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RRRQTA ARRATIAKQ GARARKN
BAEQIKQNQNIK QKR DBNDAZQS
RNTITSTRABIN SUDE  BEEKAKQ  LBRBS/DF
HIBTRBKQAREN 2025, BBTHKQ ABRASKQNTS
QRQKQRRT|, BEBSZKQ ABFNDBABIN 27KQ

3/2024  PQES  ABSESSN  JABITAKQ
DIBSUARIBNTZS  IZINDBNS  ARSSTEIKQ
HITZ4BIENS HE/RBRSS  ((BBEADS

HIZKIBN TSN GATATING ARRSTAKQ 1L84-
M 8ND B4} B2 RK A8 BYBIHZ
BINANTZSTZT$2025KKQ BKITAUDIAN.

%LOERQ VLQDGXUD HO'l

BI/DWE DIRA

$OGH EDWHWLN /HL[XUL
DQGUHD

%HVW.LINLW]D $855(.2(7;($DQG
(5527% $55%$7,%.2
62=,2(.2120,.25%$.2

$55,=3B0 $/6Q® $SBYWEH
%,=.%$,.2 )258 $/'81',.2 FEYNDBHDB/$*$ $558HE) VX
XOWXUD HWD .LUROHNR IRUX GLSXVBBEWRDG 5 HRUDKWL GHDQXV NHUD

*$5$3HQ QRPEUH \
)81'$=,28UHKB5%7,%.2

GQNENIQ RQR KU QUE 3§ REGULS LA
BIBVGENGION NQMINATGS FEASHS N 15
NQEdA FQBS/ 3/2024, DK 27 DE DI® KB,
DE PREBSASHSINQS GHENEBYHES DHLU
TH R T2/ 2 HIBTORIR2 DE B2 /S BEHS KL
AR@ 2025, 5 BAI2B DE KRBT ABEETAKQ
GATBA N BAZQEKQNQMIKQBKQ
HBND/AE 24 BSES 1145 B NAN G AR ON FBEEE! Al
DRI PEHEI «fBTEADS HIZBNTASEN
GADSING  ATESTMAKQ  1/AN-BNDBAN
DSBS TH Kl ANQ 2025.

(Q %LOEDR HQ OD IHFKD

REENIDQS
oD

',387%&,1 )25%/ '( %,=.%$,%
'H RWIS[ .LINLW]D $855(.2(7;($%

LIHQHDQ HWD KDUHQ RUGH]INDER2=, HUDREQBFHS. KRYIHS=,2$
FDOLGDG GH DSRGHUDGD GH HVWD

DKDOGXQ OHJH]

JAEDBTHN D BTHNAK

IHKHQHQJRD
. XOWXUD HWD .LUROHNR

/IXUUDOGH +LVWRULNRNR
$QWRODNHWD  $UDXELGH
EXUX]NR NR RWVDLODUHQ

%L]NDLNR )RU>

$UDXNR HWD EHUDUL GDJR]NLRQ DXNKIFQRQDH Q HIWDE HWHD ODNVD , Q

GF
RQHW VL WHR\PRS H 96 HIONFDLLDNMR T X)RR WX FRU U H

. XOWXUD HOWD HWRDEOMFLTRH G QJHWOX BB

(UUHJH QDR EQGKD It HB] DRUSAD| B W D RIEK@W/R UEH

NR DEHQGXDUHQ
'HNUHWXDUHQ ELGH]
$OGXQGLNR (XVNDUD
2UJDQLNRDUL

NR

EXUX]NR

INTEBAENEN

/D SULHQ FDGH GLSXWDGD IR
IRUX GESXOWXWER OHEISRO®IHNSXWR FL
(UDN%DQIOIDHQ D DWHMHRWSBE ODV ID
HW DH Q) XYQWW.R® DPHH Q@XDRUPD )R

NREUHUR )RREKUH (OHFFLpQ 2

THUJRWRULR +LVWMHULFR

GXHQD JDUDW]JHNR GDJR]IJNLRQ HVNXRRHYHQDBWREMGIR S RRWU IHD

%LIJDUUHQD (5527%
62=,2(.2120,.25%.2
DKDOGXQ JLVD

$55%7,%.
)81'$=,2$5(1$55%$7,$.2
HNR RWVDLO®2HQ(. DIR 0| XTEGDILBONS=,2$ D
EHUDN DNRUGLR VR]LDODN SXE GAH RO R JGW¥SRH WWR HVQV IOMD NR
HVNULWXUDQ [HGDWXWDNRDUHQ ®WPEHMMD GH DFXHUGRV VRFLD

'LSXWDFLUQ )RUDO GH
GLFLHPEUH

/[T VHIL

UHSUHVHQWLEL
*$58¢

HQ FDOLGDGIGH (552
*$58%¢

LOPHDL[> 6UD
FD(

& X (

'"HF U
%GSIH NG L D



)XQGDFL GHHEULGH

$OGHUGL ELHN HXUHQ NDUJXHL $PEIRJN BB Q WHIVY. Q MIQ XB® QHMH L

MDUGXQHDQ HONDUUL DLWRUWPBURSEDRWEH KV YA DEFPHIR K DX F

HPDWHNR JDLWDVXQ RVRD HWD KRUHQMW BDSNRL KR® $WR X IRWRUJDU
\ DO HIHFWR

AEYTTAN DI8TH EXB2NEN

UFHEMENGQA %LDLNR )RUX $OGXQ PREINMEEQ 4XH HQWUH ODV FIC

. XOWXUDHWD .LUROB6DLODUHQ HVNSPHWB O HINUMRHBE (KNXWHBM & X O W

EHVWH HXVNDUDUHQ VXVWDSHQDRSKWD F%LDN PRNERO/ GUHU B OJNHD L

+LVWRULNRDQ HXVNDUDUHQ DO G B URPRGE X WH QGC\EBRIWH DRFPGN B O WIH H L

ODJXQW]D HPDWHD DJHUW]HQ GLDDMRFLDFLRQHVY TXH WUDEDMD
7HUULWRULR +LVWRULFR GH %L]ND

BARABRHNS (5527$% $55$7,$.2 *$5$3@ABNDQ 4XH (5527% $55%$7
62=,2(.2120,.25%$.2 )81'$=,2% $UUDWSIEHBNRL 62=,2(.2120,.25$%
LQJXUXQH VR]JLRHNRQRPLNRD G)SAD®LPEWHM XIDOHEXQBDFLUQ
GXHQ IXQGD]LRD GD +L]NXQW]D GXGBPINDWDu®R BHWX HWWR U Q
HXVNDUDUHQ HUDELOHUD KDQGEWJHEWRD ]HPIBHFK DGIL WML W R
ODJXQW]DN HVNDLQW]HQ GLWX DVHY SWHQL D EDINRD. VD] UPHHM R U
KHOEXUX H]DXJDUUL HWD HUULW® RHNWPHOINV R J& N O WXWARD I& RIDN F
HQSUHVDN EHUDN DXNHUDWXW D NREDIB@®RNWD QFDUDFWHU VWLF
HQ WRGRV DTXHOORV £PELWR
XQD GH HOODYV

(QWLW DGLHUD]WHQ GX H] /D HQWLGDG PDQLILHVWD QR
GLUXODJXQW]HQ RQXUDGXQD L]RDW®DXQDLEH INRYD FBX\WDN QT X H
GXHQ H]HLQ HJRHUDWDQ PROU XR B D X)RRI D O OH LPSF

DUWLNXOXDN [HGDW]HQ GXHQDUFRQDBUPIEHY B H HEM DR H4 DOUDEH.D
DGLHUD]J]WHQ GX H] GDJRHOD (P IBNERHDH® HWB ORRQHEBEDOOD |
DUWHNR %HUGLQWDVXQHUDNR SWRKLHENBLRODHMQSDWR VHU EH
JRUX $UDXNR DUWLNXOXMWHRORUDBHUDD 1RUPD )R
RQXUDGXQ L]JDWHNR H]JDUULWDNRMEROERNZBWD®D ,JXDOGDG GH 0XM

HIREGARRENA )RUX $GPLQLVWUD THERGEKRQ 4XH FRQIRUPH D OR (
GLWXHQ GLUXODJIJXQW]HQ DUDXPBUGHFXGARLGLGIHR ODURRBBDD)R

DUDXW]HQ GXHQ HNR PDLDW]PDYRQ SRB OD TXH VH UHJXO
JRUX $UDXNR DUWLNXOXDQ [HGDQHWDIDN FEMHU HOD D U\DXEBNYUHDQ F L
HWD HNR PDLDW]DUHQ NR $GPHRUXWEDIFXuQ )RUDO DV

KRUL JDUDW]HQ GXHQ GLUX ODJX{FPWHWR HRIUHDI® GEDH HODG XS X W
RQDUW]HQ GXHQ %L]NDLNR )RUX $OGXGGELDWHRPDWRR SRU HO
PDUW[RDUHQ NR JRUX 5HHGDPMWQXWR GH 6XEYHQFLRQ
HIDUULWDNRDUHQ EDEHVHDQ KUWUPWDPHLRUND @]DQJR G IlAHD
%L]NDLNR /XUUDOGH +LVWRULNRWHHQRUBKQWHINRFQWDGD (
2URNRUUHWDQ QRUEDLWHQ L]HQHQQWRXPHIQLWNK V L WIDE G\U X B E Q
GLUXODJXQW]DN ELGHUDW]HNR RXXERHQBHRQBWWDY QRPLQDW
3UHVXSXHVWRYV *HQHUDOHV G
%L]NDLD
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+RUUHOD %L]NDLNR /XUUDOGtH (Q HVWH VHQWLGR OD 1RUPD
$XUUHNRQWX 2URNRUUHL EXUXINRLFLHNFREDHEHQGMD WBHIP VXS XHV

