRDN HGR LRMNGLHRYWHQMFMWR BND XG
KLW]DUPHQDUHQ [HGH GHXRV]RAXELMHSXEBQFLWH
SXEOL]JLWDWHD HGR WI[RVWE®B WR LGWD FRMQYHDQ
SURJUDPDUHQ IRUX WLWWOWX@DVKGDG IIRRWDO
JHUELW]X SXEOLNRDUHQ L]®BW RU IDRHFOW G SIRD VW D



0]

[=];

%LINDLNR )RUX $OGXQGLIMRHRWILNSRUUDBOMDWHER C
EHKDUNR GLUD JRUDO GH %L]NDLD

(UDNXQGHHL SUHVWDNXQW]&XWDIERX HOBWD @& QV
MDUGXHUD WHNQLNRHWDQ UGITEHWIEDRNRSWDD HGR
NRPXQLNDELGHHWDQ SDUWDBFKDYWGEHNR YA V NROWF| Bl @Y
]JDLINLHQHDQ JHUELW]XD IGR¥WGIDIF LLO QG NRHQ
HVSHULHQW]LD HGR KDUHMNRP XOUEDKML® GXWHQ
DOGHUGLDN D]DOW]HNR HESHPHOOQFLBVAOD\WE SU
EHKDUNR GL]NLRWH %L]NDRNRDYRSUH¥V8REGXBGROQNRHC
(QSOHJXD *L]DUWH RIGH\EHRIEQ HWRORBLWIWU| DXW
%HUGLQWDVXQD 6XVWDW]HSRUVWDPEQWWR GHNVOP
EDLPHQD HPDWHQ GHQ ND¥%RHAMWDXD HE DIXDRO G DPLA G H
LIDQJR GX SDUWH KDUWX QW D% LKNO DDE D &RIRRN ISR
EHUDULD] DLSDWXNR GLUDD BXHRIORY D VKO XHWXR\
WLWXODUWDVXQD HWD IRUBXWRBELVW]KLEREVHINRRQHQ
LIDHUD HWD PDWHULDOHWWDH) HWDOD XN |SHQFHWD Q
%LINDLNR )RUX $O0GXQGLDWH®YXORLUD\G BBROD FSHMRD U
LNXUUD MDVRNR GLUD QDWXUDOH]D GHO VHU

UHFRJLHQGR HQ ORYV
SUHVHQWDFLRQHV HO (
GH OD 'LSXWDFLPUQ )RUDO GH %l

(UDNXQGH NRODERUDW]DLOBWN HQLWN B DGR V
IXUUDOGH +LVWRULNRNR FX*DS0ELH@W D VRQD UAD V
EXUX]NR RWVDLODUHQ NSRXEOLFLG®BXDFWLYD \
$UDXDQ MDVRWDNR SXEODRWDWRU PDNFWLE RSDE®
EHWHEHKDUUDN HWD LQIRURDPIDR)SXEOLNRUDGR
HVNXELGHD EHWHNR GLWX]®H 7UDQVSDUHQFLD

+LVWHULFR GH %L]NDLD

(UD EHUHDQ (XVNDGLNR +$VXPDUPRQ GHIN WFRWDHR U
6R]LDODUL EXUX]NR PDLDWSDHBNQVWRR HQ HO DSD!
/JHJHDUHQ DUWLNXOXNRDUW[H®EBNLNGRH EOD /H\
OHWUDN H]DUULWDNRDUL PWDR UGBHOX]7HHWEBBNX @6 H
NRODERUDW]DLOHDN JDUGHKQDNDDLQ EHKEIHWNR \GHKU

HWD NRQWXDN HPDQ EHKDWHNRGGULVEXHEBDDYXDQW

]JHLQ NDQSRDQ *DUGHQWDVXH) DEXHUGRURMD]MVMXDABVR FRQ
(VNXUDW]HDUL HWD *REHUBQ@ QRDHL EXUX]®IHR GF
DEHQGXDUHQ NR / WIHDQW SHDWBIQFLD DFFF
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i AP B O MR @D

DLSDWXWDNR )RUX $UDXDNS#HEOULFIDW D NERCH @ H WRE| L
ELGH]NRD EDGD 1RUPD )RUDO

+DODEHU KLW]DUWXWDNR )DRUBLWPADN DV
HPDWHNR EDOGLQW]HQ MISWDUWDABPIOWRHINGK (P
NRQWURODWX HWD HJL DfRMLVDIM B , HXUDUODG VG [H O
%LINDLNR (QSOHJIXD  *L]DUWHUULDWIHBLYEGW®BH Ol
%HUGLQWDVXQD 6XVWDW]NR VDD PIDUQL G HL DRV M
(NLQW]D 6DLOHNR ,NXVNDUQRQBK\HMNIR DRFQWXDROR
=HUELW]XDN HWD ,QGDUNHWWH 0®GMJLWWDWILALR GH ,Q
%DEHVWHNR HWD )DPLO&RDWURIX@GMGINRSDUW
=HUELW]XDN EHUWDNR MD USRFHLDDN ARPWH®HREDSRH
SURWHFFLUQ IUHQWH
ODFKLVWD

(UD EHUHDQ HJLD]WDSH®VLAUWMPRNROHEHRIEQ F
MDUGXHUHWDQ ODQNLGHWD)B® X BURXKDY EGHK DYUHNR
GXWH %L]NDLNR )RUX $OGKXQMLNR ¥XD ¥R ERH WX H (
J)LODQW]HQ 6DLODN KDOD HUBSPDMLPHQRR GH +DF

GH OD 'LSXWDFLPUQ )RUDO GH %l

+LW]DUPHQ KRQHWDQ /DMDGRWODWR XH VH |
JDLQHUDNRDN HGRWD +L\8]DHMVAHDMWL &R OFHQD R
GDNLRNHHQ DUDXGLDQ LEQRDUGEDQSRGDRGMQGL\
[HGDSHQHN HVNDWXWDNRDMQ OD QRUPDWLYD DSOLFDEOH

+ D O DB BNGQ@K NRQSURPLVRD%@M@@ VH FRPSUR
KDUW]HQ G X2GCKRRiBAMEAR0D DSRUWDU DVLPLVPR 38RQ DQWF
EDLQR OHKHQ FDJHBREFFRHQEY 2026 XIW  F X
DXUNH]JWHNR HWD KDUHM/L)Q\/VELDIWFF-IDJ\/DLYIEDRIZDH/\R)PS
DXGLWRUH EDWHQ W[RVWIEGDSHURRWR DXGLWRUH
KRUUHN MDUGXQHNR DXGLWRPR HMHL FHIRQWEH KQU

GX LQVNULEDWXWD .RQWDEXGLWRWHVH®H &REQYWH Q
,NXVNDULWI]D ,QVW LW XW XDWMHLON X WPRH G SIH&AIRQ W D |

. RQWXHQ $XGLWRUHHQ (UUROH@W2DN]LDOHDQ

/IX]DWX] JHUR XUWHDOGQ HENMXBXWYNMNR GH SU
MXVWLILND]JLR NRQWX EDWDBQ)O(LD\D—L]GVD(GEGIIKBHINR BD
GHXVH]WDVXQ EDNRLW]DWMKY W LRIGEEIRMASRAEHTECS
%W&H-IVLJXLHQWH D FDGD DQXEC
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+LW]DUPHQD EHWHDUD]WHIHJHBER RQGRUDRIJNR JD
JDVWXW]DW HWD EHUD] OBGHYUBGERWX GH LIS BHINVR
ILQDQW]D HNDUSHQHNLQ VXVEGBQWEDWMIGR VHL
PRGXW]DW MRW]HQ GLUHQ DIDRAWNXKMF]IDRAQ WI\R NRQ G QU D
KDXHN LQGDUUHDQ GDJRHITPMO®RBVD TKMNLQ/ EHDO
EHKDU EH]DOD MXVWLILNDWYM DLFBERXEHGBN FR

KLW]DUPHQDUHQ OLNLGD]LRREPWWQY B UG®LYQGRW DHVWEQ

GDXGHQDN EHKDUUH]NRDNIIGEKD QDN 6 MWITX E®@DVH. W E
]DODQW]DULN JDEH ED@HFHEDWRRNQDNUHV SR
ODJXQGXWDNR MDUGXHUDUBGXE|IDMN®D HN lOD WD
KLW]DUPHQDUHOQ
QRUPDODUHNLQ

*DVWX EDW EHKDU EH]DOQEO KR® WM ELH OPOW X DJ [
HIRWHDN H] GX HVDQ QIFRWUUHFAWDBEMWXWEBNRFR!
JHUELW]XDUL HIRW] GDNLRRHHRYNULDPHQWH FRQ