NR JRUX $UDXDN (5527% $BHOHUJIBWRULR +LVWPpULFR GH ¢
*$58$3(1 62=,2(.2120,.25%$.2FRQ FDUJR D OD SDUWLGD
)81'$=,28UHQ DOGHNR S HRAIWRDNPD RUJEQLFR

GLUXODJXQW]D L]JHQGXQD DXUUHLNXVKD GKWHYLVWR XQD VXE
DXUUHNRQWXNR SDUWGGBDUHQ NRGWXYBRY D IBBRUY GH

SURLHNWXD HNR HNI$SBHGEDPQ ]JHKDU *$5%:

SDUWH] ILQDQWXMWIHRR +L]NXON|RYRQ20,.25%$.2 )81'$=,SDUL

JDUDSHQD $UUDWLD SR PIHNWXQGXROQFLDFLUQ SDUFLDO GHC
MXV*DUD +L]NXQW]DUHQ JDUDSH<

PXQGXBXUDQWH HO HMHUFLFLR

SURLHNWX KRUUHQ ELGH] F (O SUR\HFWR FRQVLVWH HQ U
GLDJQRVWLNRD HJLQ JXUD GDHAKRIUHWOD/NREHEDBREWPDWIED \
HIRNLWXWDNR HNLQW]D SODQDNSJDQWYHDBHUDBRW XW PBL KR HWISG
JX]WLDUHQ ELWDUWH] HXV N D WPMHH G HDWEV MV [XIUBKNR SURLIQFW R\
ODQHUDNR KLINXQW]D L]DQ GDGLDOXHEKO WRWNHQDKVYH®D X%D GD
KHOEXUX RURNRU KRUL IXQWVHFRPRO IJH WD DHEWDWIR Q (\GWH 1L (
%LINDLNR )RUX $OGXQGLDUHQ (XMNDGDPHRWDRUSPRHWDD. L' URKF F
6DLOHNR (XVNDUD =X]HQGDULW]OHODIXYDDWB® HQPXWRN WD (XVN
VXVWDW]HNR MDUGXNHWD SODQOHH®mD HIBXWXDRY pQ3YRWB Q& W>H
KRUUHN HXURNR DXUUHNRKWEKD XIDPIQUR SGXID OD SURP

HDQ SUR\HFWR GXUK@PWHHUHVXYXHV

WRWDO GHE.

+LW]DUPHQ KDX G6HNWRUH 3 (O SUHVHQWH FRQYHQLR VH

EXUX]NR D]JDURDUHQ NR /T HWHDQU HQ DB OXQBLWR GH VX FR
HUHPXWLN NDQSR GDJR KDUHQ IDGXONEDAANRQWEH Q X DRW XWD C
,]JDQ HUH OHJH KRUUHWDNR ORI N O RYMQG BG LAHAMNWH B % E

GHQH] KDUHQ HUHPXWLN NDQSRVHHADOW XWR OCUWDFXIORWRUHT X
SXEOLNRNR HQWLWDWHHN ]X]HQHELEINV RS GUHE DW XAOLWHXG 5 HIN\R O R
SHUWVRQD ILVLNR HGR MXULGLNRWH NQW LD GHMN G B8 OVWXH PWHRU
KLW]DUPHQDN KDLHQ HGXNLD HR BMXGD GR FONJWXKRWMDWVDDO Gt
QDKL] DGPLQLVWUD]LR DUDX ENMHFROWHRLOBDZR XHWINR FRF
NRQWUDWXHQ HGXNLHQ DUWHDQ FRQWUDWRY UHJXODGRV HQ
DGPLQLVWUDWLYDYV HVSHFLDOHYV

%HVWDOGH DXUUHUDSHQ HN 3RU RWUD SDUWH \ SDUD ORJ
ORUW]JHNR %L]JNDLNR )RUX $0G X Q/GRLFLM OH ] IO®E H\SW MNDREW QW) R |
MRW]JHQ GX HPDNXPH HWD JLPRRQHHY FLEHIHWBNBYDQ]DU H:
EHUGLQWDVXQD ORUW]HNR DXUUHUB®LXDROM OHP D WX-LDO GHVEDG |
ELGH KRUUHWDQ KDLQEDW H®OWH OHYDUPRPPMJRVRYV D3R\
EHUGLQWDVXQDUHQ DUORDQ OBQWDQO QBB R HKWKRHUFFRMQIG QL
KLW]DUPHQ KRQHN JHQHUR LNXG& B HU@HIHY\DS HAWX M SH MDDAHNR/ H F F |
LQWHUVHN]LRQDOD W[HUWDW]HQODGERWRFLPED ERPRHHRXVX D¢
SUHVWDW]HNR RUGXDQ EDL EHURQHQ @EIBIGN PY HRADRD / HNR.Y'W B IVQ
KDUWXWD ]HU DGLHUD]JWHQ GH@DU]R SRUHQWKMNRH DSUXH
'HNUHWXDQ PDUW[RDUHQ  NRDO D MRSIDNXP HHQ ,JXWOGDG GH 0
JLIRQHQ EHUGLQWDVXQHUDNR HWDGBFDOXEWHY OD5H NDLINRROHQF
LQGDUNHULD PDW[LVWDULN JDE HP K MK WHHNN RO DH IRDPDQ) RIBIVAOV X
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EDWHJLQD RQDUW]HQ GXHQD MXQLR SDUD OD ,JXDOGDC
*L]RQHQ %HUGLQWDVXQHUDNR HNDLQDUHQ NR
JRUX $UDXDQ

,OGR KRUUHWDWLN KDUHQ W UQP IHWMHRDHQ WILHE@RH U-RD VK QW U
DUDEHUDNR HUDJLQD DXUUHWLDhLHER ORB WG H QR S BRYDIFH @ Bl O
HUDQWVL GD JRUX 'HNUHWXRBHQQ DEBHIORDWYERAUR} DO T
NR DUWLNXOXDN I DUW~ GHO 'HFUHW GH

UAGEARRENA /HKHQ DGLHUD]LWDN GUARETQ 4XF FRQ OD ILQDOLC
DOGHUGLHN KLW]DUPHQ KDX LWXM@WXHEXWUHPHQWID U BOQ VE LSMHY W
XUWHNR $XUUHNRQWX 2UBNRVHAWHEXBRWHRQLR SRUOHO

DEHQGXDUHQ NR JRUX SUDXDYHQARP?PRYDWRYD SUHYLVW
GLUXODJXQW]D L]JHQGXQD DUDXW]HQ GEFHHQ GIb2GEFLHREWKSXGH 3
$55%$7,%$.2 *$5$3(*HQHUDOHV GHA VIWPYULMR GHR +
62=,2(.2120,.25%.2 )81'$=,2$HO D3R D IDYRUS5BH'$ $55%7,!

HOWLWDWHDUHQ DOGH KRQDNR H3SBBEXOD]LR KWRXRNL2QZEDWS5$
)81'$=,2%$ D WHQRU GH ODV VLJXLHC

KoM B8LAH QA KN BILSBIQNED

dteridr(gdd - HitddrReridrert jaddd. RritRdrd - Qi8NG del Garvertit.
+LW]DUPHQ KRQHQ KHOEXUXD (V REMHWR GHO SUHVHQWH FI
+LVWRULNRDUHQ XUWHNR DVOUEMHIRRQRXL R NRIJ BRI LPSRUW
EXUX]NR NR DEHQGXDUHQ NRBLHFLVLMIHRRMLGUHYLVWD H(
$UDXDQ MDVRWDNR KDPD]D]SL RLHO DG HH XGIIRFLRIPEUH GH
GLUXODJXQW]D L]JHQGXQD DUBXWOOHV(8520$7HUULWRULR
$55$7,$.2 *$5$3(1HO D3R D IDYRUYS5®BHS$ $55%$7,¢
62=,2(.2120,.25%$.2 )81'$=,2%$*$5%$3(1 62=,2(.2120,.25%

= * HQWLWDWHDMMNQ*DDOEIHS=,2$ 1,)* SDUD

+LINXQW]DUHQ JDUDSHQD $UUDWOQDRRLODAQPXGOGXYBRDCHXGHO S|
SURLHNWXD SDUWH] ILQDQW]DW]HNR XQWNRUIHNLWDOGSBQD $JUDWL
GXUDQWH HO HMHUFLFLR

JRUX $GPLQLVWUD]LRDN HPDW $ ORV HIHFWRV GHO DUW FX(
DUDXELGH MXULGLNR RURNRUUD DUDXGMHHQ GKXKHRD\R HNRJ OD

PDLDW]DUHQ NR JRUX WBYIDLPMR) MXU GLFR JHQHUDO
DUWLNXOXDUHQ HWD %L]I]NDLNR )RWR $OIEXING SRUH@QD $GHALRLVYV
PDUW[RDUHQ NR JRUX "HNUHWXIBHO SHIGBWPHQWR GH 6

RQHWVL GHQ 'LUXODJXQW]HQ (UBRUHBDPHFGXNR )RWDO GH
DUWLNXOXDUHQ RQGRULRHWDUD®R]NIIRUDX GLUXOBHXQWGIH KDL
EDWHUDJDUULD L]DQJR GD RQAXUDNGREQPQARKDO VUHRHEQF RRYBIWL E (
[HGHD JDUDWX HWD EXUXW]HNR THKGIR]EDQ EHCPHIQEVWUDDLRIJHFL
HGR HUDNXQGHWDWLN MDVRWJH@SGRHQLE WUW R L@ RRHH. QW N LE)D L
GHO REMHWR GHO SUHVHQWH FRQY