[HGHDWHYDUURODEH®HO REMHWR GHO

JDVWR LPSXWDEOH DO VHUYLFL

(UDNXQGHDN VLQDWXWDNR/B XNMX\HQMWND | MK VWRIQ WD N
KRQDNR KDXHN MDVRNR GLMNLGDG FRQWHQGUE

D +LW]DUPHQD EHWH GHOD MX¥WDQLILRBWRHQDG XIBQ
MDUGXNHWD PHPRULD HJILQG&MWR MBI XHL DN HW D
ORUWXWDNR HPDLW]DN DG IFRWQIH /DR FRQ LQGI

E (JLQGDNR MDUGXHUHOQ %'ﬁWWYxLIDCéP%WDUEP@*]D
VDUUHUDN MXVWLILNDWTENR QLGRYprULD
HNRQRPLNRD KRQDNR KDXHN SQDV RN R RGLLVD X H BDDQ 1

E  %HVWHWLN HUDQVNT HB%V URSRWB W Hlo !
GHQ HJLWXUDUHQ DUDEHHBWHY §8\§']_II3/V\H(|_\|/\P rDGDV
MDUGXHUHL HJRW] GDNL]NEHN HHKQ H\DW BVGRI QG H WIE
VDUUHUHQ HJRHUD RUULD LPSXWDEOHV D ODV DF)

E *DVWXHQ ]JHUUHQGD VBRB}\@LW pP BRUHVMBRXF

JDVWXHQ HJRHUD RUULDQHI-bJE 1PRBRR JDvwXx
NRQW]HSWX EDNRLW]JHUDNR KROQDUMRO BBXHN FOI
JHKD]W X W D KDUW]HNRGXIMWDD FD@ XA GH OR\
JHOQOEDWHNRD  HJR]SHQ HKPGMMWMPIBRYKBQD HO H'
EDGDJRNLR MDXONLSHQ W RWIGDU §RBWIS BQWD
HW D HUDQVNLQDN R GHVFULSFLUQ GHO F|
LPSRUWH \ IHFKD GH ID

TXI
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(UDNXQGHDN MDVR HWDD KHOWLGTHRDGHEHUE
HIRW]LWDNR IDNWXUD JX]V&LDN &Rl G D5l @ 2] HNSR6 /
(5$17=8.,=813(.2 $',(5$=3(1$DJR GH WRGDV ODV |
DXUNH]WX EHKDUNR GX LPSXWDGDV DO FRQYHQLR

E .RVWX RURNRU |HKDUEDNR([SI®RIVAD¥XLHQY DGH (
]X]JHQHNR NRVWX EDQDJDUHSDNWHRDQDWIHNR OR
LUL]SLGHHQ D]DOSHQD DXUQHNBR OHY DOGWDLOMHHIFQV F
DLSDWXWDNR JHUUHQGDQ WHSBWX \EDBEQHY HQ FDV
LQFRUSRUDGR HQ OD U
UHIHUHQFLD HQ HO DSDUWDGR

(UDNXQGH RVRDUHQ JHKDOMNMDMANR FROWWEWJYDWE RV

KDUWXNR GLUD HWRGRGBDUHQWLGDG

IXQW]LRQDPHQGXUDNR EHKNWUXRNWRRND GHVHQQHF

HILWXUD]NR JDVWXDN S URIKXONFWERKQDWIHHQ W R RGED® L

ORWXWD H] GDXGHQDN HVW«Q DVRFLDGRV D
HVSHF ILFR

*DVWX RURNRUUDN HWD HEWR JDVDRNN DNMRBIN DO H
KRULHQ L]DHUD HNRQRPLANRDUHQFDDUREHQDXQF
VDLONDWXNR GLUD HWD HHFRQWRGEDL QB HSRI\D GHQ W H
EDWHDOQ SDUWLGD LQGHSHQGLHQWH

*DVWX ]X]JHQHQ NDVXDQ $EHIDRDO TIDH/WRYV JDVW
RURNRUUHQ HWD HGR ]JHKBDHNORWRH® VMRAXDBQHU
JDVWXDUHQ NRQW]HSWXDUEBEMHWUZEE H DB MXQ RDIUNG
JHUUHQGD VDLONDWXD HUTD®PW Y LLFEPHXD UNKHGDO
DSOLNDWXWDNR JHKDUND WRVHBIGXEOQERDD G NLRX F |
KDUW]JHNRGXQDUHQ LGHQWSRINTHQRMDMUWHN L Q QIR UHQ
JHQEDWHNRDUHNLQ HWD |DNGHQWIIKEDGEGD WP GHHRMURFUHHGR
IHFKD GH IDFWXUD

(UDNXQGHDUHQ ]JHKDUNDNRO JDRWEH BDDNRHWIBD LP:

KLWIDUPHQDUL HJR]JWHNR GHKE QBN ROQ K BO HDDV JI

NDONXODWXNR GD RUR KDUQWLGDG VH FDOFXOI
JHQHUDO GH OD VLJXLHQWH PD¢

+LW]DUPHQDUL HIRW]JLWDNR GH >BR&XW RN WX0QU HDD
]I XIJHQHNR JONWWKRQDO 'LUHFWR G&F
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SHUWVRQDOD (5$.81'($5(1 3HUVRQDO 'LUHFWR 7
=8=(1(.2 JDVWX SHUWVRQDQD7 *$® 5% @

(] GD RQDUWXNR |JHKDURDMR DIDPAWW UE XQ
HJR]JJDUULHQ JX]WL]NRD L®GWJBEWHRYDUPKXWDE

SUH]LRDUHQ JDLQHNR FREQR BBIQGIWHRIDR GHO FRQYH
LIDWHD

E 'LUX VDUUHUHQ JHUUEQGDQDVDHONBMYQ FOD
DXUUHNR E VDUUHUD HJBBUDQF BIGRWXIQRD GRI O
VDUUHUD NRQW]HSWX L EIDUN-RARN | HRIDXWRD G R V
JHQEDWHNRD HWD MDWRUUQDUH\GR W ED ] LDAODV H UL R
HUDQVNLQD VX LPSRUWH \ SURFHGHQFLD $
E +LUX DXUUHNRQWX E EDOBYQGUHWXBSXHVWE

RQXUDGXQDN NRQWUDW XD HHQ LID DW B UHXSLHNU H VHND WV X
EHKDU GXHQ NRQWUDWX MJLNRELDMWRDWR PHQRU
63./UHQ DUDEHUD DXUUHLNXWXHWVGNRH VROLF
JHQEDWHNRD JDLQGLW]HQ EHGHKI LFL\DWXDNDGWR YV
KRUL SRVLEOH HJLWHQ HPLERWHR ODUMPYRWHDQFLC
MXVWLILND]LRD QR OR KDFHQ SRVLEOH

E +LW]DUPHQHDQ EHUDUED](QEPDWR Q&M@ UPLW

EDGD ORWXUDUHQ EDW GMWHQ FSRQYWA\ER®RHBDQV
DJSLNRQWUDWDW]HD HWD SHSVRROQW UDMJXFX & DIGRU L
ORWXWDNRDUHNLQ HJICQWKD VXERBRWUDWDEF|
D]JSLNRQWUDWD]LRDUHQ DEHHHWAN DS RV\DI/XW /N R

KLUX DXUUHNRQWX DXUNHH¥FXDEBHRIDDOWR HG L&D G L
HVNDLQW]DULN PHUNHHQFR DR NHXBER GHWDXGRVH KD H
PHUNDWX EDOLRDQ D]SLNREWWDWIEW X D UBMID\

IURJDW]HNR D YDORU GH PHUFDGR
E +DOD EDGDJRNLR E LW{ROWX WDWHRQ OD F
RUGDLQNHWD JXWXQD DESOLQAWWIXUR JBEHNR VXS

JHUDNLQHQ NDVXDQ EDQR BYOLFKXKRRYHQV FR
RQGRULRINR LQWHUHVHQD MUHHVWDEOH]FD OD QRUPDWLY

-XVWLILND]JLR NRQWXD EHUDLSKYY RHWDD %6 11 WIRIUDQ
W[RVWHQD HJLWHQ GXHQ WMREWERXGDWRBNDML uC
eranskineko dokumentuan. “‘LAGUNGO MXVWLILFDWLYD \ HP
3$57=8(5*2%. HWD %,=.%$,.2LQRIEIBUPH OR KDUE FR
$/'81',$N HWD NROQWHQLGRYV TXH VH
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HNLWDOGLHWDUDNR VLQD %WxwddtN Rlel KAn&vd DU RIHQE Y H Q
DUDEHUD NRQWX DXGLWRUHRPRQWHQUGR EHHKD U DOHRIR
MXVWLILND]JLR NRQWXD EYHFHUWLLI N K ¥ MHINOR G HHOMD F
HIJLD]J]WDW]HNR W[RVWH QD WPQWQRUDR ) PDRDH BIWRX
edukia” jasotzen dituen” ezarritako HQ YLUWXG GHO FRQYH
LULVPHQDUHNLQ HWD HGXNLMMNUBLARIRYJR GX SRU /$*81*
&21625&,2 \ OD ',38°
JORAL DE BIZKAIA”

(UDNXQGHDN MXVWLILND]DR NRQWGEDE DIBHP £V
XUWHNR NRQWXDN HUH DXWMNXNMWDI{LEB MDY ®RGGIEWMX
LNXVNDWX RQGRUHQ DQOXDHOIHUHRQD YH] DXGI
DUW XUWHNR OHKHQ VHLKLOHNRQ@®O SULPHU VHPHVWUH

=HQEDLW JDVWXUL EXUX]NR DUJLELGHDN $FODUDFLEF

IDIXQW]JHQ RQGRULR]NR JDAVMDWX\DRWVW SRU D\XGDYV

+LW]DUPHQDUHQ HUHPXDQ6HVDWQEPNLUGQURY J

HUDELOW]DLOHHL HPDQGD WR @LW & N \0O b DR WRID®

HWD H] GLUX]NR ODJXQW]HID V DIYMUXNMRN VD W X B R L

GLUD HWD JXW[LHQH] OD D W]PE KW B L HXH G DRMRQ

JHQEDWHNRD HWD RQXUD G X8R NWMDWRINRQ G LWHXOHIF

JHUUHQGD DXUNH]WX EHKDBN@®RLBR OD IHFKD LPSF
GH ODV PLVPDV

/IDQJLOH JDVWXDN *DVWRYVY GH SHUVRQDO

/IDQJLOH JDVWXHQ SDUWLUGDUHOQDFLHQUHFQBGULILI
VDLONDWXD HUDQVANDQWRY GIDBWUGRQDO
KRUUHWDUDNR VDUWXW D NARR GIHIGIRE X QB D XiH GARRN § VX
EHKDU ]DLR ODQJLOH EDBNRUW]HNR LOFQXNRE X
KDXHN MDVRNR GLWX SRQWUDDNXHPMS®RBBEGD G
NRSXUXD NRQWUDWXDUFRRQW ODWR OGLEOK HMR U (
HKXQHNRD ODQ NDWHJRUEDWKNIURWHBR O ERGOWRD VDODUL]
JRUGLQD HQSUHVDUHQ NMHUXULGNDRE KRIALBKRRD F
*L]DUWH 6HJXUDQW]D EDLD®MDO KLWYDUWXRWPBN RS
SURLHNWXDUL VROGDWD JRBGSXQ KXRWIQ HWD SIUJR\WHW H
6HIJXUDQW]DNR JDVWX KRGLFKRRYWBOQULRLEQXWR
HKXQHNRD HUH BHIJXULGDG 6RFLDO

2UR KDU KLW]DUPHQDU&RQ RDLEFGXHID QHQH UD
MDNLQDUD]LWDNR ODQJLOHIRQXWRFEHQ DGHDL SR U]



0]

=

Egiaztapen Kode Elektronikoa / Cédigo de Verificacion Electrénica: T510-IPYJ-OTDH-LSB4

Egiaztapen helbidea / Direccion de verificacion: www.ebizkaia.eus

Sewn
s

bl

o1

GD RQDUWXNR HGR KLW]D UFRPXD) UBPXGERWPH Q 05 HQU |
ELWDUWHDOQ NRQWUDW B NX\RD UFHR@ W U DM®REL 1 Q
KLW]DUPHQDUHNLNR ORWXEPQHWQERUVH HFADPXIDQ
]JDLHQHQ HJR]SHQD HWDGXWHXQWH EDOB MHFXF
MXVWLILNDWXNR GD KDLMXQVWHEHKDEWUERY HWDD G |
HUDELOW]DLOHHL DUUHW D QHFFBIW HG® D& N\L Q DO BMIX@V D N R
HJLQNL]XQDN EHWHW]HD UHODFLRQDGDV FRQ
SHUVRQDV XVXDULDV

e =X]HQGDULW]DNR OD e (Q OR TXH UHVSHFW

GDJRNLHQH] HKXRIIPHQ SHUVRQDO GLUHFW
DSOLNDWX DXUUHWL PE[LPR D FRQVLGH
EHKDUUHNR JHKLHQH DSOLFDU ORV SR
GX JDLQGLWGGP LRUW\ LPSXWDFLpPQ QR SR
IXIHQGDODQYPIN HJILWI LPSRUWH GH UHWUL

SHUWVRQHQ RWERIOL® YWD ODV SHUVRQDV TXH
JHQEDWHNRD GH GLUHFFLpPQ HQ C

IRUDO
e %DINLGH ODQJLOHHQ = (Q FDVR GH VRFLRYV
HILQJR GLUD L]DC QLQJ%Q FDVR SRG U!
VROGDWDSHNR ODQJ DO GH ODV UHW
]JDLHQ KLW]DUPHQ NR( HQO IXQFLuUQ GH Ol
GLWXHQ MDUGXHUDUHQ MHIMWWHJIBDTELGIBURIF
NDWHJRULDUHQ DUDE HVWDEOH]FD HO FER
EDLQR KDQGLDJRDN DSOLFDEOH DO SHU)
VHEWRU
. _X]HOHNR ODOJLC * (Q HO FDVR GH SH
NDVXDO HT . JHU UHSDUWLEOH OR
DGPLQLVWUD]LRD DGPLQLVWUDFLUQ
HIR]WHN R SRU\ MXVWLILEFDFLUQ GH
MXVWLILND]JLRD HVN LPSXWDFLPQ DO SU
KDUW]HO GXHO SURL SDUWHV KRUDULRV |

opaaton KruLHN vieowRFRNRTES RERIky Txn sou

%HUHJLNL H] GLUD (Q SDUWLFXODU  Q

ORWXWDNR JDVWXW] JDVWRYV YLQFXODGRYV DO FRH

KDXHN
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K rQBidt gV RO BN

2QGDVXQ KLJLH]JLQHWDQ 2EHUDQYGBRRELHQHYV
REUDN IXQWVH]JNR NRQWVHBESFILRQHGMD ODV
PDQWHQW]H REUDN L]DQ FRQRWHUWBVELUQ \ PD
KREHNXQW]D HWD ELUJDLW|FHBSEUH@/ DBMLOD D
HUDWRUULWDNR LELOJHWRDRIHQYDBROLRGHO
KDQGLHQDUHQ DPRUWL]D]ICRHULYDGR]IGNM REUI
UHKDELOLWDELPQ

(UUHQWDQ KDUWXWDNR (XLJHEB]LEBYR GH
NDVXDQ NRQSRQNHWDDUUHG®DGRY QR V
NRQWVHUED]LR REUDN HJERQYHQQRRPDV REUI
]JDL]NLR KLW]DUPHQDUL FROINRWYDFLuQ GD
HUUHQWDW]DLOHDUL HJRWPSXXOWDBDOHNWQJR

EDLW]DL]NLR DUUHQGDGRUD

2QGDVXQ PDWHULDC 6L VHU DQ ILQD(
QRUPDODUL HXVWHNF HIHFWXDGRV UHJXC
HIJLQGDNRDN ILQDQW ILQDOLGDG GH PD
OLUDWHNHHQ KDOD QRUPDO GH ORV EL
HQWRNDGXUD HGR R FRPR HO SLQWDG

RQGRULR]JNR NRQSRQNHWDSWJILNEDN UHSDUDF
FRQVHFXHQFLD G

ordinario”.
(UDNXQGHDN HXLU /D HOQWLGDG GHE
NRQSRQNHWD WI[LNL DXWRUL]DFLuQ SDL

EDLPHQD HVNDWX EHKDUNBHKTXXH3DV UHSDUDF
superiores a 300€.

2QGDVXQ KLILM]DQORQFLDFLUQ GH
HURVWHNR KDLHWDQ RE U®DHVWHLIMWGRWR D OD
PDLOHJXHQ ILQDQW]DNHWEBH ELHQHV LQPXHEOHYV

RENMEDAORN QiRY
+DLQEDW HUDNXQG e &XRWDV GH GLIHUF
*L]DUGDW] * (DN *L]DUGDW] 21*V
$SXUWX] ($31 818%$’ $SXUWX] ($31 818"
&($$ CEAA...).
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(UDNXQGHDUHQ SKEO L] LWD/WHRY JHQHUDOHYV
SURSDJDQGD JDVWX RURNBUBBRJIJDQGD GH OD HQWLGD

(UDNXQGHDN DQWRO e *DVWRYV UHODWLYF
NROHNWLERHL GDJF FROHFWLYRV RUJD!
KLW]DUWXWDNR HQWLGDG QR UHOI
JHULNXVLULN H) GXWHQDNDFWLYLGDG FRQYHQLGD

IDQJLOHHQ LNDVWDU e *DVWRYV GH DVL

LNDVWDURHWDUD M GHVSOD]DPLHQWR
IXIHQHNR DUUHWDNM SHUVRQDO FRQ H[F
HWHQJDEHNR St UHODWLYRV D IRUPI

GDJR]INLRQ JDVWXDN L]DQ SHUNRQDO GH DWHQFLpQ GL
(UDNXQGHNR ODQJLOHHQWDMMWRVIGHDWMI+FDOH'