+LW]DUPHQ KRQL GDJRNLRQH $ ORV HIHFWRV FRQY VH FRQV
GH]DNHWHQ JDVWXW]DW MRNR GILDDWRM XX BYXHQWLRQDE JH G H
GHQ MDUGXHUDUHQ L]DHUDUHNL®GRPDWIVGDULINYSREB DEDW O
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HWRUUIEHKDUUH]NRDN L]DQ HVY VXEYHQFLRQDGD UHVXOWHQ

HILWHQ GLUHQ JDVWXDN 'LUXODYXQWHDOMPN® HQH DO ISWHBTR F

JDVWXHQ HVNXUDNHWD EDOLRD HQLQFRBDYWHQROGB HMGT X B DFL|

PHUNDWXNR EDOLRD EDLQR KDQGLDERIQFLRQDEOHY SRGUE VH
PHUFDGR

JULEXWXDN JDVWX GLUX] OMRYVX@JIDULEXVDRY VRIQUDDVWR V!
GLUXODJXQW]DUHQ RQXUDGXQDISHEMR &/ DEH QRIUGHUDUNLIH G H  (
GLWXHQHDQ ,QRL] HUH H] GLUD HIMWW L& IDUPX]QO\DH X QU QW QLU W {D W
KDUWXNR ]JHKDUNDNR ]JHUJDN VEHYHEVWNRQDEBOXHVHGRV LPSX
NRQSHQWVD EDGDLWH]NH H] HWBEDRBUWHNFPMBWHE OHIL GHNRHF}
JHUJD SHUWVRQDODN HUH QL ORV LPSXHVWRY SHUVRQDOHV V

'LUXODDIQ ]HQEDWHNRD HJLQ (O LPSRU VXEYp HQ QLQJ%Q F
GLUXODJXQW]D MDVR GXHQ MD WGHHUBDH HYDORWXERDQWEDL QI H
KDQGLDJRD EHUD EDNDUULN HGRQENVWHQELDX®ROQX RMDDV
ODJXQW]D VDUUHUD HGR EDOLDRBUGHYVRNW XHNDQU \VEFOW HQEF O}
ILQDQW]DNHWD SURSLRD HUH NR@WSIDQHKIDO WRWWH GH OD DFWLYLG

BigHIAHED B QDA HAD BHHIXQED i QEIGRIRHIQ

%L]NDLNR )RUX (5527$ $55$7,¢ /D 'LSXWDFLuQ )RUDO GH %L]
*$5$3(1 62=,2(.2120,.25$.2DERQDU XQ WRWDO GH ', (&,
)81'$=,2$UL ,)=* +$0$=$=3, € a (5527% $55$7,5.2 *$5:
0,/$ (852NR € GLUXODJEQWPD.2120,.25%$.2 )81'$=,.
RUGDLQW]JHNR NRQSURPLVRD KDUWIHQ GX =ARIEDAMINFR D
KRUL SDUWLGD KRQHQ NRQW XU I8 RHAGOSDQHI/XMWIRU GID SURJU
DXUUHNRQWXNR SDUWLGD SUBUWRDRPWR SDUD
RUJDQLNRD SURLHNWXD S;BIGHID G Q &1 O DI B RINYDW R + Lifin

HNR HNLWDOGLDQ EXUXWXNRD UWXHD Dm $XVWIDMVIDDN RG XOID® P X Q C
+LINXQW]DUHQ JDUDSH@®XQEXDIMMBMNRLFOR®Q YLUWXG GH
SURLHNWXD SDUWH] ILQDQW]DW ]®IRPGQD WLLYPDER@VLXIQUWIEDGHQ O D
+LVWRULNRNR XUWHNR DXGUHGR QUKL HRRERNR URHI BUHV X <
EXUX]NR NR DEHQGXDUHQ NARHUULWRRWR +LVWHULFR GH %L]ND
$UDXDQ MDVRWDNR GLUXODJXQW]D LIJHQGXQD GHOD ELGH

'LUXOIL]l RUGDLQNHWD EDNDUI /D VXEW VHWUDPLWDGD SDUD
HWD (XVNDUD .XOWXUD HWD .KLQRGR 6PLIOHNRRUYXTIDDWEH GHC
=HUELW]XDN L]DSLGHWXNR GX 2 HZ\DXQV HAHI \W}WRQRWWIHGH (X V
JRUX 6DLODUHQ DXUUHDQ +RIQMMDWONRHSBUWBPHQWR )F
EHKDUUH]NRD L]DQJR HQWLWDWHLRQRYD\G XQ@P WHHIQ LL@RERD/NR S D
EHUPHULN H] EDLWD LNXVWHQ KQ]BQWH G DKR ERQ HE X\H QAR D] |
EHUHJDQDWXWDNR NRQSURPLVRRNVJR] GH HWHVKHSNRLPLHQ W
DUULVNXULN 2UGDLQNHWD KLW]DWKIPQGIVX WQ QDLW YW RGERDERWH F
UHDOK[DWFH] ILUPDGR HO FRQYHQL

(GR]JHODQ I GLUXODJRHQ REOL (Q WRGR FDVR SUHYLR DO
RQDUWX HWD RUGDLQNHWD RQDRERLDBBUHW L ND OH D ERJQWDIS MBIRV W D
GD (5527% $55$7,$.2 *$593RPSUREDWS ZIM$HS$55$7,$.2 *$5!
62=,2(.2120,.25%$.2 )81'$=,2$62=,2(.2120,.25%$.2 )81'$=,2%V}
HQWLWDWHDN HJXQHDQ GLWXHOBQFXH@WLHDN B & HKRWWIDHNQ W W D
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*L]DUWH 6HJXUDQW]DUHNLNRD REOLJDFLRQHV WULEXWDULD\
JRUGXQ GLUXD LW]XOW]HNR HED]SRPLPDWH QR GRULR] GHXGR
SURFHGHQFLD GH UHLQWHJUR

(JLD]JWDSHQD HJLQ HHQW KRUUF 6L FRPR FRQVHFXHQFLD GF
GXHOD EHWHW]HQ JRLDQ H]DUHLMWFIWNERDGD KDIRDXOWD TXH W
HIXQHNR HSHDQ HJRHUD KRUL NRY®Y®DEGCGHAD®D BQYNMNMHUXRR PHC
]DLR HWD KDODEHU MDNLQDUD]LSRUDLRXHIHQ HKDODSDMHRLWHQGH]
EDGX IRUX GLUXODJXQW]D MDVRW]JWNXRBRFHYRXERQG HI) GD B XKINF

GXHOD $GPLQLVWUD]LRDN KRUGHUGHLEABNEBHUHBKRHQDOD V:

HPDQ RQGRUHQ FRUUHVSRQGLHQWH UHVROXFLuQ D
HitugAred - Ditoldgurtddrere jOstfiRaditd Tiriderid - JOSGUEGN det |6 SOVt

'LUXODDHQ HQWLWDWH RQXUL /D HQWLGDG EHQHILFlu FRQFH
KDXHN KDUW]HQ GLWX VH FRPSURPHWH D

D 'LUXODJXQW]D MDVR GXHQ SURLHNWXD HJLWHD D 5HDOL
E HNR PDLDW]DUHQ NR BRWBR QUDXMH) D OR GLVSXHVYV

)R U X $GPLQLVWUD]LRDN HPDWHQGH GL@KHRD\R SRU OD
GLUXODJXQW]HQ DUDXELGH M XU LUXLIN R HRQU RMRW GR FIRU DX\ HHUD O
GX IRUX DUDX KRUUHN HWD %L]NOWR B JRUXV$ SEXQGDD$BOLQL)
HNR PDUW[RDUHQ N R D U W RFAUOO R GHO 5HJODPHQ
'HNUHWXDN RQDUWXWDNR GLUXODIYREIBA SRWXGONRIFUHWR
DUWLNXOXDQ [HGDWXWDNRDUHQRW®EGH D%L]WDOREBXQGH GH
RQXUDGXQDN MXVWLILND]JLR NR QMX\DW DX.UFIDF LW R WEDH 6l JE QR RHFW
GX SURLHNWXDUHQ MXVWLILNDH®AY L GND)XGV WELH QKDL ERDNR QW X H
KRUL HNR PDUW[RDUHQ UD DWAMH QMIXFL BGR KIDW\WDGHQFO:
EDUQH DXUNH]WX EHKDUNR GX HRVBDUYDR £HUWEIDW] XO\HRO 6 MUDWL FL R
EXOHJRHWDQ %LOERNR 5HFDOGHLQEDRUNDOBODPHGD 5HFDOC
VRODLUXD ,QIRUPD]JLR KDX MDWR\EMKDBENWLEER NRQW X SUR\H

KRUUHN LQIRUPDFLMQ TXH VH LQGLFD D FRC
(JLQLNR MDUGXHUDN MX OHPRULD MXVWLILFDWLYD
GHVDUUROODGDV
(JLQLNR MDUGXHUHQ NRVW 8QD PHPRULD HFRQuUPLFD M

W[RVWHQ HNRQRPLNRD KRQDNR ®H GBVYVJLFWDXHGEDMBWVRGHMRUUROO
GLWXHQD

D (JLQLNR MDUGXHUHL HJRW] D (VWDGR GH JDVWRV H LQ.