ORNDOHQ JDVWXDN SHUVRQDO GH OD HQWLGDG
(UDNXQGHNR ODQJ e *DVWRV SHUVRQDOF
SHUWVRQDODN ELGDLDNGH KHJIJDYNQLQ D
W[DUWHODN RVWDW. GRFXPHQWDFLMPQ FI

RWRUGXDN DSDUNDOHNXDHWMWDEBEHO SHUVRQDO GH OD
2SDULHL HUUHJDOXF e *DVWRYV UHODWLYF

EDQDW]HNR NDQSDL REVHTXLRV R FD
JDVWXDN GLVWULEXFLpQ GH DUW FXO
$GPLQLVWUD]LR SXEC e *DVWRV UHODWLYR'
JHKDSHQHL HGR LW]X UHLQWHJURYV DFR
JDVWXDN $GPLQLVWUDFLRQHV 3Y%EOLF
(UDNXQGHDUHQ SOD( e *DVWRV UHODWLYR
RURNRUUHL GDJRI]N SUR\HFWRYV JHQHUD

EHUGLQWDVXQ SODQDN EDILHOXLGRY SODQHV GH LJXL

GRNB2BERIR DK ADBRARION KORNB2BEQ2 DE HEDBESEI®N
@RNFHNBEAES DRI THEE 12502 @M%M%Wlﬁlml TR R2M6 2
H|85ﬂ7®%|ﬁ?@ .E W% RS

SUHVWD]LRDUHQ ]HQEDWLFH\ﬁﬂjJWFbﬁUd:M\)\fUN "D«
MXVWLILND]JLR NRQWX HUUDfWXbHEWIHORRQ] T&XK -
DXUNH]WX EHKDUNR MXVWLILFDWLYD VLPSOLILFDGD

HIBTORM@2 DE BeEKAS GHEL




3$57=8(5*2%N DXUNH]WX/D FXHQWD MXVWLILFD\
MXVWLNRNDPWOR HUUDI]WXDN SUHVHQWDUE HO &216
MDVR EHKDUNR GLWX FRPSUHQGHU

+LW]DUPHQHDQ H]DUUL\V 8QD PHPRULD GH
GLUHOD MXVWLILNDW]HQ M>XGWMIQ L F\DBMLE OH G B O
PHPRULD HJLQGDNR FRQGLFLRQHV LPSXHV
ORUWXULNR HPDLW]DN DGERQDIJLQU®LFDFLuQ GH
(JLQGDNR SURLHNWXD! UHDOL]DGDV \ GH
HJRW]LWDNR VDUUHUHQ HWBWHYMWRW HIRHUD
RUUL EDW ,,, HUDQV 8Q HVWDGR GH LQJI
HUHGXDUHQ DUDEHUDNRD LPSXWDGRV DO SUR\
$XUUHNR DSDUWDWXD SUHVWDGDGD FRQIRL
JDVWXHQ RUBHMDRVDW HVWDEOHFLGR HQ HO $QHI[R ,,
SDUWLGD EDNRLW]HNR 3RU FDGD XQD GH O
HWD HGR LQEHUWVLRLC FRPSRQHQ HO HVWD
JHUUHQGD VDLONDWX E  VH:DODGR HQ HO DSD
EDLWLUD KDUW]HNRGX( UHODFLpPQ FODVLILFD!
KDUHQ JHQEDWHNRD HPDWOYGDWDROWD &HB OI
EDGDJRNLR FSDAMDDLQNHWDGHQWLILFDFLUQ GH(
EHKDU GD KDOD EDGI DFUHHGRUD \ GHO
NRVWX RURNRUUDN HW LPSRUWH IHRPKINQGN HPL
JHU LUL]SLGHUHQ DUDEHU B EWDR) DIWRK®L GHQS D JR

$XUUHNR DSDUwWDW FDVR GH ORV FULWHL
VDUUHUHQRWUBURB UBVDW FRVWHY JHQHUDOHYV
SDUWLGHQ NDVXDQ LQFRUSRUDGRYV

KLW]DUPHQHNR MDUGXF 8Q GHWDOOH GH OI
GLUXODJXQW]D ODJXC D\XGDV LQJUHVRV R
EDOLDELGHHQ [HKHWDYV FDVR TXH KD\DQ ILQD
JHQEDWHNRD HWD MDWRUWRQPYBOQHGBD]LWBU FD
+DOD EDGDJRNLR LW]XONBSWDWHGDRUGOH QOANRPVS B
JXWXQD DSOLNDWX J LQJUHVRV VH3:DODGR
EDOHJR EDL HWD KD DOWHULRU FRQ LQGL
RQGRULRIJNR LQOWHUHVHQDVHUSHURFHGHQFLD

JQGDUNHULD oODW[LVWD\ (Q VX FDVR FDUWD Gt
)DPLOLHL /DJXQW]HNR =H HQ HO VXSXHVWR GF
LULW]LWDNW HONDQLRONKM WS DPSOLFDGRV DV FRPF
'URJDJLULRN HILD]wbDw] GHULYDGRV GH ORV PLVPRYV
HIJRNL DSOLNDW]HDUL (O 6HUYLFLR GH 3URW
HELGHQW]LDN ORUWX | 9LROHQFLD ODFKLVWD \
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KRUUHWDUDNR RQXUDGX FRPSUREDUE D WUDY «\
DXNHUDWXWDNR JDVWX PHKWDW WRHURG DIDGHN HHW DV L P
HJLD]WDJLULDN ELGDOW]HMRVWLILFDQWHYV TXH ¢
HYLGHQFLD UD]RQDEOH
DSOLFDFLUQ GH OD SU
SRGUE UHTXHULU D OD
OD UHPLVLUQIGHD@RWHM XV W
SDJR VHOHFFLRQDGRYV

-XVWLILN D] L ROS4GRIMANBIHFOMDL L F K D FXHQWD M XV

EER @A) DXUNH]WX EHl1 &21625&,2 GHEHUE SUH

3$57=8(5*2%N DQWHULR G0 @G ShimureH deH
2026.

IX]DWX] JHUR XUWH EDNRQW B NRX SN W RL S BI] ISR
NRQWX VLQSOLILNDWX ECDQXDOLGDG GHEHUE DS
GHXVH]WDVXQ 'R RO MR
30 DENCRENED D080 dEH SBMRIFEH VLI XLH QW |
DQXDOLGDG

IDXKLOHNR EDNRLW]HDQ &PGD*2MNXDWULPHVW
*L]DUWH 6HIXUDQW]DNRUHPNWWUEDPDIRRVY GRFXPF
GRNXPHQWXDN NRWL]D]LERHQOD OBNUKDIIGAD G ©6F
RUGDLQDJLULD ODQJLOHHQLTXHQORUUH QE&GH HRWD
RUGDLQDJLULDN ELGDOLNRQRPALRDO GH ORV WU

MXVWLILFDQWHY GH SDJR

%,=.%,.2 )258 $/'81',$5(B25 3%$57( '( /$ ',387%
$/'(7,. )258/ '( %,=.%,9%

(UDNXQGHHNLQ ODQNLgW%}ERHgEWEI%I%R%%\R cHO s
SURJUDPD EHKDU EH]DOD JB® W EHY

(JLWDUDXDUHQ E V\%HR[ngé EQ'%OD HMHF
NRRUGLQDW]HD HWD KRUUWQ" [53 B VBUHPLHQWR Gl

MDUUDLSHQD HJLWHD

P EPPM G PRS-
Vo ILWDUDXDUHG sHUWYRGH e aIPER AR

DEILFDGD
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]X]JHQ HUH KDPDUJDUUHQ DNOBIX\EROD QO R]B YV WID EC
GHQDUHNLQ EDW G«FLPD

3DUWH KDUWXNR GXH&SSHR%W(?@QV%%%%E o h
JHKLHQH] EHM HITS( HQBHITS 0o 0 o e v
ZQ%TA,  MIS K0S HACKIS papod @oM \eINTENG2
HR0SIQBT KI8T KIS HACKITSBRDT  ~ e\ 11 M05(128.035.25€) HQ FRC
2UmoQ (12803525€)  HPDwHgL DO Eod 1R PR
KATR B ESTISEBIL HSIDIKA S v W DRQGRBMA “SENDIKO”
DRAIIRKIEQ LB pvq@ma DR INTRBENEON
WELAKQ @IDKR) mRARKTE o2 R
GABBETZIKQ, 20252026 Z2AE @ﬁm
| KABTSBIRAN K0 ASTHAR AT N R BB o
LUDLODUHQ HWLN NR w2
ELWDUWHNR DOGLUDNR E(HQ g AR e
=HQEDWHNR KRUL KLW]DUYH®W KRR Gkt H D
GLUHQ HNLQW]DN ILQDQW]DW]HNR HUDELOLNR GD
NODXVXOD KRQHWDQ MDVRWEDNR R¥OWHIGY SHRHQ
DUDEHUD ILQDQFLDFLHQ GH ODV

HVWH &RQYHQLR GH

SUHYLVLRQHV UHFRJLC
FOEXVXOD

+LW]DUPHQ KRQHWDQ DDNWUIGHBLWHIXH VH |
JDLQHUDNRDN HGR KLW]DUBHBDHQWHS O&R D YBQURD
GHQ DUDXGLDQ LQGDUUHD H[GDXGBHYY) SRE&DSC B Q HAL \
HVNDWXWDNRDN HQ OD QRUPDWLYD DSOLFDEOH

/A0 A | (5 AERH NS - K dREAIRO DE® )N QBO{T7%- GIROAIRAF
SRR BRD

%L]NDLNR )RUX $O0GXQGLDOHQH SDWXIP HWWDR G |
J)LOQODQW]D 6DLODN HNRQRPLOD HOY GHDMW]DLSX'
NRQWUROHUDNR RUJDQRH®L]EDE&B] DHG®RIBIYLQV G
XQHWDQ LNXVNDWX HWD NRQQWR R D WD RYIDERE EHRD 8 J R
GX %L]JNDLNR )RUX $0 G X QRXIDNT XH.UHIN XRREAHHQ W R
HIJLQ GLRQ HNDUSHQ HNRIRPULRBDU JHQQGHVWL
[HGHWDUDNR HUDELOW]HQGBEQ | LHW DS DKUHD EK@ X D X
QROD EHWHW]HQ GHQ DSRUWDHERQuUPLFD GH
JRUDO GH %L]NDLD D ODV HQWL
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HAN AZSEE (5 AT NLAS- HitMDRIAD DHEGQHB7A  NdddiRRy deH
gmmmewmﬁﬂmwmm SegIXRHADAR WEIANGHD W daROAIRO deH
mmm&gmodam&m W deH @V

(ONDUWHHN *LIDUWHUDW/BI\D 6 X'\DW/D & DHENR/

=X]JHQGDULW]D 1DJXVLDULQPW®NLYDPBQWR HQ

GLINLRWH EHUHKDOD KLWSDREKEDUEHWBWIBNR U

EDOGLQW]DN HWD HGXNLDQK® XWX QG R DNG WHRD

JRUDEHKHUD JX]WLDN EDL®)OGKHWDPIUPBHRWOHQ

HNLQW]HQ JHQEDWHNRD XNERQIEQ F&RW H Q DAH HHUMH F
FRUUHVSRQGLHQWH L
DFFLRQARJLGHY HQ H
&RQYHQLR

(QSOHJIXD *L]DUWH .RKOBVERPSOLPNBQWR GH
%HUGLQWDVXQD 6XVWDRRIOMWRID GRYLOWBINE FR
HILDJWDWXNR GX KDUWXWBSRBRUWR®HBQRMLVKRHD N(P
EHWHW]HQ RWH GLUHQ HRMLDHO/NXBXMROGB®E SX
HUDNXQGHDUL HVNDW]HNRGH WD HEW UG DNGHPGE L

HJLQ EHKDUNR GLR NRQSD RRIMRDRDEHK®U TXH
EH]DOD EHWHW]HQ GLUHODRERUMWW®DVISHNRD HMRWIGR FDU HO
GHQ LQIRUPD]LR JX]WLD ORV PLVPRYV

(QSOHJXD *L]DUWH .RERRVIURD/SRB®BQ DO 'k
%HUGLQWDVXQD 6XVWDW]HREB OGDR ORRKHED AR] NIRE
*L]DUWHUDW]HD 6XVWDW]KMNFD Y =X ] HEH DAL W'IDU H F
1DJXVLDUHQ ELWDUWH] (UDINOXMHPA EXRIUVDI Q C
GLWXHQ HWD KLW]DUPHQDXSIIQUHEXNQ WRNROLPL
XNLW]JHQ GXWHQ HGR X®DW XDFGW]DINGIDNGHY OO
MDUGXHUDN LNXVNDW]HNR QWW®D GUDXH DUWEMNR R SXHG
DKDOPHQD SUHVHQWH &RQYHQLR
FRQWHQLGR

(UDNXQGHHN ODJXQW]D HP DIV R GHWH DG HVDLRRO L
JRUX $OGXQGLDUHQ LNXWNKSHHUQYLWHERQMWKEDLFC
HIJLWHDQ JHUWDUDNR HWDDO KBUWIXWDNR FR!
EHWHEHKDUUDN HWD JHUEXWS®HPLHODAR W B\W H DC
EHWHW]HQ GHOD ]DLQW]HNRRGWUD DALY H\ONDD WD
]JDLINLRQ W[RVWHQDN HJLEPRWGEEWSE R %D QMR
JRUX $OGXQGLDN HJIRNLW ]DHAT XKDUWL\G RMWQ DG MWDYOHFRRLEHFW R/
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EDOLDELGHDN HUDELOLWD )RHWDWN >XXHG PhHNN B 1 DQSPN R
MDUGXHUD LNXVNDWX GH]DOIRYY PHGLRV TXH HVW
DFWLYLGDG GHVDUUROODGD SR

(ONDUWHHN ODJXQ EDW LIHWGOWKGBGBX GHIWDJ(
KRUUHN EHUH JDLQ KDUWXNRH QNS RRQ & HWE PGIHY BV |
JDUDW]HDUHQ HWD EGIHAWVHDRDJWIR| VD UHMHFEFXFLUQ GHO
RQGRULR]J]NR DOGHUGL JX]WLDN

IAEEGEEN TS KONTBQUATIKQ  GRNISON DE HEBINMIENTR ¥
RATZQED /A @M

+LW]DUPHQ KRQHWDQ H]DWUOWY NMRHMWEGXGH XRQLC
JDUDWI]HDQ DKDOLN HWFRRKREQNEH@® HQ H
NRRUGLQDW]HNR HWD O D @NMBLHW DG HVU LSAWHHYWNLRY
MDUUDLSHQ EDW]JRUGH EDRQWHIDLWRXNRH F&BIDUE
%DW]RUGH KRUL %L]NDLNRHIRULR LHQBINRQ G LARWP S X
LIHQGDWXWDNR RUGH]NDULUES UHWV B QWD K X\WHE/H BN
LIHQGDWXWDNR EHVWH RUGQMHNWDELEQN)RVDW &NR%L]NDLD
GXWH +DLHQ JHUHJLQD SRU ODV (QWLGDGHV FX\D ILQEC

+LW]DUPHQD JDX]DW]HDQ MWDHRROXMXYMD R O

NRQSURPLVRDN EHWHW]HOL@WHQSHH®DHFWDJILR/ H.

MDUUDLSHQ HWD NRQWURO@MUD]RENRAXELWOHD GH O
FXPSOLPLHQWR GH O
DVXPLGRV

%DW]RUGHD JXW[LHQH] VHL/BL@&RPEWKLQ BEMH GENR
GD SHULRGLFLGDG P QLPI
VHPHVWUH

%DW]RUGHDUHQ EXUXW]D /WS HVG6G HQFWIDW DO D

%LINDLNR )RUX $OGXQGLERPLYHQG D WHKFDIHNE Q

SHUWVRQHL GDJRNLH GHVLJQDGDV SRU OD
%LINDLD

-DUUDLSHQ EDW]JRUGHD DUDX&RHANWRLpQ GH 6HJIXL
/IHIJHDN XUULDUHQ HNRRN OR/HGNWEXHVWR H(
SXEOLNRDUHQ DUDXELGNLJIXIMIMQUALBY NRHD WOID /H'
EXUX]NRDN DUWLNXOXD@AHWIEHWNKUGHQKRHWDQ
[HGDWXWDNRDUL HUUHSDUBWEQNRF®LR
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H/AY AZQRTA & AR NS- DE@MQGE/$HaS-  \GEEHdgRD  d&io
HitAdBREARDEIAQ HAEDHHDIRD dERQEMUR

+LW]DUPHQ KRQHQ 20258 DU DYQGHQFLD GHO SUHVHQWH F
iR ADAD 1l 2026HR didGDdAD 30D H[W H Q G H U £1 (EHidvBRkR
ADBARgRD t]aB@IR D atPEARIEARR 2@25 h@mema@ dB-IJM@R@-Q@Zé

$XUUHNR SDUDJUDIRDQ [ $QWHV GH OD ILQDO]
DPDLWX EDLQR OHKHQ KL SUHYLVWR HQ HO DSD
DOGHUGLHN DKR EDWH] D SDUWHV ILUPDQWHV G
KLW]DUPHQD OX]DW]HD DFRUGDU XQEQLPHPHQ!
857(= XUWHNR HGR EL XU XQ SHULRGR PE[LPR C
GDLWHNH HGR DJNHQW]HD DGLFLRQDOHV SXGLHC