HIJRHUD RUULD *DVWX HWD VDUNAHWIHY)L GDRHY DGRIVDULNROODG

LQSULPDNLNR HIJILWXUD L]IDQ EHKDQNRHGRY D FXPSOLPHQWDU
HVWUXFWXUD GHO IRUPXODULR

E $XUUHNR D OHWUDQ DGLF E 3DUD FDGD XQR GH ORV FR(
RUULNR NRQW]HSWX EDNRLW]HMRWBGEHE X6 HO D DMVUWGRMY VMR D O D
SURLHNWXDUHQ JDVWXHQ JHUUHRGW HURIRQN DM XH @ D B/R H DUEJRQ
GD KDUW]HNRGXQD DJLUL ]HQEDNVMDRV]HGHDWHEBR\HFAMIR  V
LJRUSHQ ]JHLQ RUGDLQNHWD HJXGB QWRVIRADFHQ QGE WX HDFD HH C

D E F HWD G LQSULPDRRISHRWI/NR\ HHEWX UDH HH@ LV LG
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DUDEHUD HJLQJR GD ]JHUUHQ HVWUXFWXUD GH ORV IRUPXO
HIJLWHNR HSHD DPDLW]HQ GHQ 6RDRQNBIQWRQGDEQGMQYDFXHQV
GDXGHQ JDVWXDN EDLQR H] GLUDDERQWGRQ K IDWWIXINRD GH ILQ GH S

F 6DUUHUH RUULNR SDUWLG F 3DUD FDGD XQD GH ODV SC
DXUUHNR D OHWUDQ DGLHUD]LWBNR BG&R XGWD UQ HWHHIR MH UXUGIM) G D
VDLONDWX EDW HJLQJR GD GLUXQDUXYWVHAXHWDB ERH/QFHEBEDRER

VDUUHUHQD JHQEDWHNRD HWDQWBWRRW LG H DAEL\H WX]BAYHH@ F |
GLWXHQD D HWD E LQSULBEDSBLAWEGER HIETRWUWBUHQURF

DUDEHUD HJLQJR GD JHUUHQGD KRUWUXFWXUD GH ORV IRUPXODULR"

G (QWLWDWH HVNDW]DLOHDQ G 'HFODUDFLpPQ MXUDGD VXVF

GXHQ SHUWVRQD EDWHN VLQDW X¥\®WNR O GQBRMNLRF LDV IVGRW B HRQRID

KRQDNR KDX HJLD]JWDW]HQ GXH®D QGILUXWED I} XWRNRI[LVV

SURLHNWXDUL HJRW]L DKDO ]DL]NLSRQVPEOHMUDOE BN R LHFWR FV

OHWUDQ EHUDULD] DGLHUD]LWDN®R®NOBVUB[SUHVDPHQWH UHFR
DQWHULRU

H $GLHUD]JLNR GD ]JHLQ LUL]SLGH HUQEGLPRFGLQHGSE GRM BDQV

DGLHUD]JWHQ GLUHQ NRVWX FRRNRHWDMQHMWWDHMRR LQGL

JHKDUNDNR NRVWXDN EDQDW]HNRUHODFLuQ D TXH VH KDFH UHI
DQWHULRU

|l %DOGLQ GLUXODJXQW]D MD | &§XDQGR HO LPSRUWH GHO
JHQEDWHNRD KDQGLDJRD EDGD VXISMWRUGDW XEXDLQWNR/ HVWELC
NRQWUDWXHQ EHUH]NR DUDXGLDQURKBQ I/ WGEHNA& RV [ I&NRICHNVMLDMVDRIR
HIDUULWDNR NRSXUXD EDLQR FRXOWMWUBQYR] AFHQRWKLWD SHUV
KRUQLW]DLOHUHQ HVNDLQW]DN WR/ONDFAWDEHRKRBRRP QLWR WU
JHUELW]XD HPDWHNR HGR R QG DSAXRYOH HEIRNWUWHHWI DRRIGINFD U £EFW H |
NRQSURPLVRD KDUWX DXUUHWLNGHWMDOERKPBWRP IGAR) $ODDX QW |HU
MDVR GH]DNHWHQ JDVWXHQ H]DHKQMMUHILCEHHQOQLEQBRQDWLWDOYR
PHUNDWXDQ H] EDGDJR EHKDUFDBEBDVWHURMMWMIFBIWEHH ORV J
RQGDVXQ HGR JHUELW]XRN KRUHQUIWWD HOR HILWHQFDGR V»
GLWXHQLN HGR VDOEX HWD JDVWQW L&GLDUHD I XEG VK] B WHARDAX/ W U H Q
EDLQR OHKHQ HJLQ EDGD HO JDVWR VH KXELHUD UHDOL
VROLFLWXG GH OD VXEYHQFLpQ

$XUNH]WHQ GLUHQ HVNDLQW]DN/DMXYOHHRENDPQL R DD OGX RI
EHKDU GLUD HWD KDLHQ DWGHERYDDXWWMDDWHHNR® OD MX)\
HUDJLPHQ HWD HNRQRPLD LUERQIRWIPG DUDEHUBDULRY GH
MRNDWXNR GD +DOD SURSRVDMEQHBGRQRPUNRUILRDUVH F
RQHQD DXNHUDW]HQ H] GHQHDPMHPREHIDH®DE MOMAFLUQ FXDC
MXVWLILNDWX EHKDUNR GD LQJSURSKBYWRUER®@HPRALLPEYV YHQWI
EDWHQ ELGH)]

J )DNWXUHQ HWD RUGDLQNHWHLJE$S$RWRDEGR NG PG WRIBSQDV G
NRSLDN DXUNH]WHD GRFXPHQWRY TXH VRSRUWHQ ORV !

K+DOD EDGDJRNLR GLUX] OD K ,GHQWLILFDFLpPQ HQ VX FD
NRVWXDUL GDJRNLRQH] ILQDQW]DJQRKQ RAHKALHIZL IRNRRWHIQIID®R VRE
GDLWHNHHOD LGHQWLILNDW]HD VXEYHQFLRQDGD
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[/dugdrrdi(d - Frdi et Bdtddridad @udrtd - GdrRifNGri dd Idguithidrtd.

-DUUDLSHQD HJLWHNR HWD KL $ ORV HIHFWRV GH GDU VHJ)»
HWD MDVRWDNR IXQWVHQ DSOLNRUBBDEWD HEMMWRHVELH Q XGHQDR |
NRQWURODW]HNR DOGHUGL ELNRR R GH OPHQ EDIVFIRULGE EBW
HUDWXNR GD %DW]RUGH KRUL RRQDWRWKDXIENX @Y DRVRPNRLUQ
GXWH (XVNDUD ]X]HOGDRBL EGDDRWBEXHVWD SRU HO GLUHFWF
HVNXRUGHW]HQ GXHG@WHHUWX\RNIBUD/RQD HQ TXLHQ GHOHEMH' \ HC
“HUELW]XNRHBRUEBUDN HVNXRUGHWHQD RXBBUVRQD HRUTXDRHWD GH (
SHUWYVR®D]NDLNR )RUX $OGXQGLDSKNQYDHAHOHDRUDHWDH %L]NDL
(5527$% $55%$7,%.2 *$5$3@H (5527% $55%$7,%.2 *$5:!
62=,2(.2120,.25%$.2 )81'$=,2$62=,2(.2120,.25%.2 )81'$=,2%
HQWLWDWHDUHQ EL RUGH]NDULQRRBPWNGRYHSRBDWHKWW B R DAD Q
(PDNXPHHQ HWD *L]JRQHQ %HUGLEWWBEQHBDGIR D WRBRO HIHFWF
HNDLQDUHQ NR JRUX $UDXNRUPD DWRWDNXOXDN GH GH
MDVRW]HQ GXHQD EHWH] ,JXDOGDG GH OXMHUHV \ +RPEUHYV

-DUUDLSHQ %DW]RUGHDUHQ EXDXBUHWVLGIIPQRRD YRUXD &RPL
$OGXQGLDUHQ RUGH]NDUL EDW IR'DW BIR VGIU £H WK 0. G B HNUDARLE®D
(5527% $55$7,$.2 *$5$3(LSXWDFLpQ )RUDO GH %L]ND
62=,2(.2120,.25%$.2 )81'$=,2$SHUVRQD UHSUHBHEDASDRIBH7 G H
HQWLWDWHDUHQ RUGH]NDUL EDW5$%DW]RUGH®2=,QD.RLAMDHI5$
KXUUHQJR XUWHNR OHKHQHQJIR)8KI$EXKL/OHARDL/LUKDH UH X
ELOGXNR GD HIXQHNR DXUUHWRDDS XQDU B § WH GEDHLLW R W®H
KLW]DUPHQ KRQHQ EHWHW]HDUIXYUDQWHI QO HPWILMHD WULPH)\
HEDOXDW]HNR %HURQHQ LQGDDUDO@LBYDENDWH OEUBMNOW
EDW]XN HUH GHLWX DKDO L]DQJRBUGNWI WKL WRDYMQQRN R LEL SH
DOGHUGLHWDNR HGR]JHLQHN KDO B RQMADXEWY RWUDV UHXQLRCG
YLIH@GAH. MHVWH D LQVWDQFLD'
GRVY SDUWHV LQWHUHVDGDYV

-DUUDLSHQ %DW]RUGHDUL EXUX(QKOQR]RDBPBQBXLEWRHK[SUHVI
EHUHJL DXUUHLNXVL H] GXHQHUDWRRE UGH B RIRHP BWXIELGL KBRID &JHHIX L
$UDXELGH -XULGLNRDUHQ HNFO XYIULIPHUHQH GIRR pUJDQRYV
/IHHOHDUHQ DWDULNR WLWXOMXNFELLQNDSHOXBPXSIRVXOR ,, (
DWDODN DUDXW]HQ GXHQ NLGHH\DQLW]HNR BHIRPRWXRBUH G
DUDXELGH MXULGLNRD DSOLNDWXHD GBIFWRU 3“%EOLFR

Bdsgdrirr(d - Aldilidterdidd ilddiidl did Quittd - \Eigaridil terRgdrdi(

+LW]DUPHQD EHUDX VLQDW]HQ (O SUHVHQWH FRQYHQLR HQW
LQGDUUHDQ EHURQHQ DW]HUDHWIPILQW]NR HR QKUK RFENE/RRGU H W L
HNR XUWDUULODUHQ HWLN DEHVEHDH®R UVGHN R GEHNERY BEHG L
HUH +LW]DUPHQDUHQ LQGDUUDQGHDRFLXJWEHEVWRUHWGIWDSR Gl
DEHQGXDUHQ Q DPDLWXNR GD BRULVHIQGOHMWWXIELSFH@GH VXV
LIDQJR EDLQD IRUX GLUXODJXQWKXWWW HIQ FNDXV WQ | IGNHD ]@ B DV M BND
ILQDQW]D NRQWUROD LQGDUUDOIG QD QFRBIUWRXG IR @®RRIIHP DH U H
HJLQ DKDO L]DWHNR



>
Yol
o
%
~
>
g
Z
o]
o
=
T
z
-}
o
[}
-
R
c
O
=1
[$]
Ko}
w
c
0
(&)
o
L2
=
=
(]
>
®
©
o
2
©
0
(@]
]
]
=
c
o
5
X
Ko}
w
®
el
O
p4
c
[}
Q.
°
N
&
[e2]
i

Egiaztapen helbidea / Direccion de verificacion: www.ebizkaia.eus

Sdigdrrdr(d- Qridrddur(drdrt dateddhdrtdid. Seb{tel - QUligdditintds\dd |6 Har(afitiHi

(5527% $55%$7,%.2 *$5! (5527$% $55%$7,%.2 *$5!
62=,2(.2120,.25$.2 )81'$=,2$62=,2(.2120,.25%$.2 )81'$=,IKHG
HQWLWDWHDN QDKLWDH] EHWHREGHXDWMNRDOGRXP)RWXPLHQWF
$GPLQLVWUD]LRDN HPDWHQ GLIWXWETXGRUX O IGIKREN]HRQFR L
DUDXELGH MXULGLNR RURNRUUD)RUDXW]HQ GKHQGH PINWR SR
PDLDW]DUHQ NR JRUX $UDXWNRILPHIUWDNXGXBR JHQHUDO
HWD KDUHNLQ EDW GDWR]JHQ JDLE@WERINRBWD G RJDWI $\& B N®DV W U D F|

+DODEHU GLUXODJXQW]D SXE( (Q LG«QWLFR VHQWLGR OD |

GDNDU HQWLWDWH RQXUDGXQDEY“EOHRNR FRQIIDOHYD HXH OD E

NR JRUX $UDXNR DUWRNGDXE®XHWWWWRDHQ ORV DUW |

EDWHUDNRHWDQ HIDUULWDNRD EBEWHPERKDRQODBWHDRUPD )RUD
PD\R

+RUUH] J[(5527$% $55$7,$.2 *$5! $VLPL\ (5527$% $55%$7,$.2 *$5!
62=,2(.2120,.25%$.2 )81'$=,2$62=,2(.2120,.25%$.2 )81'$=,2%VI
HQWLWDWHDN NRQSURPLVRD KDARPSURBRHWH]NDLANRXPEULXY OD
$OGXQGLDN HPDQGDNR ODQNBE&WWJID 'L $XEVLDIFW UPNRUDO GH
3DQNDUWD NDUWHO HWD EHVWSHD QF®RWDY KHDAMEH GHW DQ F X
SURLHNWX KRUUHQ IRUX EDEHYVDG U HLWMRN R G5 XS DRWR FHVWOR.@ |
%L]NDLNR J)RUX $OGXQGLDUHQ O RJRWHLS/RDQHR D HOH OWRN B WD S R Q(
W[DQW[DQJRUULDIUHQ LUXGLD VDALWNKXDLD \ OD LPDJHQ (
W[DQW[DQJRUULD}

'LUXODJXQW]D KRQHQ HUD)M /D HQWLGDG EHQHILFLDULD G
NRQSURPLVRD KDUWI]HQ GX KD FRPISURP HWWNDWDPLVPR D
HUDELOW]HNR GLUX] ODIJXQGWWONR ODMDUGQGWHUDNHRBLRQH)
RQGRULR]JNR HVNX KDUW]H SXEOINRNLX]WGICHANVDRQEYHQFLRQDGD

+DLQ ]X]HQ HUH MHQGDXUUF 'H IRUPD SDUWLFXODU HQ WF
%LINDLNR )RUX $OGXQGLNR (XVNODHU £. 66 WOUHH HWHD WLDJRWR D
6DLOD DLSDWX EHKDUNR GD EHWDGEHNGRL CBDEHOORVOHIRD
KDVLHUDQ ]JHLQ DPDLHUDQ '"HSDUWDPHQWR GH (XVNHUD
'LSXWDFLpuQ )RUDO GH %L]NDLD FR

( QWLWDWHDN EHUH JDLQ KDUW /D HQWLGDG VH FRPSURPHWH
DUL GHQ ELWDUWHDQ VRUW]JHQ ®@IDNHMHHFQIFHLXQPNGHO LS UK DWMFWW D Q
HGR GLJLWDOHWDQ LQRODNR YH[NHWD GWHWRGWROWLISR K5]H O
HUDELOW]JHNR NRQSURPLVRD LGDWHLHW®O QF XDXTGUHWD @ R $IRVWD
DEDUUHWDAQ HWD VRUW]HQ GIiB@®VBBUMMNROHLR\EXGRWRY SF
HGR]JHLQ HVWDWLVWLNHWDQ GDHNVX\DING V W/[XDJ K@ | HDULLOESEH D DS H
EHUHL]LWD MDVRW]HD KDOD H]DIHQH®OHE DLRMXRDHOBRKROUB WD Q
JRUGH EHKDU GLUHQ SULQW]LSIRUP®DJRVIDIDN MDVRGHHQ GH
GLWXHQ (PDNXPHHQ HWD *L]RQHQX®EGGCGDGQ®B VOOQMHHUDHN\WR \ +RF

NR HNDLQDUHQ NR JRWHSIPWIDXNRORY SULQFLSLRV
DUWLNXOXDN UHVSHWDUVH

(QWLWDWH RQXUDGXQDN HPL /D HQWLGDG EHQHILFLDULD \
EHUGLQWDVXQD VXVWDW]HNR EHWBBKSIEU GB FHHHU H\D L QK R P
KDUW]JHQ GX ODQSRVWXHQ VDUEQRWDHXHVR\QRVU 5\ D V. B D BDINR D
LUDXQJLSHQHDQ ODQELGH VDLONWSQGHDPQ N®DWIDSHARHD@®



SUHVWDNXQW]DQ ODQHNR VHJ IRUPDFLuQ VHJIXULGDG \ VL
RUGDLQVDUL SROLWLNDQ HUD QWHNMQNIEXHWY DX FRLQ H \ESRIQWV D
SHUWVRQDOD ODQ EL]LW]D HWD YID®PRO ISH EVRMIO EDWHRDDDUUL
HIJLWHDQ ODQDOGLDUHQ LUDXSHVQVOEALDL G D ® RIDEPRHLDEX D G X
HNLQW]D VLQGLNDOHDQ RUGH]NWMRUQDGR HWERQBDR]LD]LRQ
NROHNWLERDQ EHWLHUH GLVNUHRSLMVHRWLDNFLMQUWHIDRFHLD F
GXWHQ ODQ EDOGLQW]D GXLQXQHW DFR QI DRHRIGHNRONERUD O
EHUPDWXWD GLVFULPLQDWRULDYV

(UD EHUHDQ HQWLWDWHDN + $VLPLVPR OD HQWLGDG YHOD
WUDWDPHQGXD ]J]DLQGXNR GX SSIRRVDDRRQAMPRRD YB@/BUDFLC
EDORUD]LRD EDOLRNLGHDN LMHD HERLWHIHQWH NVBRU HO |
EHUGLQWDVXQD SUHVHQW]LD RADHO\RDMAXD GG@E L EHIXDOIGDBW H 3
HUDQW]XQNLGHWDVXQD HWD GHYHURDGBHG FRRO®HWS/RDVDE]
LGHQWLWDWHHQ DQL]WDVXQD HEHDOGRQWLWHXEAV IGHKGkQHEDW
VXVWDW]HNR LGDW]L]NR JHLQ D KR/MUWRL W R P XRQULIND ] LIRFHRQIRQ U £1 L
LNRQRJUDILDQ SXEOL]JLWDWH HRR@WQHWDRL g E CLQWKHNRQ O H\L @ [
NDQSRNR NRPXQLND]JLR IRUPDO RRPR H@IFOLRPD @BWGI U HMWDHV J|
SURLHNWXDUL HGR MDUGXHU DU IF RIER O/IX WM MME XIF G RQ SAUHRQ KN\R XHF W R
HGR MDUGXHUD HILWHNR VRUWXWDNR PDWHULDOHWDQ