DQXDO R ELDQXDO R VX H[WLQ

IX]IDSHQDUHQ XUWHNR S (O SUHFLR DQXDO GH
HXURNRD L]DQJR GD HXURYV

HEIOERE T2 GABRE S HitMIRDE) DEQIQNQENAS-  DHIWRNQ dat0
et RARQAIR

+LW]DUPHQ KDX D]NHQGXNR(G [3 BIHE\RHBNUHARIG¥HH Q L
GLUHQ MDUGXNHWDN EFX\PHS\WIHPDL.GI Q WRRGBH OD
VXQWVLDUD]JWHNR DUUD]RLBRQMWMWDWHOD QX REMF

FDXVDV GH UHVROXFLPQ

+RQDNR KDXHN KLW]DUPHQ6KD&EQ GDWKWIWGENRIHVF
DUUD]RLDN L]DQJR GLUD &RQYHQLR

e +LWIDUPHQDUHQ LQGDUUD®GWUDBRPKWIRDGHO
KLW]IDUPHQDUHQ OX]DSHQDHWDEBNLUNHFEIDFRUGT
PLVPR

¢« $OGHUGL JX]JWLHQ DKRERWHIMRE xHUBRDXIQEQLP
KRUUHOD L]DQH] JHUR LGDUMWMBVR EHKPUNRS}

G XWH LOQVWUXPHQWDGR SRU HVFUL\

* SOGHUGLHWDNR EDWHN EHYH JOERPS DY BIXNDWNR
EHWHEHKDU HGR NRQSURRERWRSRNRPLHIRY DVXP
EHWHW]HD GH ODV SDUWHYV
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+LW]DUPHQDUHQ GHXQ’R‘I[]JW@N?(MHQ MXGLEF
GHNODUDW]HQ GXHQ HUDEDH oM EB®ILDOD

/HIHHN DXUUH] LNXVLWDNRsEHEWHOHRRHHILR WU
DUUD]RL JHUWDW]HQ GHQHR®N OH\HV

+LW]DUPHQDUHQ [HGH G{UHQ PMRYGKHMDEIDG VI

HIJLWHNR JHURUD H]LQWDVX»@®RyMBUMNIHQ EH G
OHJH]NRD HGR PDWHULDODDEWLYLGDGHYV TXH

REMHWR
$OGHHWDNR EDWHN XNR HHLWHEOxX EPICK G E X QD

KLODEHWH OHKHQDJR DXUUxdDdWikBXPVRIEUCGORY PHVHV

HQGK | /AHHH NA- HitdDRD A EEBMAS- KfddtdR\deHDddRAFQL

KON ; RQERUERRN @draAUR

D +LW]DUPHQDN EHWH HIBE&XPB¥XOQ®R L\DRJDHYV XHO
GLUHODULN OLNLGDWX OMHYDRUR D GIDER VX
DOGHUGLHWDNR EDNRLW ] DREMNMH W RWEHE & K DVHIUOPN
HWD NRQSURPLVRDN EEWHKDVERBEMQUDFLRQH
JHKDJWHDUUHQ FDGD XQD GH ODV SDUWHYV

E 6LQDW]DLOHHN HNDUSHQ@DN DB RIMMDNFR RQH YV
NRQSURPLVRD KDUWX EDBRWSURPHNDOHOHOQ UHD
KRULHN H]JLQJR GLUD KDQGPDIRDHY QRPRGERGUE
KLW]DUPHQD EHWHDUD]J]WHORW Q IRRQMGRW LGRHN RY D (
JDVWXDN EDLQR /[HIBBOHBRQYHQLR DUW
DUW , QWHUSUHWDWX EHKDU G'B EBO.GHWHUW St
NRQSURPHWLWXWDNR D SHRNUDAWUCBSFHQRIDMH Y FRP S|
KLW]DUWXWDNR SURLHNW X32DUHQH M. QYOIIg\OGHNNBMWMVER)
EHWHEHKDUUHL HUD QW ] X@QHHANHRY L GIN®HEVY O LGNHR |1
GLUHOD EHUD] JHKLHJL]SBRYHEWRWFBRNWQLGI
HIRQ OLWHNHHQ LNXVWHRNIRSR W kW JLLFURW XHWHDHN\WRR
SURLHNWXDUL HJRW]L DKM EBUENMHU EHVOWHKX O
VDUUHUD HGR ODJXQW]D ERWPXHNHY ELDVHBRD |
NDONXODWX EHKDUNR GD KRXNGDV LPSXWDEOHYV

FRQYHQLGR
F /LNLGD]J]LRWLN DWHUDW]HG®LE BGEDOIDR QIONX . BENDHW D

MDVR GXHQHWDNRUHQ EDWHS\RUWK]DBWXODIVNRFW



MDUGXNHWHQ JHQEDWHNRBRW[QNLDHRBSWROD G
DOGHUGL KRUUHN KLW]DUPHQBUHRUJ DL @QRYD NRQ
DOGHUGLHQJDQGLN JDXKXELHUD KRIFLELGR G
ILQDQW]DW]HNR MDVRWDNFR HOQWRDY B ELLR QRD UL
IXQWV KRULHL EHVWH ODJXWMMARFHMWD WRUERIQMD
EDW]XN EDWXW D OEHHNVICHU KRWXGHN H LQJUHVRV
JDLQHUDNR DOGHUGLHW DNRQWEDNRUWDDUWH VV
SURSRUW]LRQDONL LW]XOIXHEHKBURSBRUGLRQD:
GDJRNLRQ VREHUDNLQD FRHKUHWIAQGNHIQ HO
KLODEHWHNR HSHDQ OLBHVGH FOD RSURED¥LUQ GH OD
GHQHWLN DXUUHUD

+LODEHWHNR HSHD LJDUR RWDQMRSMUXGRNH OWS|GD L
H] EDGD LW]XONHWDUL DYGLNDWX BEHRDBMXFLIERQ
EHUDQGXW]H LQWHUHVD RUGHEQGX EEHKQ@DWY D |GLHA
DOGHUGL KRULHL KLODEHWG® NFO SOPDR GHIMQ RAH
KRUUHWDWLN NRQWDW]HQ PKRPHOWDR H@WHUMIU &R U L
JHLQ GHQ MDNLWHNR KDXHLO EFHLM/ DBW XU BEH® VBIN B
]DLH JDVWX SXEOLNRD FIOHWRD H O/ A X WDROWN XOSWH G H
SXEOLNRDUHQ MDUGXHUD G H{ NFROQUREFFIWNHRU  H MV@H U D
ILQDQW]DULRD DUDXW]HQ JIBWWRHQSYJHGDPRMQ\ G

RURNRUUHL HFRQURLERQFLHUD G
SYWEOLFR

G $0GL] JDX]DWXWDNRG 6L MIRUIG KOHRAR@W UDUL

JHQEDWHNRD KDQGLDIJRIFWXDEDRDBDRHYVY HMHF X\

KLW]DUWXWDNR SURLHNWDXDIRY HQRUMARUILDRS)
]JDLINLRQ VDUUHUHQ JHQHEFRWQNNRDRGEDLH®R UHV!
KLW]DUPHQDUHQ JDLQHUFRR Y HDMLERHHILHO SOC
KLODEHWHNR HSHDQ OLND®DDRRDR R UWY]HEH |
GHQHWLN KDLHWDNR EDNRRQWBOQLR G D JRNELHRUWE C
GLIHUHQW]LD RUGDLQGX CHAMKDFNR TEXWRUUH\
JHKLHQH]NR PXJD KRQHNLRXY HIDOGHRIGMH PE[LF
EDNRLW]DN KLW]DUPHQDUXI ML®EHUDPQD V
HNDUW]HNR NRQSURPHWERPSVUIRPHWUIHER D DSR
NRSXUXD FRQYHQLR
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(UDNXQGH NRODERUDW]DLORWQ QFXPS R®QPDHQ WRV
EHWHW]HDN KDXWHPDQH] JBBR XIDFWIQUEH @ KD HQ'
VXQWVLDUD] GDLWHNH KRCWLMWRUDOXBQU D
NODXVXODQ DXUUH] LNXVBWBWRQWKGRRGHUMQDR
+RUUH] JDLQ %LINDLNR JBRUHXY LYOVRYQBQDWX FOE
JHKDW]HNR DKDOPHQD HUDELOARFRKID®NRMGX FLF
*L]DUWH =HUELW]XHL EXUXISERWDEHQRGXRUHDDGIKBEH %L]ND
HNR /HJHDUHQ 9,, TSRWKHOWNRG, VDQFLRQDC
.DSLWXOXDUHQ DUDEHUD FHRWDHOHUIS WKXOHRDQ Gt
KLW]DUPHQDUHQ [HGHDN EHWHW]HMNR HUDBHELOGLHAL
GLUHQ NRSXUXDN LW]XOW]6HRY SEIRY M GRUFD DIOTHWL
DKDONR GX SURFHGLPLHQWR GH
FDQWLGDGHYV QR C
FXPSOLPLHQWR GH ORV ILQHV C