2QXUDGXQDN HJLD]JWDWX EHKDUNR E3Q KP DADDAHDQGHEBUE DFU
*L]JRQHQ %HUGLQWDVXQ (UDJLOQDDREQIDORLUQ KR GLVSRQF
PDUW[RDUHQ NR /JHIHDQ HJXDOIGWONEB URMMIQUHY \ KRP
EDW HPDNXPHHQ HWD JL]JRQHQ EHUGLQWDV SOHRDWR SODWD O
EDW GXWHOD HWD EHQHWDQ DSGGHN DWMHUBXWHORPEUHY DV~
HIHFWLYD
+DOD EDGDJRNLR VH[X DVNDWDVXQDUHQ HWD ODQHNR
RVRWDVXQ PRUDODUHQ DXUNDNFRH GHEHWEQNS URPRYEHVWMI V
MRNDELGH EDW]XN VDLKHVWHNRVODBDBIRO EX B WHDNW KRV WD WF
EHKDUNR GLUD EHUH]LNL VH[X MRQDYEWQN FRDWVVB[®DQOLEH
RLQDUULWXWDNR MD]DUSHQD R SDRDH QDO W UHEHWK LQFL
GLJLWDOHDQ HILQGDNRDN EDUQHDFRVR VH[XDO \ HO DFRVR SRI
ORV FRPHWLGRY HQ HO £EPELWR GL

$XUUHNRD] JDLQ HQWLWDWH F /D HQWLGDG EHQHILFLDULD H
EHKDU GX HWD IRUX DGPLQLVWERILIRERURBUD@RHBFQDKWDU |
DUDXWHJL HUNLGHDUHQ DUDEHUBTXHQDGW]BRWUR @RV ROUHNDR R
HIJLQNL]XQDN HUDWI[LNLWD GLWXRVUHD® ROWIDRRMRN DHORD W HO Q
GL]JNLRWHQ DJLUL JX]WLDN HPDQREPBEWUXR FREPWRLWRUXD W
$GPLQLVWUD]JLRDN HPDWHQ GIGMXARQWILRXODIRQWIJHQR HO
DUDXELGH MXULGLNR RURNRUUDHRQUBRW|H®W EXGR  GHINBD 1R
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PDLDW]DUHQ NR JRUX $UDXGHR PD\RUWBRNXORDNXH VH UHJ

[HGDW]HQ GXHQD EHWH] JHQHUDO GH ODV 6XEYHQFLI
$GPLQLVWUDFLMQ )RUDO

JRUX $UDXNR DUWLNX $ ORV HIHFWRV GHO DUW FX(

HQWLWDWH RQXUDGXQDN D]SLNRQWUDWDHQWNGD 8] EHQHWMIFLR

EDOGLQW]D HWD GHEHNXHQ HUU HZLPHQDGEHH WHTKHKDWRR GBS UF

IDIXQGXWDNR MDUGXHUDUL G D PRNLHRWL D] HSQHE b WEHRR@WH QW D F |
D]SLNRQWUDWDWX DKDO L]DQ &R GDX BFRKQWQPBWDFLuQ DGRAIWLEO
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LPSRUWH GH OD DFWL"

'LUX] ODJXQGXWDNR MDUGXHUD &VRQEGR WG RQWLLHED\W HDI) H 1
RQXUDGXQDUHNLQ ORWXWDNR ODSHMFWIRQBM®IGQ VXHEYRI QFLRC
HUDNXQGHHNLQ JDX]DW]HD KHWMWUKIEAY GHIFXD®GDV FR(
EHKDUUH]NRD L]DQJR GD VHUE QHFHVDULR

.RQWUDWD]LRD PHUNDWXNR HDAXGIL QW] B RQRUPIVOBIFL 1Q VH
DUDEHUD HJLWHD +RUUHWDUDNR DR QRIDELFQ B R HVK V@ [RBIRMIQ H V
HUH KLUX KRUQLW]DLOHUL HVNDWHU £ ISKHEFNRRGLXH HVIN B HQ W RX
DOGH] DXUUHWLN QRQ HWD D]S LANRUEAFWHW D FXMYOLNRR MBRB B8 XAUHQ
H]DXJDUUL EHUH]LDN GLUHOD HWSDIHV EQWRINQ IR XIDMGHWH V
EHKDU EHVWH HQWLWDWH KD O DH\RS HFLD® XU DD UHD/AWVD H Q W]W Q
GLWXHQLN HGR QRQ HWD JDVWXBXHEFEB Y WD WD GD Y XPRO H{ Q WD
HVNDWX DXUUHWLN Q“PHUR GH HQWLGDGHV TXH (

JDVWR VH KXELHUD UHDOL]D(
VROLFLWXG GH OD VXEYHQFLUQ

$OGH] DXUUHWLN RUJDQR HPDLOHRYXH QVED IRPEHRHQOB UNVDHB U +
HUJDQR FRQFHGHQWH

'LUXODJXQW]D KRQHQ RQXUDG ,JXDOPHQWH OD EHQHILFLDLU
GX KHOEXUX EHUHUDNR HVWDWXNXR GXRESDLUDBDWD \FREXQR FC
HGR QD]JLRDUWHNR HGR]HLQ D G PWOREYMQMLR Q HVG D \KK@G\W VW D Q/H.
SXEOLNR JHLQ SULEDWXWDWLNLERYWH Q BQUXD® JXYWRPH G H
ODJXQW]D GLUX VDUUHUD HGR $BPQDDE WA FERW HW RV DAVQRN H
L]DQD HVWDWDOHY GH OD 8QLuQ (:
LQWHUQDFLRQDOHV

A SEHRdEAD |4 BHIRD Rt QTR

-DVRWDNR GLUXODJXQW]D HYV 3URFHGHU£f HO UHLQWHJUR GI
LOQOWHUHVDN LW]XOL EHKDUNR GORY LED/OHUWIQVHW B K IGM]DRIWPH Q
KRQHWDQ H]DUULWDNR EHWHEH KBHUIUMEX FEOND B I©WXIAQ\J HEH KD V
EDGD HGR )RUX $GPLQLVWUD]LRODNHMWMHQERQARHGLRXR VH LQ
ODIJXQW]HQ DUDXELGH MXULGLNRFIRUWINRBUBYLDVDIOW]HQ B& HXQJ

PDLDW]DUHQ NR JRUX $UDXDGBHQ GH PD\R SRU OD
DUWLNXOXDQ HGR %L]JNDLNR U}RURHQ$OMBINQJIGLBRHQHQHUDO
PDUW[RDUHQ NR JRUX 'HNRWWRNMDDGRVESEH] OD $GPLQL\
RQDUWXWDNR 'LUX ODJXQW]HQ5HJQNMHEWRP IEGGRRBDYHQFLR(
DXUUHLNXVLWDNR NDXVDUHQ EDWHBHHWRWRUD 6DGIB O®H VIVEEKDWN
EHVWH GH GH PDUJR HQWUHRWUD

D 'LUX ODJXQW]D ORUW]HNR EHWH EEHWBQBHNR BEBO ®IDQ WDORNY |
IDOWVXWX HGR ODJXQW]D MDVRARIP®L FDROPHM | UNMR XGIXN BWW Q!
GDWXDN HINXWDW]HQ GLUHQHDQDTXHOODV TXH OR KXELHUDQ LPSH

E :HGHD MDUGXHUD $ODJX( E ,QFXPSOLPLHQWR WRWDO R

HPDWHNR IXQWVD GHQ MRNDHUDFWYRLR\DRU L & HDG IS URW E W R

EDWHDQ EHWHW]HQ H] GHQHDQ FRPSRUWDPLHQWR TXH IXQGD
OD VXEYHQFLuQ



F -XVWLILND]JLRDUHQ EH\ F ,QFXPSOLPLHQWR GH OD R

G 'LUXODJXQW]D QDKLNR HGR G /D MXVWLILFDFLuQ LQVX
H] EDGD MXVWLILNDWX H] GHQ & RWOIDHWIWE] BODH @ E] © MOLDCF IHMYD
VRUWXWDNR EHUDQGXW]H LQWH UFFRWIJNH LSR| & G L HE)MKHDW N R WGH WHD
KRUUHWDUDNR (XVNDUD .XOWX®® HWD VXERGQEDEQHNRR |
(XVNDUD =HUELW]XDN HVNDHUD HJHOXRIQGRUM@WR SRU SDUWH (
'HSDUWDPHQWR GH (XVNHUD
'LSXWDFLHQ )RUDO GH %L]NDLD

H (]JbuuLwD MDUGXHUDN HJLW H /D QHJDWLYD X REVWUXFFI
ED]DLR HGR HUDJR]J]SHQDN MDUW ]HRQEOURAWBVWDEOHFLGDV

| +LW]DUPHQ KRQHWDQ MDVRV | ,QFXPSOLU ORV GHPEV VXS
EHWHW]HQ H] EDGLUD SUHVHQWH FRQYHQLR

'LUXODJXQW]DUHQ ]JHQEDWHNR (O H[FHVR GH ILQDQQ FRQ HO
MDUGXHUDUHQ NRVWXD EDLQR OD DFWLYLGDG VXEYHQFLRQ|
LW]XOW]HNR DUUD]RLD L]JDQJR GIPRWLYR GH UHLQWHJUR

'LUXD LW]XOW]JHNR SURJHGXUD (O SURFHGLPLHQWR GH UHLQ
GLWXHQ DUDXGL DSOLNDJDUUL VXMHFLpQ D OR GLVSXHVWR H
LIDSLGHWXNR GD GH VXEYHQFLRQHY TXH UHVXOWH C

AZdiiigdriddrid-  IpUIKetd  foro-dituldgurttddridt  Qdtdvd- Devdiodigrt d istdr(did de 16 gerodd

'LUXODJIXQWI]HQ (UUHJHODPHC 'H FRQIRUPLGDG FRQ OR SUH"

HNR PDUW[RDUHQ N R GHO YRBEMHWR )RUDO GH
"HNUHWXNR DUWLNXOXDQ HTDXHULMDSRBEHHEHNLKQO EBWODPH!
HWRUUL] GHNUHWX KRUUHN FENHR/ CRDULBDOVQ BUG R ODNR1IRUPD )

JRUX $UDXD JDUDW]HQ GXPDSHUWDRWUWRB@D R HQWLGC
HQWLWDWH RQXUDGXQDN GLUXGDREMEHU %01 ]NDR N H)RUIOXX F L
$OGXQGLDUL LW]XOW]HD HUDEDNLXEBYH DK Hu & DRRQ Fif GL\G\ID \8 R U
DUUHQ +DOD JHUWDWX] JHUR 9%&l]NDRLINR ) RQ XH @ OSAXHYGIRDNH T
GLUXODJXQW]D LW]XOL DUWHNRQ EWNWHGXBIHWQR/ HOBVHOX'
JHQEDWHNRD NDONXODWXNR GX ADORXHODY D O RYWOXQMMHNRI V HV ¢
DUWLNXOXDQ [HGDWXWDNRDUHQ GH DEB U B HHWRID X F L p QROMXMEBNY. YD ¢
$UDXNR DUWLNXOXDQ H]DUULWIRQRRUP M DY CBFD WLNWRHYWR HI

VHJ%Q OR HVWDEOHFLGR HQ |
YRUDO
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2Q0XUDGXQDN EHUDN GLUXOD /D GHYROXFLHUQ GH OD VXEYH!(
LW]XOW]JHNR RUGDLQNHWD JXWXQDEEWQ HILIFE DQIL DE FKID U5 HEMH U
2UGDLQNHWD JXWXQ KRUL (XVRPWWHY SRQEBLWDWHGDUW D

EXOHJRHWDQ L]DSLGHWXNR GD UHRQMHULEXEQWRHVNIHHUD HUE

DXUNH]WX HWD JHUR 2UGDLQGH\SBDQXMXFLDNRGHBWIHUYLFL
KRQDNR KDXHN DGLHUD]L EHKDUFBUWD GHV]SCIR BHK P EQMNRQD
JHQEDWHNRD SULQW]LSDOD HWDS EHYOLEE®OWH LQWHUHWVBIN (
HUHGXDUHQ NRGHD HWD GLUX VPRGHORUH @ RWUYRWG B O LMJ XOIL
EHKDU GHQ GLUXODJXQW]DUL HUUHIHUHQWIDD BlJIODGD/XEYHQF

VXEYHQFLUQ D GHYROYHU

'LUXODJXQW]DUHQ RQX HUDN> 8QD YH] SUDFWLFDGR HO DI
EDWHDQ HGR WHOHEDQND VLVWHPDUHQFEDEHP HIH QO B HREHH Q
RUGDLQNHWD 2UGDLQGX HWD H® URD GIUXLEDGUH QDWHQH UL
IURJDJLULD ELGDOL EHKDUNR GGILRVHOGHERQB DX QRDPWHGH U
NXGHDNHWD] DUGXUDW]HQ GHQ UMKVSIIDEWLYXOVDIWB VRWDO 61
.LURO 6DLOHNR (XVNDUD =HUELW]X®DNUWDPHQWR GH (XVNHUD &XOW

NAREAD RagitRerPdDgRIREIERU

%DOGLQ HWD RQXUDGXQDN )RU /D FRPLVLpuUQ SRU OD EHQHILFI
GLWXHQ GLUX ODJXQW]HQ DUDXEEBIR QHW IXGRRRV RRIGRH R UFIRED V
DUDXW]HQ GXHQ HNR PDLDW]BHBQW WROR ,9 GH OD 1RUPD
JRUX $UDXNR ,9 WLWXOXNR , NPBOLRXCSRDQONDVRW DV B DXI&HD
HILWH HGR H] HIJLWHUHQ EDW HJHWHQ DED GH ROV DNXEQFBQIEL
JHKDSHQ HVSHGLHQWHD LUHNL DEDBOLODVQWROBLRQ IRUIMDODUBRG
KRUUHWDNR DUWLNXOXDQ HI®HUWWBIBSNVRPUBQP DRH@W RUDD QF
JHKDSHQ HVSHGLHQWH KRUL G DWDXHVWRDKGIWDQDUW FXOR
[HGDWXWDNRDUHQ DUDEHUD TXH SHGWWIXNRWDUEZDFRQIRUPH
$GPLQLVWUD]LR 3XEOLNRHQ $GPLQLVWWH]LRGBURKWGEIIH Gt
(UNLGHDUHQ HNR XUULDUHQ HGRLQLVWUBDIHIN RORRPBQPIXI
6HNWRUH 3XEOLNRDUHQ $UDXELGH:EXUWIF®IVNRDY P /HHNR G
XUULDUHQ HNR /IHIHD HWDS5RDUPMRDMHQGLMNR GHO 6HFWI

/IHIHD (XVNDO $GPLQLVWUD]LR GIXEOLNRHQPDU]R GH
JHKDW]HNR DKDODUL EXUX]NRD VDQFLRQDGRUD GH ODV DGF

9DVFDV

$U KDXVWHI JHKDSHQDN H]DUU /DV LQIUDFFLRQHV VH VDOQF
GLUD =HKDSHQ KRULHN KRQDNRLPBRNNFL]DD GK DD QFL@IRHV ¢

GLUD FRQVLVWLU
D ,VXQ ILQNRD HWD D (Q PXOWD ILMD FRPSUHQ(
HXURYV

E ,VXQ SURSRUW]LRQDOD EH E OXOWD SURSRUFLRQDO TX
DSOLNDWX HGR MXVWLILNDWX JMEHSGMW]IGCH HQOD NRB QWX GDKEQ
EHVWHNRD L]DQJR GD JXW[LHQHDSOWBDEBRSK R WRXWYWIW KILLUFD G D
KDODNR JHKLHQH]

(UD EHUHDQ KRQDNR ]JHKDSI $VLPLVPR VH SRGU£ DFRUGD
HUDEDNLD KDUWX DKDO L]DQJR GODDQFLRQHV VLIXLHQWHYV



>
Yol
o
%
~
>
g
Z
o]
o
=
T
z
-}
o
[}
-
R
c
O
=1
[$]
Ko}
w
c
0
(&)
o
L2
=
=
(]
>
®
©
o
2
©
0
(@]
]
]
=
c
o
5
X
Ko}
w
®
el
O
p4
c
[}
Q.
°
N
&
[e2]
i

Egiaztapen helbidea / Direccion de verificacion: www.ebizkaia.eus

D %RVW XUWH] VHNWRUH ¢ D 3«UGLGD GXUDQWH XQ SOC
GLUXODJXQW]D SXEOLNRDN HWDODEBBUVNEMONV&®RDBKGB R EWHHNR

DXNHUD JDOW]HD DYDOHV GHO VHFWRU S%EOLFR IRU
E %RVW XUWH] JHKLHQH] HQVELVERWGL ®D BOQD@WEHHOLSOD
DULW]JHNR DXNHUD JDOWI]HD OD SRVLELOLGDG GH DFWXDU FRPR
F %RVW XUWH] JHKLHQH] IRUX BHRWIRELFLB®RE GONMRNRWVH X

HOWLWDWHHNLQ NRQWUDWXDN HDERNMHAHNRDGBEHNXHDEUDU FRQWU
GHO VHFWRU S“EOLFR IRUDO

=HKDSHQD H]DUUL DOD H] /D LPSRVLFLUQ GH VDQFLuQ V
GLUXODJXQW]DUHQ JHQEDWHNRREQW]IRBILUQEH IGHUNRBH LEXW HJU
RQXUDGXQDN LQGHELGDPHQWH REWHQLGD

VXEYHQFLUQ

HdrRdrigdrdrtd - Ardotittd jOrittikdd DéditRd - RégitRert jOriditd.