/IDQNLGHW]D +LW]DUPHQ KD® EHQFXPSONPHER WR
HNDUSHQ HNRQRPLNRD RHRQWYHQLKRHOBKUX&RODE
EDW]XHWDUDNR HUDELOL] SWWRL]|DHQBYX $DLULDIRR
GD HWD MDVR GLUHQ |[HOERIMWMDNRPE HWRQOUP L
EHKDUNR GLUD EDLWD KRVUBHRVIRIQGDERGX OD
GLUHQHWLN VRUWX GLUHQ WHLIGIWR WDW B DN VINQ M W D
HUDJLQGDNR NDOWH JDOHERIRR ARG DIQDH UHHW I V
ELGH]JNRDN L]DQ GDLWH]NHB® \O&G+H HH R Hb DOLBQWY LNV
HILWHNR HGR JHKDSHQDN HP®MPHN.RD RDIOQVEH LOR
JDEH =HQEDWHNR KRULHN RBEDVYHR@DSRE/O L NRWY]DW
MRNR GLUD OHJH]NR RQGREAIRR QMW LHWDOBINR \
2QGRULR KRUUHWDUDNR ERWBELEBHIRNED QG ARV Ul
HVSHGLHQWHDQ (UDNXQWH QG 0D NS HIRWLV L G
HQW]XQDOGLD HPDQJR ]DLRS%EOLFRV D WRGRV OR
H[SHGLHXWMH WUDPLW
GDUE DXGLHQFLD D
FRODERUDGRUD

HQGEITS BBATHILS- HERHD \IGESHQHCBIDS-  OREERIQ
DABDAD H IR

¢ ROV

$OGHUGL VLQDW]DLOHHN HBR]EDQ VIQWWIDUP DOWBEBWXSRGUE
DKDO L]DQJR GLWX]WH IORN]DKIAHQQRR QGO SUHVHQWH
EDOGLQW]DN LQWHUHV SYXDIONTKD HAHPRPHVYW ® GRN P X W X
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MDUULWD DOGH] DXUUHVBRNV GD]JRYNLED LUOWWNXBY S%EO
[HGDW]HQ GXHQ DNRUGLRDFORWUGRXWID BPBHWEHBWR SRU |
DXUUHNRQWXNR JDVWXHQLVERRHDDHRUUDWWYR SURFHGHC
NUHGLWX HJRNLD HWD QDKLXMHRB[EVWD JRJ«GLWR DGHFXDGF

HQ HO HVYWDGR GH JDVWRV GHO

H@@EIW& W@%@Eﬁ% AN EH W@&%M@W&m&%- ‘ RagltRdD)

+LW]DUPHQ KDX DGPLQLVW YO WLERMH QW H6 AR QYRG!
3XEOLNRDUHOQ $UDXELGHDGPXQLE®WNPMWLH@® FRQ
/JHIJHDUHQ DWDULNR WQWOOKDSIMX @R 9, GH
NDSLWXOXDQ [HGDW]HQ G H®MD UH\Q D UD BHIUD« J HRHX
EHUWDQ [HGDWXWDNRDUL HHEM RU]RWECHTF® HGRH
DQDORJLD] DSOLND GDLWHSNRWHQRS$GR VG XWHW WR] LHR
=X]HQELGHNR DUDXHL HUH QR WHKDNHE B UG HDQHNKHRJID G P
EHUH]LNL KDXHWDQ [HGDW&WDHNRPL IR SRU DQDOR
GH DSOLFDFLpQ \ HQ
GLVSXHVWR HQ

(XVNR /HJHELOW]DUUDUHQ/D /H\ GHOHDDUODPHQW
DEHQGXDUHQ HNRD  JL]DGHVHGHHUEFLWMPEULH GH
EXUX]NRD HWD EHUH]JLNL \ HDRUMALSIKBLDCHONV D R VH %D
KXUUHQJRHWDQ GDXGHQ DHD XIDND U MO HQ VL
HWD DNRUGLRHL EXUX]NRORV FRQEHQWRYLOHB FXt
HVNXELGH HWD HJLQNL]XQ HMDOR X B USGIRQ IV |0 8L R
RURNRU HWD HVNX KDUW]HN®D R L®HDWWRDNIR DV

SUR]JHGXUDUL GDJRNLHQHDOHQHUDOHY GH DFWXDE

EEVLFR GH LQWHUYHQFLUQ

. 'HNUHWXD XUULDUIOQ 'H¥RBI W R

*L]IDUWH =HUELW]XHQ (XVRPWXEUHWISRDNRO TXH
SUHVWD]LRHQ HWD JHUEGW]XWHHQUYIIRFWRRD \ SL
DUDW]HQ GXHQD 6LVWHPD 9DVFR GH 6HUYLFLR\

e %LINDLNR )RUX $0GXQ(C e¢'HFUHWR GH G
N R JRUX "HI 'LSXWDFLuQ )RUDO GH
HPDNXPHHQ DXUNDNF VH UHJXODQ ORV VHU®
PDW[LVWDUHQ \' ORV SURFHGLPLHQYV

EDEHVJDEHWDVXQDUHQ LQWHUYHQFLuQ HVSHE
HVSH]LDOL]DWXDN HWD VGMEGBWS BHRWDH FHRNDQ (
YLROHQFLD PDFKLVWD FRQWUI
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KDUW]H HVSH]LDOL]DV
DUDXW]HQ GLWXHQD

/JHJHIJLQWI]DNR e HFUHWR /HJLVODWLY
PDUW[RDUHOQ NRD H PDU]JR SRU HO TXH VI
JLIRQHOQ EHUGLQWDV UHIXQGLGR GH OD /H\
HPDNXPHHQ DXUNDNF OXMHUHV \ +RPEUHV \

PDW[LVWDULN JDEH EI O9LROHQFLD ODFKLVWD FRQWUL
WHVWX EDWHJLQD RQHVWHQ GXHQD

+LW]DUPHQDUHQ HNRQRP LD HIXD WX D$ON R QBOH
DUDXELGHDUL GDJRNLRQMH]IL P H K DEKFHBAIHE XS H V
[HGDWXWDNRD DSOLNDWXNRR®HQLR OR GLVSXHVWR HQ

e $EHQGXDUHQ NR

JRWKO'HNPBKMWR YRUDO 1R
$UDXHPDLOHD $XUUHNRQGWHXHLGH X®XANRPEUH
DEHQGXDUHQ NR ) ROBU BKWBX HO WH[WR
2URNRUUDUHQ WHVWX EDMRHII) D) RRIPHV W H Q

GXHQD GLFLHPEUH *HQHUDO 3UHVXS)

JRUX "HNUHWXD DBERKHQGHKPWHWR )RUDO
NRD %LIJNDLNR /XUUD O GGL FHLH/RERJMHL NRRIR HO
$XUUHNRQWX (UUHJHODP H}G R DPHRINRR) UBIQHUD
RQDUW]IHQ GXHQD $XUUH NFRHDPWXHHUWUEYWRU NR +LV
JRUX $UDX 2URNRUUDUHQ GWHWDNXU EOWRH I KD 7H |
JDUDW]HQ GXHQD 1RUPD )RUDO *HQHUDO 3UHVXS:E

+DODEHU HUDNXQGH ODJXQWHQWHGDGKFROWE R
MDVRWDNR [HGDSHQDN EHWRRE¥YHUDDNR BVMPLVPR

UHFRJLGDV HQ

JRUX 'HNUHWXD P®RUW[RBUHWR )RUDO

NRD JLJDUWH JHUELWHRH®R SRWXHO TXH VI
HUUHJLVWURD VRUW]HQ G XRIWDO BHUGHUNLFLRYV
DUWLNXOXD EHWH EHKDUSDBDWLFXODUWHGHEREOI
DWDODN HUUHJLVWUR KRUWHFWOR L]JHQDFX\F
HPDWHNR H[LMLW]HQ GX HLH DINRQVFWX SFLY
$OGXQGLDUHNLQ KLW]DUPSDQDN OBMINFVBUD®RLIFQ GH &R (
LIDWHNR VDOEX HWD 9%IDNDSNWDRFRWX )RUDC
$OGXQGLDUHNLQ EHUHQ HKBHBILS D-BFOPHIOQH V