+LW]DUPHQ KRQHWDQ DXUUHLNXOMUD JWHEGRWR DDRBEORBY DVSEH
JX]WLHWDUDNR KRQDNR DUDX KDXNMNQMNDERDQWMNRRR GALHUDE Q
JRUX $GPLQLVWUD]LRDN HPDWHQ GLWXGHQ GIGHX D\ RX QIR|BI QO D
DUDXELGH MXULGLNR RURNRUUDUBRUDXMJIH® X®XEBQFR BN@HUDO
PDLDW]DUHQ NR YRUX $UDXRIWRAUUINGDWR JRUX OD $GPLC
$OGXQGLDUHQ HNR PDUW[RDWVBHQODRRQWR GH 6XEYHQFLR(
JRUX "HNUHWXDUHQ ELWDUWH] RHPVHWRIQRUDROGHBXQW ] HEXW
(UUHJHODPHQGXD HWD $GPLQLVWUDGHR GKEPLURHQ@D /H\
$GPLQLVWUD]LR 3UR]JHGXUD (UREWMBUHQGHO BNRFHGLPLHQ\
XUULDUHQ HNR /[HIHD G6HNGNHR OB VIS$ECLYRVWHQ@FLRQHYV
$UDXELGH -XULGLNRDUHQ HNFH XGWHL REFMWXEUHHNRGH 5«JHPWQ -X

/[HIJHD EDLWD EHUH L]DHUT4DBDWILAR DSPXNOTRUMKMU RWUD
JHUWD VXHUWD GDLWHNHHQ EBRWH XHGRWXUWD JH@EDSK@LHUD UHYV
DUDXHPDLOH HUH

%LINDLNR *DUGHQWDVXQDUL E /D 1RUPD )RUDO GH

JRUX $UDXD HUDNXQGH BUDBDNVWXUHDXUDL GH %L]NDLD
DSOLNDWXNR ][DLH DXUUHNRQWXDANHWDO & L H® WLKGIDUG AV | NDUINR
JRUX $OGXQGLDUHQ HXURUHR HUGR F1LHRK BD HR/XIS@HVWDULR
ODJXQW]DN HGR GLUXODJXQW]DN RUDWRWIHQ %A WX]WHDRWLGHBER
KDLHQ XUWHNR GLUX VDUUHUHQOFDQFI$Q @X® BHDRWQXQD FXL
ODJXQW]HWDWLN HGR GLUXODJXBDX]A®R VWEH E D/GRWRQ GHHWXWUH

JXW[LHQH] HXUR EDGLUD WHQJDQ HO FDUEFWHU GH DV
IRUDO VLHPSUH TXH DOFDQF
HXURYV

HdrRdikdgdriidr(d. - Dt gdrtedrid ér( tridtdrRdridud \@rideditRd. - TildtdrRigrtd de ddtds gdriddrdigs,

'DWX SHUWVRQDOHQ EDEHVDU (O U«JLPHQ GH SURWHFFLuQ
GHQ DUDXELGHD PDQX KDXHWDQ DO UMD EQHG Bl V (HWR SBINRD P H C
3DUODPHQWXDUHQ HWD .RQWVHLB®XDUBI®HQWN\RR (X8 RSBIHIRD U G0 O
NR (UUHJHODPHQGXD G( 'DMWHODWLYR D OD SUR\V
SHUWVRQDOHQ WUDWDPHQGXDULI W BD&DMX &R ULXH JHYVNXHEDVL R
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DVNHDUL GDJRNLHQH] SHUWV SHUVRQDOHV \ D OD OLEUH FL
EXUX]NRD '"%(2 DXUUHUDQW]HD@HGDMMWH 5NR \ OD /H\ 2UJ
DEHQGXDUHQ HNR /HIH 2GIIFQHWYEDH 'DGHX SURWHFFLuQ
SHUWVRQDODN EDEHVWX HWD JDHWDNXE DG 6 H LR Y W® IDUDHF K R \
EHUPDW]HNR GHQD "% ('%/2 DXUURBDQW]HDQ

(JLQ EHKDU GHQ GDWX SHUWVRQIVGHQSWLUMW DABEGCRDU B® O
GHVNULS]JLR RURNRUUD SHUVRQDOHV D HIHFWXDU

+LW]DUPHQ KDX GHOD ELGH DEPEBDYGC SDEIMHHNY BHKHKRBUHQ (
DGLHUD]JWHQ GLUHQ URODN HMADS R QIVUDRWVOIXGIREGHIYDNQ YLU
EHUHIJDQDW]HQ GLWX]WH HWD '%MWH) AFRPBURRHWNMHER SDUD WD
HIDUULWDNR HWD DSOLNDWX BHKWUSIXNR-LRQWVSKUDWVDROMNF
EHWHW]HNR NRQSURPLVRD KDUWIR&*GXWKH OH VHDQ GH DSOLFDFLuC

D (5527$% $55%$7,%.2 *$5$B(1 (5527% $55$7,%.2 *$5!
62=,2(.2120,.25%$.2 )81'$=,2$ EHKHWBR3R2(.2120,.25%$.2 )81'$=,28HQ
DGLHUD]LWDNR SDUWLGHQ NROWXERQRLGEUDFQPQOXQW DMV SI
NXGHDW]HNR EHKDU GLUHQ GBWRYV SHUMRAR GBIONRQDOHYV
7UDWDPHQGXDUHQ $UGXUDGXQDSDWUDQIR JEN W L4RQE HG HODL WDXE Y H C
SDUWLGDN DXUUHNRQWXNBDSWMLEDGOUHVXSXHVWDULD
SURJUDPD RUJDQLNRD REUBRQHRRVXD SUR\HFWR

E /D 'LUHFFLpPQ *HQHUDO GH (XVNF
E (XVNDUD =X]HQGDULW]D 1DJXOMH. DO XVNHNDLNRXOWRXKD \ '"HSF
$OGXQGLNR (XVNDUD .XOWXUD HRAUDOLURD %D]INODLD EMWWHQG U £

(5527$% $55%$7,%.2 *$5$3pHVSRQVDEOH GHO 7UDWDPLH
62=,2(.2120,.25%$.2 )81'$=,2$GH FRQWDFWR GH ol
HQWLWDWHNR DUGXUDG X QHNIS® RWIBEH]) N B ULHNWL @V HEBE DR W H \

KDUUHPDQHWDQ MDUW]HNR GDWX3#J,$7PDWDPHQGXDUHQ*$5%:
$UGXUDGXQD L]DQJR GD WUDWDBRHGK KROL Z$KDUUH]NBD $=,2%
L]IDQJR GD EDL KLW]DUPHQ KDXQHGHMWDWMR SHRD ®DWXR®D FFI
GHUULJRUUH]NR ]DLQW]DUDNR DRXVNRPR SXUBQWD VXEYR JXLH

1DJIJXVLDN "% ('"%/2NR DUWLNXGADMWRMPOWWWRVGLAQ 'LUHFFLuC

OHJHINRWDVXQHDQ RLQDUULWXWIIHOHJLDIRE GXOWWIDIWDPER GW U

KRUL OHIJLWLPDBIFIOUH) RMKRUJD HO DL
/23"

+LW]DUPHQ KRQHQ ELGH] H] GD DO WSLNXCDQW H QF R Q B H @ IGR. HIR
DUWHDQ '%(2NR DUWLNXOXDQIXQDDUHDWPINRQ GH FRUI
HUDQW]XQNLGHWDVXQ KDUUHPDQHRNRVEPSO BIGBYV HQ M & WDHUW F
DOGHUGLHN H] GLWX]WH HONDXNHHODRQ® SBLDUMMH@R BHWHUI
KHOEXUXDN H] HWD KLW]DUPHQ REWM VELGRY D>XRVHENGLWW @ H
GLUHQ WUDWDPHQGXDN HUH PHGLR GHO FRQYHQLR VH SUHY«Q

+DODEHU KLW]DUPHQ KRQHN KO SXHVHOMWHNFRDWHILR WD
DOGHUGLHQ DUWHDQ WUDWDPHQIDXDVUHN XOQOG ¥ DG X Q@ GIW D |
WUDWDPHQGX HUDJLOHHQ DUWH &R OK B\UDHAPIDRULHNQ W® (ERRIRUP

DUWLNXOXDUHNLQ EDW L]DQ SKWHW WIRO GXH GQHQDNFD EGM HN
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HUH H] GX EHVWHDUHQ NRQW SHUVRQDOHV SRU F
WUDWDWI]HQ

/JRV FRPSURPLVRV GH ODV
+LW]DUPHQ KRQHQ , n#OUDHUVONEQHDMLPLHQWR GH OD QRUPD\
NRQSURPLVHRIOINWXWD GDXGH GDSWRWHERMWRQOBHIDWRY SHUV]
EDEHVDUHQ DUORDQ LQGDUUHDG Q3H R RROXRER DV E W VERHE/GIBDNKS D U W H
DOGHUGLHN KDUW]HQ GLWX]WHQ RR®SURF.VRDN

HdrRdbigArdnd - A0ditl diddted Duddédithd - ResdlQditir de ddrflitids

%L DOGHUGLDN %L]JNDLNR $PEDV SDUWHV VH VRPHWHQ
2KRUHWVXDUHQ WDUWHNDULW]DROHJIISRIDGH MDU$HRIGEUD GF
KLW]DUPHQ KDX VLQDW]HDUHQ [RIMGHRWSERHNRD FRRQY XAHD BXRQQ WL
LQWHUSUHWD]LRDQ VRUWX OLWGDNHMYHJBSO B YW FR pQXEWMOD Q@ H
LQWHUSUHWDW]HNR GHO SUHVHQWH FRQYHQLR

+LW]DUPHQ KRQHWDQ DX]LIJDLUDLW FX¥HRWWURQHVEOGWLJLRVDV
DGPLQLVWUD]LRDUHNLNR DX]JLH@GUMXHOWGLNARRIHROR SKBDGD VX
MDUULNR GLUD L]DHUD MXULGLENEPL®RVOULYWINLDAVDL E RDH EHQ W X W H
KDODNRHN MXULVGLFFLRQDO FRQWHQFLRVR D

+LW]DUPHQD LUDNXUUL RQGRU 7UDV OD OHFWXUD GHO SUHVI

JXJWLD RQDUWX HWD EHUUHWVL UWEDXWH L AFDAOD\ KOR UU PID@ JHDQV MAXN R

DGLHUD]JLWDNR WRNLDQ HWD HJXOR®® WRIQ®MEX GAR/ X[MUIPDQ
LQGLFDGRV

F OSSR K DKM | ORI B SO BB 74 ATGEAT AX Q GABS I
D EBX ARG DOUNHDREMED: DesRRUM BEQEKQNQMIKQBSKQ BENDAE2/S
ARG A SR@AIED

[/eOUATSS S48/a1 855 T8 5% Kigit DS SR K QF XK /S A/ T3NS
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