EDGD EHWHNL]XQ KRUL EHMYWHH EBHKDXULWHWIERN SR
VDOEXHVWHD 'LSXWDFLuQ )RUDO GH %L]NDLI
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DEHQGXDUHQ NR
WHVWX EDWHJILQD RQDUWSHRY HEXA®H DSWURHED H
DEHQGXDUHQ NR
$UDXHPDLOHD HWD DSOBNBWXSXBHKDUUHWR 5H
JDLQHUDNR [HGDSHQ JX]WLPRPR FXDOTXLHU RWU

e (XVNR -DXUODULW]DUHQ e (DS LHUAWDHDWRQ NRGH
'HNUHWXD (XVNDO $RERQR®RI®DVFR SRU
(UNLGHJRNR JL]DUW HOJM BEBIUW|X HBH GHUHFK
HUDELOW]DLOHHQ HWD O BW BHUALRQDW K XD L
HVNXELGH HWD EHWHEH K DGH HQ RM WAXKHQLDY LHF WROV
LUDGRNL]XQHQ HWD NH[BRP XML GHNPUQRPI
RQDUW]HQ GLWXHQD EDLW B &XJkDLPHDOWHIMRIHUHQFLD
%L]NDLNR )RUX $OGXQGLDM RRPRWQWDNRRUP
DUDXGLD HUH DO GHVDUUROOR GH C
SRU OD 'LSXWDFLuQ RUDO GH

$INHQLN KDXHN HUH DSOLNRWXMNEWAIPRD VHUE GH DSOLFDF

. JRUX $UDXD RWVDLODUBRUPRRIRUDO

%LINDLNR /XUUDOGH +LVMAEUHNRNR RERUHX(OHEF]
(UDNXQGHHQ +DXWDSHQD WlJBBMR OD NXQMLRIQ D F
$UDXELGHDUL HW D -DOQBWQWIXEHRQHYV )RUL
EXUX]NRD +LVWHULFR GH %L]NDLD

e 2WVDLODUHAQ N R )YR/DX 1KRWEPXD )RUDO
%LINDLNR JDUGHQWDVXQIIHEWHERUXHRDUDQVS

JHKDINL KDUHOQ HWD H@ USDLUNXIOPXDODIQ OR
[HGDWXWDNRD DUW FXORV \ GH OD PLVPD
. JRUX $UDXD HNDLQ®ADHQRUWRD)RUDO

(PDNXPHHQ HWD *MRQHRD) SDUD OD ,JXD
%HUGLQWDVXQHUDNR GHQBPRPEUHYV

. /JHJH 2UJDQLNRD DE&EMQGKDRHQEQLFD

HNRD 'DWXDN EDEHVWHNGLHAWDPHVNXEIHGHSURW
GLJLWDODN EHUPDW]HNR GHQVNRQDOHV \ JDUDQ\
GLILWDOHYV

+LW]DUPHQ KRQHWDQ D XU U3) U XWR\GRQ R G RUSIQH
JDL JX]JWLHWDQ KDXHN DS CARDWHQ ER KDRWWR GHUD
6HNWRUH 3XEOLNRDUHQ $UDXELGBHXBKGLRRQ U HQ

/IHIHD $XUUHNRQWXGHHFVERUXINREOLFR HC
JRUDRGRDWDYRQ GH

JRWO "HRURPWX )RUDO

SXGLHUD UHVXOWDU GH DSOLFI
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+LW]DUPHQD JDUDWX HWD /EXURKXXY W L RQHWW HDLQV
DOGHHQ DUWHDQ VRUW]HQWUGLOBQ SIHWDHV G
KLWIDUPHQHDQ DXUUH] LNKMH®®RNRLGQ DIHD ERQQY H
%DW]J]RUGHDQ H]LQ HEDW]L VDL WH WX HQWDX] L B
DGPLQLVWUD]JLRDUHNLNR 6HJXDRLHQWDRI DNRHY LV
MXULVGLN]JLRDUHQ PHQSHFR QNHQLR RV H G/IRPPH W H
$GPLQLVWUD]JLRDUHNLNR FRQ$¥] RHFWRWD DR LROUWN WUD WL
-XULVGLN]LRD DUDXW]HNR OR]®DLEXOHMQR HRROD /

/JHJHDQ |[HGDWXNRDMKELR BHWXODGRUD
HWRUUL] &RQWHQFLRVRYV $GPLQLVWUDWI

HQGKIS /HICATRENS- DDM) ‘AGHINQESADTS- BdRedaipuQ d&H
(ZhESD) daDaRv

=HUELW]XD EHWHW]HDUL (@ R\WRWBINR) FRIW® RV
SHUWVRQDOHL GDJRNLHGHUVR ®DW ] DURFHQRY D
KRQHWDNR ,9 9 (5$16.,1HW BB U¥|DFLRLWB NRDND U £
EHWHNR GD $1(;26 ,9 9 GHO SUHVHQWH FRQ

%HUDULD] GHEHNDWXWD G®XR GRL W] PSUPHVDIPUHHQV +

[HGH GHQ JHQWURDUL HGR XW\DLWGEXBIRIHIQ EXH®]NRD
LQIRUPD]J]LRD HGR SXEOL]JLRIUMIVRYV HP BWGNRY |
NDUWHOHWDQ PDWHULDO X G LLRWSIMPIDAHH WQ QO F
EDOLDELGH HOHNWURQLNREMDEGH 6BA FHAWWYR |
HQW]XQH]INRHWDQ SHUWVRD VX\W DEMOLW |O500G-HNQ
DUJD]NLDN HGR LUXGLDN HED ELDW BHU V\RIDE/X XHDXDULDV
HUDELOW]DLOHDN EHUDLHRLW®R K VXN/QU HOSHIHV |
RUGH]NDULDN EHUDULD] KDNWW® H[BGBWDPLFHQWH
KRUUHWDUDNR EDLPHQD HPH\FEBD\SRWH

(UDNXQGH ODQNLGHDN H]DQ (QWRGQGDRs ERODERU
3URJUDPDUL EXUX]NR LQIRWRSRRBLRQBPDQQLQJ:
LQRQ NRQJUHVX WRSDNHWREUHRURD]BRRHGRPD
]JDEDONXQGH MDUGXQDOGLHWDWQ CHADD S U FERDIRJHIN L
EXUX]NR LQIRUPD]LRD IRUVWRDNWWBNRR GH G
NRPXQLNDELGHUHQ EDW D XVORWLLWDRLHQUHW L\DL
KDUUHPDQHWDQ MDUUL] BRPRQLFIPALQY DWHH BX V
HGR]JHLQ HONDUNLGHW]D HWRMDHOUD (Q&®EBNBGEROD
ODW[LVWDWLN %DEHVWHNRROHMDVDYDPLQLRUPDF
IDJXQW]HNR =HUELW]XDUL 3UBNUQPDD]kNR/ DG LRV W



0]

=

Egiaztapen Kode Elektronikoa / Cédigo de Verificacion Electrénica: T510-IPYJ-OTDH-LSB4

Egiaztapen helbidea / Direccion de verificacion: www.ebizkaia.eus

Sewn
e

bl

+RQHN (QSOHJXD *L]DUWHNURKBODIGDDJ HWBRGDV
%YHUGLQWDVXQD 6XVWDW]JHNROBEROBKNRU @ UKWV B
DKRONXODULW]DUL KHODBDRMWHRFFLEOR | U@/ H

DKRONXODULW]DN HUDEDNDBRKGWXWBOSDU N LTGHWY4 D
HIRNLD HGR GHVHJRNLD DR]DQD GDWHWVNRHHDR GF
+RUUHWDUDNR EDLPHQD HGOUMBPWDRSHRQISH (P

HPDQJR GD BRFLDO H ,JXDOGDG T
FROQYH@LH@®FL QR GH
FRODERUDFLUQ GH(

DXWRUL]JEQGROD

'RNXPHQWX KDX LUDNXUULH B®GROHGUHMWDWH
DGRVWDVXQDUHQ HUDNXVJBUXH E B L&H DRFPGIR KDLG
IRUPDOL]DWX HWD VLQDW]HQU®D HO SUHVHQWH FRQYHQLR

$JNHQ HVNX KDUW]DLOHDN 6N LHKODWMWDEDOHNR FERPRDI

KDUWXNR GD GRNXPHG®WXVHERBHDRFXPHQWF

HUDJLQNRUWDVXQ GDWDW]BRWELHUD ILUPDGR OD
LOQWHUYLQLHQWH HQ HO PLVPR
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1, RTINS HITZBAENS  ANEXQ 1: DORBIENTARON

UIKIDASTZRK @ DOKSIANTAZR RERONGNIGRS PSS LS LQBDAREN
RKQNQMIKQA DR @N\ENIQ
SURLHNWXDUL HJR (VWDGR GH JDVWR

HWD VDUUHUHQ HIJRHUD RUUUWPSXWDGRY DO SUR\HFWR

3HUWVRY WX HQ ] 5SHODFLpQ FODVLILF
VDLONDWXD SHUVRQDO

. RQW]JHSWXHQ 5HODFLpQ FODVLILF
VDLONDWXWDNR JDVWXH FRQFHSWRV UHVWR GH JDVWRYV
JDVWXDN

.RQW]JHSWXHQ 5HODFLpQ FODVLILF

VDLONDWXWDNR VDUUHUHQ |BBUHRKRGXIFHSWRYV
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